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FORM NO. 3CB

[See rule 6G(1)(b)]
Audit report under section 44AB of the Income-tax Act, 1961, in the case of a person referred to in
clause(b) of sub-rule(1) of rule 6G

1. We have examined the Balance Sheet as on 31st March, 2021 and the Profit and loss account for the period
beginning from 01/04/2020 to ending on 31/03/2021 attached herewith, of

SHREE VALLABH DEVELOPERS
Survey No 256/1, Plot No 88-89 Opp. Shyamal Sky Nr. Aryaland Residency Nr. Ambika Park, Mavdi RAJKOT : 360004
PAN ADSFS5155K Aadhar Number (if available)

2. We certify that the Balance Sheet and the Profit and loss account are in agreement with the books of account
maintained at the head office at RAJKOT and 0 branches.

3. (a) Wereport the following observations/comments / discrepancies/ inconsistencies; if any
(i) As per Significant Accounting Policies and notes to accounts attached herewith Balance Sheet.

(b) Subject to above-

(A) We have obtained all the information and explanations which, to the best of Our knowledge and belief,
were necessary for the purposes of the audit

(B) In Our opinion, proper books of account have been kept by the head office and branches of the assessee
so far as appears from Our examination of the books

() In Our opinion and to the best of Our information and according to the explanations give to Us, the said
accounts, read with notes thereon, if any, give a true and fair view

(i) In the case of the balance sheet, of the state of the affairs of the assessee as at 31st March, 2021; and

(ii) In the case of the Profit and loss account, of the Profit of the assessee for the year ended on that
date.

4. The statement of particulars required to be furnished u/s.44AB is annexed herewith in Form No.3CD

5. In Our opinion and to the best of Our information and according to explanations given to Us, the particulars
given in the said Form No.3CD and the Annexure thereto are true and correct. Subject to following
observations/ qualifications, if any

SN Qualification Type Observations/Qualifications ]

1 [Valuation of closing stock is not possible. Method of valuation of stock adopted by assessee is

Cost or Market price whichever is less, whereas Work

| in progress valued at Cost. However, the NRV being

[ technical concept, we have relied on NRV derived and

L informed by the assessee.

2 |Records necessary to verify personal nature of The assessee as not made any payments exceeding the

expenses not maintained by the assessee, limit mentioned, in section 40A(3), 269SS, 269T in cash.

However it is not possible for us to verify whether the
payments in excess of the limit specified therein have

‘ been made otherwise than by account payee cheque or

‘ account payee bank draft, as the necessary evidence

| are not in possession of the assessee.

| Others The address at which the books of accounts are ‘

I maintained and kept, mentioned by us in the Audit

‘ Report Form 3CD annexed herewith, is as informed by ‘

| the assessee tous. 1D o> ]

X NN




P Others | These financial statement are the responsibility of the |

‘ assessee and its management, Our responsibility is to

| express an opinion on these financial statements based
on our audit.We have conducted our audit.We have

‘| conducted our includes examining, on a test check

basis, evidence supporting the amount and disclosure

in the financial statement. An audit also includeg
} assessing the accounting used and significant estimates
] made by management, as well as evaluating the
[ financial statement presentation. We believe audit
_ rovides a reasonable basis for our opinion,

SPVP&CO
Chartered Agfuuntunt

KT

Ashok Vithhalbhai Sabhaya
Partner

Mem.No.: 168506

S UDIN : 21168506 AAAACQ2800
FRN No.: 155155W

Place Rajkot
Date  29/12/2021
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FORM NO. 3CD

Statement of particulars required to be furnished under section 44AB of the Income-tax Act,1961

/
|

o = . .
|'[11 |Name of the assessee SHREE VALLABH DEVELOPERS

= T — S
|02 | Address

|
|
[ ]

S ———e
|Dﬂ Permanent Account Number
— -2V AAccount Num

Survey No 256/1, Plot No 88-89
Opp. Shyamal Sky

Nr. Aryaland Residency

Nr. Ambika Park, Mavdi
RAJKOT : 360004

ADSFS5155K
As Per Annexure-A

04 |Whether the assessee is liable to pay indirect tax like excise
|| duty, service tax, sales tax, goods and services tax, custom
duty, etc. If yes, please furnish the registration number or
any other identific_a_ticmwgm:;‘er alloted for the same.
105 |Status

|U£| Iﬁeﬁous?earF_rom

- |

2021-22
|D8 | Indicate the relevant clause of section 44AB under which |Clause 44AB(a)- Total sales/turnover/gross receipts in |

| |the audit has been conducted e Jbusm_esi ex_ceidlng Rs.1 crore_ - = |

83 | Whether the assessee has opted for taxation No |

| |u/s.115BA/115BAA /115BAB/115BAC/115BAD? - o |
|_ JSEHOH under which option exercised |

tion under whic S S
09 | a) | In firm or association of persons, indicate names of

|| | partners/members and their profit sharing ratios

| | In case of AOP, whether shares of members are
lindeterminate or unknown ?

]

07| Assessment Year

Ratio (%)
50

Name of Partners/Members
Thakarsibhai Jadavbhai Meghani
Ja rendrabhai Babubhai Kapuriya |
Sagarkumar Vitthalbhai Timbadi /a —’_ 15%
Vipulbhai Vrajlal Bhalala _12%

3/
%

| .[b) |If there is any change in the partners or members or in |No Change
] | their profit sharing ratio since the last date of the

- _;L?Lcnridiﬂgmﬁwo_fsgh_chﬂge\L T S ny e = M

10/a) | Nature of business or profession (If more than one Code | Sub-sector ' —Seetor.

[ | |business or profession is carried on during the previous{_‘piﬂ5 ﬁgj::itate/ renting ggﬁ%:isggég\ﬁfgs

| I,_|_YE‘£1 nature ofe_ve_uuiine_ssio_rprofessionl el S eee————e — ——
| b) |If there is any change in the nature of business or |No Change

i ! profession, the particulars of such change R ——— S
Ia) |

11 Whether books of account are prescribed u/s.44AA ? | No

| |_[If yes, list of books so prescribed




'b) List of books of account maintained and the address
which the books of

al

accounts are kepl,
(In case books of account are main
system, mention the books of account generated by such
computer system, If the books of accounts are not kept at one
location, please furnish the addresses of locations along with
the details of books of accounts maintained at each |

tained in a computer

ocitien, )

<) |List of books of account and nature of relevant

documents examined

Cash Book, Bank Book, Ledger,
Register, Purchase Register (All
computerised)

Address: Survey No 256/1, Plot No 88-89 Opp. Shyam
Sky Nr. Aryaland Residency Nr. Ambika Park, Mavd
RAJKOT 360004

books are

Cash Book, Bank Book, Ledger,
Register, Purchase Register

Journal Register, Sales

al

i

Journal Register, Sales

/12 Whether the profit and loss account includes any profits
and gains assessable on presumplive basis,

if yes, indicate the amount and the relevant section (44AD,
44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter
XU-G, First Schedule or any other relevant section,)

No

Method of accounting emploved in the previous vear

Mercantile system

—

Whether there had been any change in the method of
accounting employed vis-a-vis the method employed in

the immediately preceding previous year ?

There is no chan
the year

ge in the method of accounting during}

’

<) (1f answer to (b) above is in the affirmative, give details |Not Applicable
of such chan ge, and the effect thereof on the profit or
__oss
| d) | Whether any adjustment is required to be made to the |No ]
profits or loss for complying with the provisions of
income computation and disclosure standards notified
u/s.145(2)
@) | If answer to (d) above is in the affirmative, give the No ‘!
details of such adjustments
f) Disclosure as per ICDS As Per Annexure-B
|14 3) [Method of valuation of closing stock employed in the Raw Material val}led at Cost or Market Price WhiChqu
previous year is less and Work in Progress valued at Cost.
b) |In case of deviation from the method of valuation No
prescribed under section 145A, and the effect thereof
on the profit or loss, please furnish
1 Not Applicable as no capital assets are converted into

5Give the following particulars of the capital asset
converted into stock-in-trade:-

stock in trade during the year

tAmount not credited to the profit and loss account, being

,16
A | The items falling within the scope of section 28 Nil j
( b) | The performa credits, drawbacks, refund of du ty of Nil
customs or excise or service tax, or refund of sales tax
or value added tax or Goods & Services Tax, were such
credits, drawbacks or refunds are admitted as dye by }
the authorities concerned
¢) | Escalation claims accepted during the previous year | Nil 1’
d) | Any other item of income Nil j
L le) Capilal receipt, if any Nil




17| Where any land or building or both is transferred during No
the previous year for a consideration lesg mim YﬂlUﬁ

adopted or assessed or assessable by any authority of a
Stale Government referred to in section 43CA or 50C,
please furnish

18 Particulars of depreciation allowable ag per the Income  [Nil
Tax Act,1961 in respect of each assel or block of assets, as
the case may be, in the following form

19 |[Amount admissible under section @ (32AC, 324D, 33AB, Nil
33ABA, 35(1)(i), 35(1)(), 35(1)(iia), 35(1)(i1),  35(1)(iv),
35(2AA), 35(2AB), 35ABA, 35ABB, 35AC, 35AD, 35CCA,
35CCB, 35CCC, 35CCD, 35D, 35DD, 35DDA, 35E)

20[a)

|

Any sum paid to an employee as bonus or commission |Nil

[or services rendered, where such sum was otherwise
payable Lo him as profils or dividend [Section 36( 1)(ii)]

b) | Details of contribulions received from employees for  |Nil
various (unds as referred Lo in section 36(1)(va)

21|a) |Pleage furnish the details of amounts debited to the
profit and loss account, being in the nature of capital,
personal, advertisement expenditure etc

[l Capital expendilure Nil
2 Personal expenditure Nil
3 |Ad vertisement expenditure in any souvenir, Nil

brochure, tract, pamphlet or the like published by a
political party

4 Expenditure incurred at clubs being entrance fees | Nil
and subscriptions

5 |Expenditure incurred at clubs being cost for club ~ |Nil
services and facilities used

6 | Expenditure by way of penalty or fine for violation |Nil
of any law for the time being force

7 |Expenditure by way of any other penalty or fine not|Nil
covered above

8 Expenditure incurred for any purpose which is an | Nil
offence or which is prohibited by law

b) | Amounts inadmissible under section 40(a)

I

! |as payment to non-resident referred to in sub-clause

(1)

A | Details of payment on which tax is not deducted |Nil

B | Details of payment on which tax has been Nil
deducted but has not been paid during the
previous year or in the subsequent year before

the expiry of time prescribed u /5.200(1)

i1 [as payment referred lo in sub-clause (ia)

| A ’Dpta_ils of payment on which tax is not deducted |Nil




| deducted but has not been paid on or before the

| ' L .
| F Details of payment on which tax has been Nil
} U due date specified in sub- section (1) of section

139

‘ { |111 as payment referred to in sub-clause (ib)

‘ A | Details of payment on which levy is not Nil
| deducted
| / | 'B | Details of payment on which levy has been Nil

deducted but has not been paid on or before the
due date specified in sub- section (1) of section

/ |

|_ 139
lil; fringe benefit tax under sub-clause (ic) Nil
V_|wealth tax under sub-clause (iia) Nil -

[y

|V royalty, license fee, service fee etc. under sub-clause | Nil
| ‘ (iib)

‘ [Vl salary payable outside India/to a non resident Nil
without TDS etc. under sub-clause (iii)
viii payment to PF /other fund etc. under sub-clause |Nil
‘ iv)
‘ ‘ iX |tax paid by employer for perquisites under Nil
‘ |sub-clause (v)
¢) | Amounts debited to profit and loss account being, As Per Annexure-C

‘interest, salary, bonus, commission or remuneration
inadmissible under section 40(b)/40(ba) and
computation thereof

d) !Disallowance /deemed income under section 40A(3)

A |On the basis of the examination of books of account | Yes

‘ and other relevant documents /evidence, whether
the expenditure covered under section 40A(3) read
with rule 6DD were made by account payee cheque
drawn on a bank or account payee bank draft. If not
lease furnish the details

B |On the basis of the examination of books of account | Yes
and other relevant documents/evidence, whether
the payment referred to in section 40A(3A) read
with rule 6DD were made by account payee cheque
drawn on a bank or account payee bank draft If not,
‘ please furnish the details of amount deemed to be

‘ ‘the profits and gains of business or profession under

‘ ‘ | |section 40A(3A)

| ‘ e) | Provision for payment of gratuity not allowable under |Nil
‘ section 40A(7)

‘ ‘f) Any sum paid by the assessee as an employer not Nil

allowable under section 40A(9)

| Jg) Particulars of any liability of a contingent nature Nil

‘ ‘h) Amount of deduction inadmissible in terms of section |Nil

14A in respect of the expenditure incurred in relation to o e F & f

S | S [

lincome which does not form part of the total income [0 Sk N




‘ i) |Amount inadmissible under the proviso to section Nil
36(1)(iii)

22 ‘Amount of interest inadmissible under section 23 of the  [Nil

‘ ‘Micro, Small and Medium Enterprises Development Act,
| 12006

23 | Particulars of any payment made to persons specified As Per Annexure-D
under section 40A(2)(b)

24 }Amounts deemed to be profits and gains under section | Nil
J_32AC or 32AD or 33AB or 33AC or 33ABA

.

25 ‘Any amount of profit chargeable to tax under section 41 | Nil
and computation thereof

‘26 i |In respect of any sum referred to in clause
(a),(b).(c),(d),(e) (F) or (g) of section 43B, the liability for
which

A |pre-existed on the first day of the previous year but
was not allowed in the assessment of any
Ppreceeding previous vear and was

a) | paid during the previous vear Nil

b) |not paid during the previous vear Nil

B |was incurred in the previous vear and was

a) | paid on or before the due date for furnishing the | As Per Annexure-E
return of income of the previous year under
section 139(1)

_b) not paid on or before the aforesaid date Nil

) |State whether sales tax, goods & services tax, Yes, GST Passed Through Profit & Loss Account.
‘ customs duty, excise duty or any other indirect

| tax, levy, cess, impost, etc., is passed through the
| profit and loss account

27 |a

~—

Amount of Central Value Added Tax credits / Input |No
tax credit (ITC) availed of or utilised during the
previous year and its treatment in the profit and loss
account and treatment of outstanding Central Value
Added Tax credits/Input tax credit (ITC) in accounts

b) | Particulars of income or expenditure of prior period  |Nil
[credited or debited to the profit and loss account

28 | Whether during the previous year the assessee has Not Applicable
received any property, being share of a company not being
|a company in which the public are substantially interested,
without consideration or for inadequate consideration as
referred to in section 56(2)(viia)

if yes, please furnish the details of the same

|29 Whether during the previous year the assessee received |Not Applicable
any consideration for issue of shares which exceeds the fair
| |market value of the shares as referred to in section

| |56(2)(viib)

| lif ves, please furnish the details of the same




29A(a) Whether any amount is (o be included as income
chargeable under the head 'income from other sources' as
referred to in clause (ix) of sub-section (2) of section 56?
If ves, please furnish the following details:

No

29B(a) Whether any amount is to be included as income
chargeable under the head 'income from other sources' as
referred to in clause (x) of sub-section (2) of section 56?

[f ves, please furnish the following details:

No

30

Details of any amount borrowed on hundi or any amount
due thereon (including interest on the amount borrowed)
repaid, otherwise than through an account payee cheque.
(Section 69D)

No

30A(a) Whether primary adjustment to transfer price, as
referred to in sub-section 1) of section 92Ce, has been made
during the previous year?

If ves, please furnish the following details:

No

30B(a) Whether the assessee has incurred expenditure
during the previos year by way of interest or of similar
nature exceeding one crore rupees as referred to in
sub-section (1) of section 94B?

If ves, please furnish the following details:

No

30C(a) Whether the assessee has entered into an
impemissible avoidance arrangement, as referred to in
section 96, during the previuos year? (this clause is keptin
abeyance till 31st March, 2021)

If yes, please furnish the following details:

31

a) | Particulars of each loan or deposit in an amount
exceeding the limit specified in section 269SS taken or
accepted during the previous year

Nil

b) |Particulars of each specified sum in the amount
exceeding the limit specified in section 269SS taken or
accepted during the previous year

(Particulars of each specified sum in an amount exceeding
the limit specified in section 269SS taken or accepted during
the previous year)

Nil

(a) Particulars of each receipt in an amount exceeding
the limit specified in section 269ST, in aggreate from a
person in a day or in respect of a single transaction or
in respect of transactions relating to one event or
occasion from a person, during the previous year,
where such receipt is othewise than by a cheque or
bank draft or use of electronic clearing system through
a bank account

Nil

(b) Particulars of each receipt in an amount exceeding
the limit specified in section 269ST, in aggregate from a
person in a day or in respect of a single transaction or
in respect of transations relating to one event or
occasions from a person, received by a cheque or bank
draft, not being an account payee cheque or an account

payee bank draft, during the previous year

Nil




(¢) Particulars of each paymenl made in an amount Nil

exceeding the limit specified in section 269ST, in

Appregate oa person ina day or in regpect of a single
transaction or in respect of transations relaling lo one
evenl or occasions Lo a person, otherwise than by a
cheque or bank draft, or use of electronic clearing
system through a bank account, during the previous

ear

(d) Particulars of each payment made in an amount|Nj]

exceeding, the limit specified in section 2695T, in
agprepate lo a person in a day or in respect of a single
transaction or in respect of transations relating to one
event or occasions to a person, made by a cheque or
bank draft, not heinp, an account payee cheque or an
account payee bank draft, during the previous year
(Particulars at (ba), (bb), (be) and (bd) need not be given in
the case of receipt by or payment to a Government company,
@ banking company, a post office saving bank, a co-operative
bank or in the case of transaction referred to in section 26988
or in the case of persons referred to in Notification No.
5.0.2065(E) dated 3rd July 2017)

Particulars of each repayment of loan or deposit or any |Nil

specified advance in the amount exceeding the limit
specified in section 269T made during the previous
year

d)

Particulars of repayment of loan or deposit or any Nil

specified advance in the amount exceeding the limit
specified in section 269T received otherwise than by a
cheque of bank draft or use of electronic clearin g
system through a bank account during the previous
year

Particulars of repayment of loan or deposit or any|Nil

specified advance in the amount exceeding the limit
specified in section 269T received by a cheque of bank
drafl which is not an account payee cheque or account
payee bank dra(t during the previous year

(Particulars at (c), (d) and (e) need not be given in the case of
a repayment of any loan or deposit or any specified advance
taken or accepted from the Government, Govermment
company, banking company or a corporation established by
the Central, State or Provincial Act)

32a) | Details of brought forward loss or depreciation As Per Annexure-F
allowance, in the following manner, to the extent
available
b) [Whether a change in share holding of the company has | Not Applicable

taken place in the previous year due to which the losses
incurred prior to the previous year cannot be allowed

Lo be carried forward in terms of section 79




referred to in section 73 during the previous year
If yes, please furnish the details of the same

Whether the assessee has incurred any speculation loss

No

d

—

Whether the assessee has incurred any loss referred to
in section 73A in respect of any specified business
during the previous year

If ves, please furnish details of the same

No

In case of a company, please state that whether the
company is deemed to be carrying on a speculation
business as referred in explanation to section 73.

If yes, please furnish the details of speculation loss if
any incurred during the previous vear

No

Chapter VIA or Chapter III (Section 10A, Section 10AA)

Section-wise details of deductions, if any admissible under

No

a)
as per the provisions of Chapter XVII-B or Chapter
| XVII-BB, if yes please furnish

Whether the assessee is required to deduct or collect tax

As Per Annexure-G

b

~—

Whether the assessee is required to furnish the
statement of tax deducted or tax collected
If ves please furnish the details

As Per Annexure-H

Whether the assessee is liable to pay interest under
section 201(1A) or section 206C(7)
If ves, please furnish

As Per Annexure-I

35

In the case of a trading concern, give quantitative
details of prinicipal items of goods traded

Nil

b

—

products and by-products

In the case of manufacturing concern,give quantitative
details of the prinicipal items of raw materials, finished

A

| & |By-products

Raw materials 3 Nil
B |Finished products |Nil
c Nil

36

In the case of Domestic Company,details of tax on
distributed profits under section 115-O in the following
forms

Omitted by the Income-tax (Eighth Amendment) Rules,
2021, w.e.f. 01/04/2021

A(a) Whether the assesee has received any amount in the
nature of dividend as referred to in
sub-clause(e) of clause (22) of section 2?

No

37

Whether any cost audit was carried out ?
If yes, give the details, if any, of disqualification or

|be reported/identified by the cost auditor

disagreement on any matter/item/value/quantity as may

Not Applicable

|38

Whether any audit was conducted under the Central
Excise Act, 1944 ?
If yes, give the details, if any, of disqualification or

be reported/identified by the auditor

disagreement on any matter/item/value/quantity as may

Not Applicable




39| Whether any audit was conducted under section 72A of ~ |No
the Finance Act,1994 in relation to valuation of taxable
services as may be reported/identified by the auditor. ?
|If yes, give the details, if any, of disqualification or
disagreement on any matter/item/value/quantity as may
be reported/identified by the auditor

40 | Details regarding turnover, gross profit, etc., for the As Per Annexure-]
previous year and preceding previous year

41 | Please furnish the details of demand raised or refund Nil
issued during the previous year under any tax laws other
than Income-tax Act, 1961 and Wealth tax Act, 1957

alongwith details of relevant proceedings

42| Whether the assessee is required to furnish statement in No
Form No.61 or Form No.61A or Form 61B?

43| Whether the assessee or its parent entity or alternate No
reporting entity is liable to furnish the report as referred to
in sub-section (2) of section 286?

If not due, please enter expected date of furnishing the
report

44 | Break-up of total expenditure of entities registered or not No
registered under the GST (this clause is kept in abeyance
till 31st March, 2022)

For SHREE VALLABH DEVELOPERS P PR SPVP&CO
/i / Q/—\ CoN Chartered Accguntant

w,

—

THAKARSHIBHAI JADAVBHAI MEGHANI )\~ "\ /. = | Ashok Vithhalbhai Sabhaya
PARTNER A et C YA Partner
Place Rajkot v Ay Mem.No.: 168506
Date  29/12/2021 Bt = __p.‘?../ UDIN : 21168506 AAAACQ2800

FRN No.: 155159W




Annexure-A

(4) Registration number or any other identification nuniber, Whether the assessee is liable to pay indirect tax like excise duty, service tax, sales lax, customs
du ty,efc

Typ
Goods and Services Tax GUJARAT 24ADSFS5155K1ZH

Annexure-B
(13f) Disclosure as per ICDS

T i
ICDST = Accounting Policies

Assessee follows accounting policies which represent a true and
fair view of Financial Statements. There is no change in
Accounting Policies followed by Assessee during the vear.

ICDSII = Valuation of Inventories Inventory are valued at cost or market price whichever is less,

there is no change in method of valuation of Inventories during
the year. Closing stock of Raw Material is valued at cost or Market
Price whichever is less and Work in Progress valued at Cost . Land
held by the firm valued at Cost, the same is shown as other current
Assets and not as closing stock in the Balance Sheet.

Assessee recognized revenue as per method given in Accounting
Standard 9 and Revised Guidance note on Accounting for Real
Estate Transactions issued by ICAL

A provision is made based on reliable estimate when it is probable
that an outflow or resources embodying economic benefits will be
required to settle an obligation. Firm has no contingent liabilities
at the end of vear.

ICDS IV = Revenue Recognition

ICDS X = Provisions, Contingent Liabilities/ Assets

Annexure-C
commission or remuneration inadmissible under section 40(b)/40(ba)
]

, interest, salary, bonus,

1156477

Annexure-D

€rsons
TR

Thakarsibhai Jadavbhai Meghani Partner Interest 558938
Jayendrabhai Babubhai Kapuriya Partner Interest 271201
Sagarkumar Vitthalbhai Timbadiya Partner Interest 195798
Vipulbhai Vrajlal Bhalala Partner Interest 130540

Annexure-E

(26i)(B)(n) In respect o's tion 43B, the liability for which paid on or before the due date for furnishing

0),(d)

(e) or
BETT

Sec 43B(a)

Annexure-F
(32a) Details of b

2020-21 Business

427412 | CPC/2021/ A5 | 603774941300920
/159386910
29/03/2021

Annexure-G
(34a) Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter X VII-BB, if yes please furnish
0 T S o - : : - .

EEE

Tax deduction [Section | Nature of payment - - [Ama gl i b

ga_n ; & ;,- i i _: i _ oy b, e ! S - ded

L I 1 |
7 (6 'E

§;‘:?:7_?§- i < i vAiR

RKTS14174G  |194C  |Payments to contractors 1114047 | 1114047 | 1114047 48 {0 . i = 0

RKTS14174G  [194]  |Fees for professional or technical | 242500 | 242500 | 242500 2\@\1}3\% L 0

services ey b, &



Annexure-H

(34b) Whether the assessee has furnished the stat icked or tax collected within the prescribed tme | please fiurnish the details

dl

RKTS14174G Form 26Q)

31/03/2021 17/07/2020 Yes nil
RKTS14174G Form 26Q 31/03/2021 11/11/2020 Yes nil
RKTS14174G Form 26Q 01/02/2021 08/01/2021 Yes nil
BKT‘SMI 740G Form 26Q 15/07/2021 27/04/2021 Yes nil
Annexure-I
(34¢c) Wi the assessee is liable to pay interest under section 201 (LA) or section 206C(7) If yes, please furnish

RKTS14174G
RKTS14174G 12

15/07/2020
12 19/09/2020 |

Annexure-]

(40) Details regarding turnover, gross profil, elc., for the previous year and preceding previous year

(a) | Total turnover of the assessee 3200000 0
(b) |Gross profit / Turnover 493688 3200000 | 15.43 % 0 0| 0.00%
() |Net profit / Turnover -678286 3200000 (-21.20 % -427412 0] 0.00%
(d) |Stock-in-Trade / Turnover 16472914 3200000 | 514.78 16200011 0| 0.00 %
(e) [Material consumed/ Finished 0 0| 0.00% 0 0| 0.00%
goods produced
SPVP &CO

Chartered A‘im“” tant

FE

hok Vithhalbhai Sabhaya
Partner

Mem.No.: 168506
DIN : 21168506 AAAACQ2800
FRN No.: 155159W

Place Rajkot
Date 29/12/2021



SHREE VALLABH DEVELOPERS

Balance Sheet for the year ended 31/03/2021

F.Y.: 2020-21

Amount
* Sources Of Funds *
Capital:
Proprietor/ partner Capital B1 2,14,11,583.00
Current Liabilities & Provision:
Sundry Creditors B2 14,01,648.00
Other Liabilities And Provisions B3 14,945.00
Advance Received From Customers B4 2,40,000.00
16,56,593.00
Total Sources Of Funds 2,30,68,176.00
* Application Of Funds *
Current Assets:
Inventories 1,64,72,914.00
Sundry Debtors B5 10,80,000.00
Loans And Advances B6 4,90,000.00
Other Current Assets B7 23,63,023.00
Bank Balance B8 24,98,122.00
Cash Account 1,64,117.00
2,30,68,176.00
Total Application Of Funds 2,30,68,176.00
As Per Our Report Of Even Date
For SHREE VALLABH DEVELOPERS AR B SPVP&CO
/<, 1 f/ Chartered Acfountant
sd/- ’ /)./_". — N : ﬁ 5/
THAKARSHIBHAI JADAVBHAI MEGHANI o\ a(t " Ashok Vithhalbhai Sabhaya
PARTNER '52;: BTG Partrer
Place RAJKOT “\(1;((‘,—““}) Mem.No.: 168506
Date 29/12/2021 i UDIN : 21168506 AAAACQ2800
FRN No.: 155159W




SHREE VALLABH DEVELOPERS

Trading, Profit & Loss Account for the financial year 2020-21

Sales
Less: Cost Of Sales

Opening Stock
Purchases

Direct Expenses

Less:closing Stock
Gross Profit
Add:other Income

Less: Administrative And Other Expenses

Administrative And Selling Expenses

Financial Expenses

Net Profit Before Allocation Of Interest & Remuneration
Interest To Partner
Net Profit Transfer To Partner's Capital Account

P2
P3
P4

P5

P6
P7

1,62,00,011.00
15,01,103.00
14,78,112.00

1,91,79,226.00
1,64,72,914.00

15,700.00
814.00

11,56,477.00

F.Y.: 2020-21

32,00,000.00

27,06,312.00
4,93,688.00
1,017.00
4,94,705.00

16,514.00
4,78,191.00

-6,78,286.00

For SHREE VALLABH DEVELOPERS
sd/-

THAKARSHIBHAI JADAVBHAI MEGHANI
PARTNER

Place RAJKOT

Date 29/12/2021

s

/5 ) Ashok Vithhalbhai Sabhaya

UDIN : 21168506 AAAACQ2800

As Per Our Report Of Even Date

SPVP&CO

Chartered Accountant
)
BT

Partner

Mem.No.: 168506

FRN No.: 155159W




SHREE VALLABH DEVELOPERS

Schedule Forming Part Of Balance Sheet As At 31/03/2021

F.Y.: 2020-21

SCHEDULE-B1

Thakarsibhai Jadavbhai Meghani

Credit:

Opening Balance 80,21,389.00
Partner Interest 5,58,938.00
Addition To Capital 20,50,000.00
1,06,30,327.00
Debit:
Net Loss From Pnl A/c. 3,39,143.00
Withdrawal 519.00
3,39,662.00
“otal of Thakarsibhai Jadavbhai Meghani 1,02,90,665.00
Jayendrabhai Babubhai Kapuriya
Credit:
Opening Balance 37,36,175.00
Partner Interest 2,71,201.00
Addition To Capital 12,13,000.00
52,20,376.00
Debit:
Net Loss From Pnl A/c. 1,56,006.00
Withdrawal 238.00
1,56,244.00
Total of Jayendrabhai Babubhai Kapuriya 50,64,132.00
Sagarkumar Vitthalbhai Timbadiva
Credit:
Opening Balance 27,21,947.00
Parter Interest 1,95,798.00
Addition To Capital 9,10,500.00
38,28,245.00
Debit:
Net Loss From Pnl A /c. 1,01,743.00
Withdrawal 155.00
1,01,898.00
Total of Sagarkumar Vitthalbhai Timbadiya 37,26,347.00
Vipulbhai Vrajlal Bhalala
Credil:
Opening Balance 18,79,418.00




Partner Interest 1,30,540.00
Addition To Capital 6,52,000.00
26,61,958.00
Debit:
Net Loss From Pnl A /c. 81,394.00
Withdrawal 2,50,125.00
3,31,519.00
Total of Vipulbhai Vrajlal Bhalala 23,30,439.00
Total of Proprietor/Partner Capital 2,14,11,583.00

~ SCHEDULE-B2

Contracter Vipulbhai Vrajlal Bhalala 1,49,191.00
| Drashti Construction 8,93,250.00
~asy Fitting Trading Co. 12,637.00
Hardik Kapuriya 510.00
Karmavir Enterprise 10,085.00
Mukund Aluminium 1,60,113.00
Reva Electricals 12,117.00
Riddhi Paints 38,745.00
Shree Hari Marble 1,18,000.00
Ankita Sabhaya 7,000.00
Total of Sundry Creditors 14,01,648.00

S = i ; C T
Bff " SCHEDULE-B3
| Tds Payable 7,606.00
Pgvel 7,339.00
Total of Other Liabilities and Provisions 14,945.00

Bhartiben Rajeshbhai Parsana 1,20,000.00
Lilaben Jayantibhai Shingala 1,20,000.00
Total of Advance Received From Customers 2,40,000.00

- SCHEDULE-B5

Jalpaben Sanjaybhai Fachara 10,80,000.00

Total of Sundry Debtors 10,80,000.00




- | Pgvcl Deposit

Mukesh B. Kapuriya
Total of Loans and Advances

 SCHEDULE-B6

40,000.00
4,50,000.00

4,90,000.00

Dhanraj Park -1 Plot No. 6
Dhanraj Park -1 Plot No. 7

Fsi Permission Fees

Pgvcl Flat Holder Connection

=

G

B it g
i

s

G

‘SCHEDULE-B7

8,47,540.00
7,15,130.00
7,17,571.00

82,782.00

Total of Other Current Assets 23,63,023.00
~ SCHEDULE-BS8

Icici Bank Ltd - 15749 7,57,381.00

Icici Retention Bank - 15751 16,52,070.00

The Co-opp Bank Of Raj Ltd. 88,671.00

Total of Bank Balance 24,98,122.00




Schedule Forming Part of Profit & Loss Account for the financial year 2020-21

SHREE VALLABH DEVELOPERS

F.Y.: 2020-21
SCHEDULE-P1

Sales 32,00,000.00
Total of Sales 32,00,000.00
'SCHEDULE-P2

Opening Balance

Total of Opening Stock

1,62,00,011.00

SCHEDULE-P3
Purchase - Gst 15,01,103.00
Total of Purchases 15,01,103.00
e SCHEDULE-P4
Labour Expenses 11,14,047.00
Electricity Expenses 1,05,080.00
Completion Fees 5.00
Drainage Connection Fees 1,500.00
Plan Renewal Fees 7,370.00
Sucurity Fees 520.00
Legal Fees 2,49,500.00
Electric Fitting Expenses 90.00
Total of Direct Expenses 14,78,112.00

Kasar

Total of Other Income

 SCHEDULE-P5

1,017.00

1,017.00




Return Filling Fees
Tea And Coffee Expenses

Total of Administrative and Selling Expenses

14,000.00
1,700.00

SCHEDULE-P6

15,700.00

Bank Cherges Expenses

Total of Financial Expenses

- SCHEDULE-P7

814.00




Date : 29/12/2021

To.

SPVP&CO

Chartered Accountant

308, R K Prime - 2 Near Balaji Hall 150 Feet Ring Road Mavdi
Rajkot : 360004

Mobile: 9998982290,Email: rajkot@caspvp.com

We, hereby for the purpose of our audit for financial year ended on 31-03-2021,
under the Income Tax Act, 1961, certify that we have not made any payment for any
expenditure in excess of Rs. 10,000/ - (except for the exemptions provided in the
Rule 6DD of the Income Tax Rules) otherwise than account payee cheque or an

account payee bank draft.

We further certify that we have not accepted or repaid any loan or deposit in excess
of or the aggregate amount of each loan or deposit exceeding Rs. 10,000/ - otherwise
than by account payee cheque or an account payee bank draft during the financial

year ended on 31-03-2021.

For SHREE VALLABH DEVELOPERS

THAKARSHIBHAI JADAVBHAI MEGHANI
PARTNER




Certificate under section 269SS & 269T

Date : 29/12/2021

To.

SPVP&CO

Chartered Accountant

308, R K Prime - 2 Near Balaji Hall 150 Feet Ring Road Mavdi
Rajkot : 360004

Mobile: 9998982290,Email: rajkot@caspvp.com

Dear sir,

I/We hereby certify that all the loans/deposits taken/accepted in an amount exceeding
the limits specified in section 269SS of Income Tax Act,1961 and repayment thereof as
specified u/s.269T of Income Tax Act,1961 during the assessment year under
consideration are either through an account payee cheque or an account payee bank draft.
1/ We further certify that no loan/deposits was accepted in cash or through bearer
cheques and no repayment was made in a mode other than specified in section 269S5 or

269T of the Income Tax Act,1961.

For SHREE VALLABH DEVELOPERS

THAKARSHIBHAI JADAVBHAI MEGHANI
PARTNER




Certificate under section 40A(3)

Date : 29/12/2021

To.

SPVP&CO

Chartered Accountant

308, R K Prime - 2 Near Balaji Hall 150 Feet Ring Road Mavdi
Rajkot : 360004

Mobile: 9998982290,Email: rajkot@caspvp.com

Dear sir,

I/ We hereby certify that all the payments made for expenditure covered u /s.40A(3) of the
Income Tax Act,1961 during the previous year were made by account payee cheque
drawn on a bank or account payee bank draft. No such payment is made in cash or

through bearer cheques.

For SHREE VALLABH DEVELOPERS

THAKARSHIBHAI JADAVBHAI MEGHANI
PARTNER




Notes Forming Part Of Form-3CD for the financial vear 2020-21

(1) Method of Accounting

The Assesses is maintaining his Books of Accounts on Mercantile System of Accounting.

(2) Assets and Liabilities

Assets and Liabilities are recorded at historical cost to the concern. These costs are not adjusted to reflect to changin"l
value of the purchasing power of money.

(3) Sales & Purchase

Sales & Purchases are recoded when supply of goods or delivery of goods taken place in accordance with terms of
sale & purchase and on exchange of title in the goods.

(4) Fixed Assets

Fixed assets are stated at cost, inclusive of inwards freight and expenses up to putting assets in use.

(5) Other Expenditure

Other Expenditure is recorded at the time of their occurrence.

(6) Other current assets & liabilities

AS explained to us Current assets and Current Liabilities are stated at the realisable value in the normal course of
business.

(7) Contingent Liabilities

In the Opinion of the Partner, the provision of all known liabilities is adequate and not in excess of the amount
reasonably necessary. However, no ascertainment of contingencies has been made.

(8) Construction work income & expenditure

Construction Work income are accounted on the basis of Percentage of Completion method of accounting as per
AS-7 and hence Income & Expenditure are accounted on the basis of Works completed till the end of the year.

{9) Method of accounting

Generally, Accounts have been prepared on accrual basis

(10) Stock-in-trade

Stock in trade is valued at cost or market price whichever is lower

(11) Bank Balances
Bank balances are subject to reconciliation

(12) Other Notes
Wherever adequate supporting evidence are not available. we have relied on Proprietor/Partners Authentication.

SPVP&CO

Chartered Accoyntant

B

Ashok Vithhalbhai Sabhaya

For SHREE VALLABH DEVELOPERS

THAKARSHIBHAI JADAVBHAI MEGHANI

PARTNER T Partner
Place Rajkot Mem.No.: 168506
Date 29/12/2021 UDIN : 21168506 AAAACQ2800

FRN No.: 155159W




