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Endbependent Audidor's Chpimica

To the Membars al,

KPS HAL INPRASTRUCTURE PRIVATE LTO.
nrenedaboed

e Tave audssd the accompanying financal siatements of KUSHAL INFRASTRUCTURE PRAATE
LTD {“the compasny” | which comgeive the Dalanes Sheet o at " rlarch 201%, the Statement of Peclit

and Loss ter she ppap fhen omilrn G0 S LR of el HCEELEY proecash pand  ohimz

-E.l.il':I'-]Il:fn.'l.'ll:llﬂ'.:llil':l'l.

Manmgemint's Resporabelity for the Tinascial Statemments -

Thé Company's Board of Direstoes i rissponsible for the matters in section 13405 of the Compasies &1,
2013 {“the Act®| with respact 10 the preparation of these lindada Satemends Lhat g i Drug aimd Fair
wew of thie Brandal postcs, Anancial performance of the Company o apeprdanie wilth the SCcouniing
principhes panerally accepted in Bdia Inclusing the Accownt ey Standards specified arder Section 15 ¢l
the Aot read with Rula 7 of the Companies (Areounts) Bales, 3004, This responsitlity alsd wclides thi
mainenanie of adequale arcoenbing reconds B accoedasce with the prosision of the A tor
wfeguarding of the aseets af the Company and for preventing grad detacting the frauds and otker
rregulaiition; selection and apgdication of appropriste atcounting pobcees; meakieg judgments and
#stwsatas that are reasonable and prudent; and design, implementation and maintenance of intermal
firancial conteal, that wens opersiing afecthely Tor ensing bhe sfuracy aed compleenss of 1he
accoiitng reconds,  relevand bo the preparalion and presemation of the Seancial statemeans that gree
2 true ared Fair view and gee Drge Troess matidial st atement, whether due fg lraud or g

Faadibo's Resspongibd iy

Qi responsibiity s bo express an opinon on thess frandul sbitesgnrs biad on o audt. Wa Fave
taken B0 focniEE e prodakans ol e &1, the afcciiing and sss8leg standards pead megitess wiich
arp reqared b b scludied (B st pepert under the provsioes of Lhe Act ard the Rules made there
g,

W comducted caar gudst in dceandanse with the Standards on Audiing specified under section 14380
ol the Art. Those Siandards recpere thef we coenpdy wath ptRical Fidureryed it and pdan and ge=homs the
it po cbitain easonabk asaeance abowt wheiher the linancia statements e dree fros malens
missi s ement



4 zudt involves perforing mcedmahmhhinauﬂmﬂmmﬂlhﬁﬂmmmﬁmﬂﬁin

e Beancal Matements, The procedures sebached depend on the audiors jedgment, influding the
assemment of the risks of mativial meEstatérmanl of the Snascal satemants, whether due 1O Traud or
eroe, I making those riik assezsmants, the Juditor comsaders mbenal fisancial costid relevant b the
Campany's préganation of the fnancal statemesss that gree trud and fair view i order i deciigin gt it
procedunes That afe sgeropriate in [Re Circametances. An audt also iscludes evebating the
approprateness of sczounting polices wked and the reastnabieness. of The accountisg estmates made
by Conrparry’s (Hrecaons, well ai evailuatiog the cnal] geeseibabaon of tha Timanolal stabemests.

e baleve that the audl auidence i hawe obtained i sutficesnt and appropeiate 1o prowde g bass for
cizr audi opinion on the firancial stateme s

Opinian

W our agnion and to the best of ow camation acd according Lo the esplanations gpren i s, the
ahcersaid fisancial stabements, give the informateon regeined by the Act in the manesr 50 required and
gve 3 true and fair vew in costarmity with the arcounting principhs penerally acoepted i indis;

ab  im the gace al the Ralence et of tha taie of affars of the Comgairy a5 at 11" Maech 201%;

bj e case of the statament af Profit and Loss, of the Frodi Far the year esded an that dabe;

Rupart on Other Legal sl Repefalany Bequiremisis

L. A5 required by the Cosganies [Audibar's Report] Order, 2003 the Order”| 1ssued By the Canbral
Govemment of India in berma of sub-section [11] of schaon 143 of the A1, we give in the Anieare 3
sttt on the maitien speofed n pasagraphs of the Order

1 As required By section 1433) of the Act, we regorl hat

al e have saught and obtsined all the information and maplasations which to the best of o
kswraibed pe g behel were neoesiary fof the puepasEs ol our audit

B W oour oginion propes boaks of account a segquires By law hawe been bepl By the Compary &0 far
35 appears Tras aur examisation af those books

ch The Balance Sheet, the Statement of Prafit and Lo, dizalt with by Uhis Beport are in agemsent
with Hrae boois of acronrd.

di I e apinion, the afrekaid Tisancad statemeis compsy with the Arcomntisg Standards specified
e Seetaon 133 of the Act, sead with Aule T of thee Companies [Socounts) Bales, 2014,

&



¢ Onthe bass of written representations recenec fepim the drectors a5 on 31° March, 2015 taken
on receed by the Beard of Directars, none of the diractors is disqualified a8 on 31 March, 2015,

Brom being sppeinted a3 a direcior in terms of Section LE4{Z) of the AL

Fi WD resgecl to the othar matbers incluged o the Auditer's Beport and o cur best of our
infarmatien and according ta the axplanations green Lo Us -

[, The Commpamy does niol hase ary pesding Figations which would imaac s fimancial postion.

i. The Company has made provisen, as requined under the apglicable law or accoenting standards,
for matorial foresewathe |osses, & ary, Snce the Compgany Sd mel hase arry long-tefm contracts
mcluding deprastinens contracts Sor which thene wese any ma" =rial foresee dole essis

Wi There has hees fo delyy in randdemiag amounls, regared i be iraeeferrad, bo the Treesdie
Education and Protection Fund by the Compairy.

FOR TERAL Ski&H B ASSOCIATES,
CHARTERED ACCOUNTANTS

La }-}1511“

A Taral Shah

FROPRIETOR
FRAE 130 POMrN

Place: Ateraedalia

Date: @ September, FA5
Membership Mo: 124334



M= KUEHAL INFRASTRUCTURE PYT.LTE.

Annere to the Auditors Report

Mee Ammexure relermed fo in our repor

pir e mnesshers of M KLUSHAL INFRASTRUCTURE

PVT.LTD {the Company’) for the wear Ended om 31# Mardh, 2013, We repan that

|
—

i

| partwculsrs, inchuding quantitative

| £
| inveniory and wisether any materis disorepand

10

Farticulars

ﬁlﬁF?ﬂ;ﬂlnt-!ilhﬂ: prupl:rm:-mﬂd-.-uw-a;
deagils and situation of fixed

[a] whsethir the com

asea s

T Auditors Bemerk

Y=

ve ian plysacally venifed Ly the |
reasonable Btervals  whether any  euteral
ol verification amd if 5, whether
SHI i the books of account, |
{a}h whether physical veriScation of imveatory has hien condpsied at
reasonable intervals by the masagessent.

masagemest a4
discrepanciss wend natced on Su
the same have heis poopery dialt with

Feu |

(b} are the procederes of physical ven
followeid by the manageasent reasgitahle and sdiguate in filation to
thi siee of the company and the pature of 18 busines If not, the
wadequacus in such procedurnas should he eported:

Yis

—whetber the inmpany 15 maintainmg proper reconds of
jes were noticed an |
phyacal werification ased if so, whither the sas have beei propedy
dealt with im the bools of aornust,

whether the company has granted any loans, secured or wnsecured
bo companies, fines or other partes covered @ the regsier |
sadstamed usdis section 169 f the Compames Act 1F so.
[a]  whether recispt of ©

regular s

he princigal amount and imerest are also

[ orverdoe amount s s than rupus_u:unn-l:lkh.whmh.cr i
roasonaite stigs Bave been taken by the cosqany for recanary of |
the principal and isterest;

Yos.
EHscrapancy nohoed- KiL

(ivh

s there an sdequate nternal (oatrul sysiem ¢ommensurate with the
size of the company and the sature of s bufiness, for the parchase
af imwentory and fixed asset4 &nd for the sale of goods and services
Whether there & 2 continuing faddure to cosnct sajor weaknesses im
imternal cowtrol syibesh

(v}

| pive ruiles framed there usder, where applicable, havo een complied

.a——--l

Yes
There 15 B vweakness in |
intérndal rontrol system

in case the company has arcepted depasits, whether the disectives
issued By the Reserne Bank of kndia and the provissons of sectlons
73 t T ar any other relevant provisions of the Companies Ac and

with? 1F not, the neture of contravestions should be sated, T
airdier has been passed by Comgany 1aw Board er Natiosal Company
Lawe Tribamsal or Reserve Bask of Inda or any court or any other

tritvanal whether the same his bben comphied wilh or not?

i

oy

where maintenance of cost recoeds Bas been specified by the Cestral
Government unidr sub-section (1] of section 148 af the Companies |
Act, whether such acrounts asd records have been made and

MA

MA




| [}

[ maintaisgd;

[3] is the company reguiar in depasiteg wedisputed statsory dues
mcluding provident fand, employees’ state insurance, inoome-lix,

sabes- e wealth tax, service tax, duly of customs, dharty of axcise,
value added tax cess amnd amy other sabstory dses with the |
| appropriate autbormies and iF &, the extent of the arrears -:-l'l

pulstandeng statubory dues ag al the last day of the financlal year
concerned for a perisd of mere thas sicomonths Trom the date they
became payabbe, shall be indicatsd by the auditor.

——

e

[wmit}

[b] s case does of Inodsd Lax or sales tax or wealth tax or service
b or disty of custnms oF duty of excise or vale added lax ar (855
| have mot been depostied on accoust of sy dispute, then the
amuunts iweelvid and the fors wisie dispate 1« pending shall be |
mentioned. (A mere represestation to the moscersed Departsend |
shall not coreistube o despute].

mu-m:éi'iirrs Fepelar in
depositing all the applicable
slabatory does.

e —— —— — —_——

| {c)  whether the amoust required ba e frans{erred to Saetar
pacation and protection fund in secondance with the relevant

| provisions of the Compasses Act, 2013 and rules madn theresnder
| has besn transtenned to such fund withis e,

whelber 1n cise of a company which Bas heen registered for a’
period not keas thas flive years, it pecumulated losses & the sad of
the financal year are not bess than ity per cent of its net wartk and
whethér i has incurred cash lusses in such financial year and in the

of dues Ly &

— .

{ Mimaancisl [Sstitulbon or

T.ﬁ | whether the company his diislind m repayeEsal
tamk oF debeiune holders? If yes, the perid
and asscagmt ol default bo ba reposied,

“The Company has nat
defaulied in repaymesi ol |
i s b a Brescial
Esiiubion or bask or
_d-:h:nl:-l.lrz holders,

ixl) | ow
| ks were chaained:

(x] | whether the cosspany has given any guarastee for loans taken by
| others Frass hank or fenascial institutions, the terms and condions
whereol e prejudical bo the interest of the company.,
“whether teres loans were app

lind fior the perpose for whach the | YES

Wl

Tr wlala"’ —

i v b indicabed

: - . — S e
xi] | whethar sy fraed on or by the cosspasy has besn noticed or | NoTraud on o _
i réportind disnng the year: I yes, the nature and the amount imvobned | cosspasy has ke n mokied

FOR TARAL SHAH k ASBOCIATES,

CHARTERED ACCOUNTANTS

{-_ asheh

LA Taral Shah
PROPRIETOR

FEN: 131700

Place Ak=adabed

Date; 8 Soptexiar, 2015
Mimbership Mo 114438

ey r‘npurl_.nﬂurlng the year |
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