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RAKESH AYUSH & CO.

*- | Chartered Accountanls
. T TULS MAREET, BING ROAD, SR AT-30 5000

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
AAKRUTS COMMOTRADE PRIVATE LIMITED.

Report on the Financial Statements

We have sudited the accompanying financial stalements of AAKRUTS COMMOTRADE PRIVATE

LIMITED("the company”)which comprise the Batance Sheet as at 31 March 2016, the Statement of Profil and

Loss for the year then ended, and a summary of significant accounting policies and other explanatory
irnfosmation,

Management's Responsibility for the Financial Statements

Tha Company’s Board of Directors is responsitle for the matters in section 134(5) of the Companies Adl, 2013
{“the Act”) with respect to the preparation of these financis| statements that give a true and fair view of the
mﬂmulm. financial pedormance and cash fiows of the Company in accordance wilh the accounting
i gererally accepled in India, Including the Accourting Standards specified under Section 133 of the

Al read with Bule 7 of the Companies (Accounts) Rules, 2014, This responsibiily also includes the
maintenance of adequale accounting records in accordance with the proviston of the Acl for safeguarding of the
assets of the Company and for prevenling and detecling the frauds and other iregularities; salection and
asplication of appropriste accounting poscles; making judgments and estimates that are reasonabia and
srudent. and design, implemantation and maintenance of infernal financisl contral, that were eperaling

alfactivety for ensuring 1he accuracy and completeness of the accounting records, relevant o the preparation
and presentation of the financia! stalements that give a trua and fair viaw and are frea from mataral
missiatement, whathar dee to fraud or emor.

Auditor's Responsibility

Jur responsibilzy i to express an apinian on these financial statemants based an our audil.

N have laken info account the provisions of the Acl, the accounting and audifing stendards and matiers which
ste required fo be incuded in the awdil repont under the pravisions of the Act and the Rules made thereunder

conducled our 2udit in accordance with the Stondards on Auditing specified under section 143(10) of the
Those Standards require that we comply with efhical requirements and pian and petform ha audit to obiam
sasonable assurance about whather the financial statemants are free from matadial misstatement.

\ri audit fnvelves performing procedures 1o obtain audit evidenca about the amounts and disclosures in the
nancial statements, The proceduses selecied depend on ourjudgment, including the assessment of tha risks af
nateria! misstatement of the financial tatements, whather doe lo fraud or emor, In making those risk
wasssments. we considers internal financial cantrel relevant ta fhe Company's preparatsan of the financsal
tatements that give true and fair view in order lo design audit procedures thal me approprale in the
srcumstances. An audil also includes evaluating the appropriateness of accounting policies used and the

easonableness of the accounting estimates made by Company's Direclors, as well as evaluafing the overail
resentation of the fmancia! statemanis

e befieve that the sudit evidence we have obtained is sufficent and appropriate to provide a basis for our
gl opirian on the linancial siztements.

pinion
1 our opinion and o the best of our information and according 1o the sxplanations grven to us, the aforesaid

nancial statements, give the infarmation reguired by tha At in the manner se required and give a brue and fair
lew In conformity with the accounting principles generally accepiad in India;

Yot
in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016, Q"} A
In the case of the Statement of Profit and Loss, of the lass for the year ended on that date; S

w)
b)
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BAKESH AYUSH E T

Chartered Accountants

(63 TULSTMARKET, RING ROAD,SURAT-3950K1

Report on Oiher Legal and Regulatory Requirements

s required by the Companles (Auditor's Report) Crder, 2015 ('tha Order’), lesued by the Ceniral
sowvernment of India in tzrms of sub-gaction (1) of Section 143 of the Act, wereport that:

a] We have sought and cbiained all the Information and explanations which ta the b=st of aur knowledge and
befief were necassary for the purposes of our audil

i In our opinion proper books of account A3 required by law nave been kept by the Company sa far as
appears from our examination of hesa books

¢) As the company is having no branches and as e result the company 15 not required to get accaunts of the

® branch affices of the Company swditad under Section 143(8) of the Act.

d! ihe Balance Sheet, the Statement of Prolil and Loss, ard Cash Flow Staterent deall with by this Report
are in agreament with the books of account,

& In aur apinion, the afaresaid finangial statements comply with the Accaunfing Standards specified under
Saction 133 of the Ast, read with Rule 7 of the Compenies {Accounts) Rules, 2014,

N There is nothing to diselose whnich 19 having adverse effect on the functioning of he campany,

g) On the besis of writen representations recaived from the direciors as an 31 March, 2018, faken on recors
by the Board of Directers. none of the direcicrs is disgualiied 8s an 31 March, 2018, from Deing appolnted
az-a director in terma of Section 164(2) of the Act.

) With respect to the other matters insluded In the Auditcr's Reparl and to our best of our infarmation and
accarding to the explanations given to us:

i, The Company does nol have any pending litigations which would impact its fimancial position)
d i The Company did nct have any lang-em comtracts including dervatives confracts - for which there
were any material foreseeable losses.
i There has been no delsy in transferring amounts, required to ba transfermed, o the Irvesior Education
and Protection Fund by the Company.
FOR RAKESH AYUSH AND COMPANY
Chartered Accountanis
Yoz
late - O4/0G/2016 103 TULS! MARKET.RING ROAD
SURAT-395002 GUJARAT
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A URETOT UDITQRS' REP

Thie Annaxure referrad to in our report to the membars of AAKRUTS COMMOTRADE PRIVATE
LIMITED for the yeer onded 315! March, 2016.

On the basis of the information and explanation given to us during the course of our sudit, we repor
that:

1 fa)  The company has maintined proper recards howing Tull particulars including
quantilative defails end situation of its fixed assels.

(bl  These fixed assels have bsan phyeically varified by tha management i reasonable
intervals there was no Materal discrepancias were noticad on such varfication,

fe)  The company is not n possession of any Immovable prosany.

2. Physteal verlfication of inventory has been conducted at reasonabde intervals by the
management and thers [ no material discrepancies were noticed.

3 The company has not granted loens securad or unsecured to companies, firms, Limited
Liability Partnerships or other parties covarad in the registar maintained under section 189 of
the Companies Act, 2013,

4. in respect of leans, Investmenis. guaramees and security all mandatory pravigions of section
185 and 186 of tne Companies Act, 2013 have been campllad with.

g, The eompany has not accepted any depasits:

B. Mamntanance of cost records has not been specified by the Central Govemnmant under sub-
gection (1) of saction 148 of the Companies Act, 2013,

7 (@) Thecémpany is reguler in depositing undisputed statutory dues including pravident fund,
Employea's state insurance, Income-lax. sales-tax, service 1ax, duty of cusloms, duty of
excesa. value added tax, cess and any other stalutory dues to the appropriate authorities.

{p) Dues of income tax or sales tax or aervice tax of dily of custams or duly of exciss of
value added tex have been deposited an lime thare is no dispute is pending on tha part

of company

g8 The company hasn't made any default in repayment of loans or barrowing o a financial
instilution, bank, Gavernment or dues to debenture holders.,

9 The eampany doesn 't raise any money by way of initial public affer or further public offer
{including debt instrumanizs}

10.  Malther company has done eny fraud nor by its officers or employees so nothing to be
disclosed separately.

11, Managerial rermunaration hes been paid or provided in accordance with the requisits gpprovals
Marndated by the provisions of section 197 read with Schedule V to the Companias Act.

12.  Company is nat a Nidhl Company henca nothing ta be disclosed for any provisions applicable
on Midhi Company.

13. Al transactions with the related parties are in compliance with sections 177 and 188 of q__,
|

Companies Act, 2013 whene applicable and the details have been discloéed In the Financial
Statemants atc. as raquired by the applicable accounting standards;
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14, The company hasn't made any preferential allotment or privale placement of shares or fully or
parlly convertivle debentures during the yaar.

15.  The company hasn't entered Into any non-cash trensactions with direclons of persans
connacted with kim,

16. The company is not required 1o be registered under section 45-1A of the Resarve Bank of India
Act, 1934,

FOR RAKESH AYUSH AND CO.
Chartered Accountants
q. A
RAKESH JAIN
Place : SURAT 103 TULSI MARKET,, RING ROAD,, SURAT-
Date : 01/08/2018 395002 GUJARAT
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ANNEXURE - B TO THE AUDITORS" REPORT
Report on the Internal Financlal Controle undar Clause {I) of Bub-asction 3 of Bection 143 of
tho Compnanles Act, 2013 ("tho Act")

We hava sudiiad the Intemal financiol conirals avar {inanclal reporfing of AAKRUTS COMMOTRADE
PRIVATE LIMITED, (‘The Company*} as of 31 March 2018 in conjunction with our sudil of the
financinl statemants of the Company for tha year endad an lhal dalo,

Management's Responalbliity for Intermal Financlal Conirols

The Company's maragemant |& responebls for establishing snd malntalning intemal financlal
controls based on the Internal cantrel aver financlal repording ertaria estehlished by the Company
considening the essential components of Intemal coniral staled in the Guldance Nota on Audit of
intermal Finencial Controls over Financial Reporing Issued by the Instiuta of Chartered Accountants
af Indla (1CAl"Y, These responsitilties include the design, implemantation and mainenance of
adequals Internal financlal controls that were operafing effectively for ensuring the ordery and
efficiant conduct of s business, Including adherance 1o company's policies. the safeguarding of Hs
assets, (he prevention and delection of frauds and emors, the accuragy and completaness of the
mEcounting records, and the timaly prapasation of relisbla financlal informatien, as requirad under the
Campanios Actl 2013,

Auditors’ Respons|bility

Our responsibiity is to express an opinion on the Campany's internal financial controls ovar financiat
reporting based an our audit. We conducied our audll in accordance with the Guidance Mote on Audil
aof Internal Financial Centrols over Financial Reparling (the ‘Gudance WNofe') and the Slandards on
Auditing. issued by IGAl and desmed to be prescribed under section 143{10) of the Companles Act,
9013, fo the extent applicable ta an sudit of Imeral financial contrals, both applicabla to an audil of
Infemal Financial Contrals and, both issued by the |nstitute of Chartered Accountanie of India, Thosa
Standards and the Guldance Mole roquire thal we comply wiik ethical requirements and plan and
peﬁuﬁn thea audlt to ohtain reasanable Rssurance aboul whether adequats intemal financial contrals
over financial reparting was established and mairtained and f such conlro's operated effectively in all

rmaterial respects.

Our audlt invalves performing procedures to obtain audit evdencs about the adequacy of the intermal
financial conirole svaiem over finoncial repoiting and their operating offoctiveness. Our audit of
intermal financlal confrols over fingncal reporting included oblalning an understanding of interrial
financial cantrols ovar financlal repariing, sssessing 1w ns< thal & matenal weakpess pxists, and
testing ard evaluaiing the design and ooeralng efectiveneas of mternal control based on the
assasEed sk, The procedures selected depend on the gudicrs jadamant, Inciuding the assessmarnt
of the risks of matarial misstatemant of the financlal statements, whether dus 1o fraud ar error.

We believa that the audit evidence we have obtained |s euffcient and appropriate to provide a basis
fer our audid opinion on the Company's Intermal finandial contrals system over financial raporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's infemal financial control ower financial reporting is @ process dasigned to provide
regsonable assurance regarding the refiabiity of financial reporting and the praparation of financial
statements for sxternal purposes |n accordance with generally accepted accounting principles, A
company's internal financial contred aver financial reporting Inc'udes those policies and procedurss
that (1) pertan to the mainlenance of records thet, in reasanable detsil, accurately and fairly reflect
the transactions end dispasitions of the assals of the campany, (2) provide reasonable assuranca(iii;
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fransaclions are recorded &5 necessary lo permi preperation of financlal slatements in eccordanca
with generally accepled accounting principles, and that receipts and expenditures of tha company ars
being made only in accordance with autharisations of menagement and directors of tha company; snd
(3) provide reasonable assurance regarding prevenilon of timely detectibn of unauthorised
acquisition, use, or disposilion of the company's sssets that could have & materal effect on the
finaneial statements.

Inherent Limitations of Internal Financial Controls over Financial Raporting

Becsuse of the inherent limitations of internal financial conirals ever financlal reporting, including the
possibility of callusion or improper management override of conirals. material missiataments due 1o
affor of fraud may occur and rol be detected. Also, projections of any evalustian of ha intemal
financlal eondrols over financial reporting to future penods are subject to the risk that Ihﬂ_jntemal
financial cartrol ever financial reporting may become inadequats bacause of changes in gonditions, or
{hal the degrae of compliance with the policies o procedures may deterorale,

Opinion

In our colnlon, the Company has, in sl matenal respects, Bn aceguste Internal_ ﬂr;an:;ial_ controls
system ower financial reporting and such intemel financial confrols over financial reporting WArR
oparating effectively as at 31 March 2016, baced on the intemal contral over financial repﬂﬁll'!E
eriteria established by the Company considsring the essentlal companents of intemsl contml stated in
the Guidance Mote on Audy of Internal Finangisl Controls Char Financial Reponing issued by the
institute of Charterad Accountants of India

FOR RAKESH AYUSH AND CO.
Chartered Accountants

- i
18
Hoe-
RAKESH JAIN e
e T 103, TULS| MARKET,, RING ROAD,, U -
E:f: hﬁ%‘:}:ma 395002 GUJARAT

T
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AAKRUTS COMMOTRADE PVT LTD

FROVESIONAL BALANCE SHEET A5 AT X151 MARCH. 20148

TEaTAL
Signieent AccounBng Pollcles and
Mohas o Fnonclal Motemenls

RZ,30,8%, 141,65
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SFyor-Term Snmowings 03 o0
Trade Payabies d 1 RS0 TR L
Oy Cureni Uooililes 5 A 44041409 2122 ADSED EF
Hheax | term Proetslans
TEAL #2.35,09,140, 85 30 74,70, ik &2
ASLETS
MOH CURRENT ASSETY
Flied Assat
-Tangbder Assed 1. 744540555 | S04 2ETL0)
-Cogllel Werk In Progy e & AT, AR O DD 2L 23 TE4 O
slan CLTant ineeslimerds L Mo
_opgTET Loans & Advanca) Lo o
Irhar Mo el gssats 7 [E1 17 TH4.L0]
Datarnd Iox Akt (S| B (KA LS ) piu
CURREMT ASSETE
Cinnl livsssTrrnh s 11,85, 280 70 [
inwenloigs W13 21400 359304
ki Fah 843,000 ] (s B D E TR R
Tas vl Bk bakancos i 1,34.2%,Ena. 5 2130 [, | E
EMar-Tarm Loang and mdvoreesy 1 R RCE IRT B L | 364,78, 7
arinar Sl Al N5, EESOC b e B IR o ]
38 ¥i, 70 04553

-1

Ag pa aurneport of geen dols
FOR RAKES AYUSH A CO
CHARTERED ACCOUNTANTS
[FRH. IHH::_E]

Wjors .
(RAKESH JAIN)

FRCPRIETOE
MEMEERRHIF HO:. DSAELE

Lot
| DoteaT /DR &

FOR AAKRUTS COMMOTRARE FYT LID

BIRECTOR CIRECTLR
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AAKRUTS COMMOTRADE PVT LTD

_STATEMENT OF PROAT AND LOSS FOR THE YEAR ENDED OM 3157 MARCH, 2016

= {Amount in Rs.]
Haote 31-03-14 31-03-1%
JH'hll:u‘!:IlnI'IE:
I. Revenue from operofions |2 SLACAAFAS N0 Ta2ABT000 D
L. Cher Income 13 QERLAD 167723400
. |Totol Rewenue (I + ) oEaad 1274640 | 16435423400
|h'|.l'. EXPEMDITURE ;
Cpermiing Expansas F 2152467447 00| 13630447170
Fmployee Bernia'il Expenses 5 051300000 2A5ACCOLE
|DE|:.|r'E:I_."IﬂI|-::-n and Amorlization e I HFEs4a0.07 [ LRy
Finonee cost 17 19945833.50 BEa320.41
Cribar Expanites ! 1238383247 1015542312
Tohal Expenies ARy rEE.08 158325144.52
tv.  [Proll belore extraordinary leme and tox (il - 1Y) Sad148352 | §43504748
Less: Bxiroordnarg Hems .00 Q.60
vi.  |Proff{leoss) before Yo LRATA4EE.52 EA3F047.48
Vil |Tox expenies
Cument fax 21552000 TR 7E25:140
Lergur MAT Cradil L0 L]
Red Curani Tax 215572000 [ ARFEEROD
Fefermaa o (444528 32] L&5237,10
Less: Ircema Tax [or garfier oo EEA GO0
vin | Profit/{Loss) lar the year (Vi - Vi) 452285 84 37400738
. |Eoming per equity share of Foce Yalue Re. 10 Eoch
Baic-And Gioled 17 .79 B
significant Accounfing Follcles ond 190
Hotes on Fnanchal Accounis

&3 perour fepod of gven dale
FOR RAKESH AYUSH & CO
CHARTERED ACCOUNTANTS
[[FRBL 114 04404)

Yot
[m'.ess JAﬂ'I/:I/
FROPRIETOR
MEALBERSHIF MO, OS4BLE

Junat
Dole:n1, 0%, 2014

FOR-ASKRUTS COMMOTRADE PVT LTD

DIRECTOR

o

DIRECTOR
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5. OTHER CURRENT LIABILITIES
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[ AAKRUTS COMMOTRADE PVT MR
m—
r-m:uﬁ :W 3103201
Amounf in K.
A, (CASH FLOWS FROM OPERATING ACTIVITIES:
NET PROFT BEFORE TAX 5A4 | 43 52
ADJUSTMENTS FOR:
MISC, EXP WINTTEN OFF [ 7184.00
INCOME TAX PAID 0.00
[DEPRECIATION 278545000
CPERATING PROFIT BEFORE WORKING CAFTAL CHANGES BE44127.41
ADIUSTAENTS FOR:
INCREASE/IDECREASE) N TRADE PAYABLES & OTHER LIABILTIES | 154371 57.54
INCREASE)/DECREASE ™ OTHER CURRENT ASSETS SpRS752.40,
T 109441405 14
CASH GENERATED FROM OPERATING ACTIVITIES 118085532175
(NET CASH FROM OPERATING ACTIVITIES [A) 71B0B5532.75
In. |CASH FLOWS FROM INVESTMENT ACTIVITIES
PURCHASESALE OF INVESTMENTS [E&ARE.50)
FC/DEC I CAPITAL W [FaEF35aL 4 00|
BNCSDEC 1N FIRED ASSETS [1C8R67 800
MET CASH FROM INVESTMENT ACTIVITIES () [2a4804192.50) |
C. |CASH FLOWS FROM FINANCING ACTIVITIES
SHARE CAPITAL RAISED | ARSFEO0 00
PREMIUM RECEIVED 20933440.00
LEING TERM, BORROWMNGS FARTRI9507
NET CASH FROM FNANCING ACTIVITIES i 11241243507
MET CASH INFLOW (15708224 48]
CASH AND CASH EQUIVALENTS AS AT 31.00.301 5 29138033,18
CAIR AND CASH EQUIVALENTS AS AT 31.02.2014 13429808 50
| As par our repod of even date S wa ;
| FOR RAKESH AYUSH 2 CO For Aakruts Commotrade Pyt. Ltd.
| CHARYERED ACCOUNTANTS
| (P 1614
i W ' ' ~f Dm
(RAKESH JAIN) 4
| MROPRIETOR
MEMBERSHIP NO, 054845
St
| |Dote:n fov /2018

|
1
|
i
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KESH AYUSH = O,

oriered Accoy
TULSI MARKEE T
G ROAD, SURAT

IFICA cou G FOLICIES AND ES TO ACCOUNTS

I
| 1. Baslk of Prepar of F Tal State :

| The finoncial stoteman! have basn prepored lo comply in all motelal ospects with
the mandatory Accounting Standards ('AS') issued by the Instilute of Chartered
Accountants of India [ICAI'Y, The Accounting policies have besen consislently
applied by the company and dre consistant with those used in the previous year,

i The Company generally follows mercantile system of Accounting, recognizing beth
incame & Bpenditure an accrual basis.

2. Flxed Astets & Depreciafion :

| ¥ Flxed Asszts ore sioted ol cost ol gcguisiion ar constrocton, They are stobed o
histzrica’ cosl less acoumulated depreciation,

¥ The company has chonged the occounling policy for the relevan! financial year

from WOV method fo 5LM method for praviding depreciation, The company has

alsa complicd with AZ-4 for giving effect to bhooks af accounls Lo, mirospective

effect hos been duly given in the tocks of accounts. In respect of fixed assels

| purchased duing the year, dapreciafion s providad on a prorata basis fram fhe
' date on which such assel B ready fo ba pul lo s,

| B Figures aof geevious veor hiove been egrouged wherever necessary o confim to
lhose of previous year.

; 3. REVENUE RECOGNITION:-
| The company has undertaken recogrized revenue trom projects sites namely KR, EH

iand KDC.

KR PROUIECT- The Company has almost completed construction of the prolect and
have recognized 2B% In the cument years prafif and loss Afc.

EH PROJECT: The company hos alo started £H project and 30% revenuve has been
recognized in the profit and lass account of the relevant financlal year,

KRS PROJECT:The Company hos shafed KDC project and 28% revenue has been
recognized in the profit and ioss account of the ralevant finoncial year.

| 4. Confimalions of ihe cancetned partias far The amount due to them and amounts due
- from Them as per occounts of the compeany are not recelved, Necessary adjustment 1F
| any will ke mods when accounis ore reconciled fsettled.

a %
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¥
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" 103 TULS| MARKET,
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3. Inthe oplnion of board, curent assets are opproximalely of the Vakus stated if mnlﬁ
in the ordinary coure of business. The provision for all known [lablifles are adegy

and not in excess of omount recsonably nacessary.

4. On the bosis of information avaikable, fhere are no. outstanding dur.ﬁs,:hlif sjsl
underfakings. As the company does nof have any information as 10 W slopment
creditors ore Registered under the Micro, Small and Medium Enferprises Devalop

Act 2006, no declosure as required by the said Act is giver,

lans &
7. In opinion of the Board of Directon, fhe aggragote valug of cmrartl: ::?;f:s.*hm S
advances on reglization in ordinary course of busingss sholl not be

amount at which thase arg sfaled in fhe Balance Shaeat

y account in which fhe

.' ' d fit and los
¥ 8 Solodes are recognized os an expanse in the pro banefls,

related service is renderad, No berefits ke paid leave, Bonus, pm-mnnefﬂw
elc. are accruing fowards the company for the relevant fi nancial yedr.

| % Transoctions in foreign curancy are reccrded in fhe manner G sialed in A5-11 and

have baen accordingly dealt In profil and loss oceaunt,

10, Cumend Tax i determined as the amount of fax payatle in respect of taxable Incame
far the year oz per Income Tox Act 1961,

| Accounting for Defemed Taxes as required by AS-22 "Accounfind tor faxes on inn;:::rne"
[ issued by ICALwhich s mandatary in noture s considered for the relev ant financial
year, Pravision tor D14 hos not bean made by the Company.

11.  Pravious Yeor's figures nove been regrowped ond recasted wherevar found
¢ necassary Figures hove beesn rounded off to the neorest lupee wherever considersd

Mecessory.

B .
in tarms of our Audit Repor| of even dale attached. r Aakruts Commotrada Pyt. Led.

R RAKESH AYUSH & CO,
harered Accounlants

L B

embership No.;-056858
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