ODHAVASHISH DEVELOPERS PRIVATE LIMITED.
R.NO-3, HANSABAI NARAYAN CHAWL, MARAYAN NAGAR, AGRA ROAD,

OHATKOPAR (W) MUMBAI
DIRECTORS’ REPORT
Teo,
The Sharsholdars,
Odhavashish Davelopers Pvt. Ltd,

Your Directors present their 5 Annual Report of the Company together with the
Audited Financlal Statements for the year anded 31* March 2018,

1. EINANCIAL PERFORMANCE:

During the year the company has done business aclivity of Construction. Your
mmplny_rua incurred Loss of 11,16,187/- after Provision for Tax. The
comparative results of the company for the last two financial yEars are as

tabulated balow:

{In Lacs)
Particulara F. Y. 2015-16 | F. Y. 2014-15
Sale & Other Income 8451 25485
Profit Befora Tax (11.82) (2.28)
Provision for Tax / Deferred Tax {0.46) 0.18
Profit After Tax {(11.16) Z.11)

2. DIVIDEND:

Your directors do not recommend any dividend for this year as the funds to be
utilized for the company's oparational activities.

3. BESERVES AND SURPLUS:

Thera [s balance of Rs. TT.Eiﬂ,EBdl‘- in Reserve and Surplus at the end of the
cumrant financial year. There is no amount transfer 1o or transfer from Resarve

& Surplus othar than balance of Loss for the cumment year.

4 NATURE USINESS, IF ANY:

Thera was no change in naiure of business model of the Company during the
yoar.
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6.

T.

There were no matenal changes andior commitments occurred between 31%
March 2016 and the date of this report which would affect the financial

position of the Company significantly

TERIAL PASSED BY
QR COURTS OR TRIBUNALS:

Thera are no significant andior material orders passed by the
Regulators/Courts/ Tribunals thal would impact the going concemn status of
the Company and its future operations.

The Company did not have any Subsidiary Company/Joint Venture/Associats
Company during the year under review.

EINANCE:

(i) SHARE CAPITAL:
The paid up equity share capital as on 31" March 2016 was Rs.1,20,000/-
consisting of 12,000 Equity Shares of Ra 10/ aach fully paid-up. During

the year under review, the Company has lssued 2000 Equity Share of
Rs.10/- each.

(i) EIXED DEPOSIT:

During the year undar review, the Company has not accepled unsecured
deposit,

(ii} PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS;

During the year under review, the Company has nol given any loan or
guaraniee or provide any securilies or make any investment coverad
under section 188 of the Companies Act, 2013.
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9. ACCOUNTS:

Your Company prepares its financial statements in compliance with the
gquirafqua of the Accounting Standards referred to in Section 133 of the
: ;-:pnnm Act, 2013 read with rule 7 of the Companies (Accounts) Rules,

and Generally Accepted Accounting Principles (GAAP) in India. The
financial statements have been prepared on historical cost basis. The
estimates and judgements relaling to the financial statements are made on @
prudent basis, so as to reflect in a true and falr manner, the form and
substance of transactions and reasonably present the Company's state of
affairs, for year ended on 31" March, 2018,

10.

INGS OF TH

Four Board Meetings were convened and held during the year under review.
MImmm gap between any two meetings was not more than 120 days
s prescribed under Section 173 of the Companies Act, 2013,

Dates of the Board meetings held during the financial year under report are
&8 under;

i
li.
il
.

27™ May 2015,

27th August, 2015,
14"™ November, 2015 &
18™ February, 2016

12. DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statement
in tarms of Saction 134(3)(c) of the Companiea Act, 2013:

(i)

()

that in the preparation of the Annual Accounts for the year ended
March, 2016 , the applicable accounting standards have been
followed and there are no matenal departures from them:

and applied them consistently and made judgements and estimates
that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2016 and of the
profit of the Company for the year ended on that date;

that the Direclors have taken proper and sufficient care for the

maintenance of adequale accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets
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of the Company and for preventin and detecting fraud and other
Imeguilarites: ¢ i

(W) the annual accounts have been prepared on a going concem basis;
(v) The Directors had devisad proper systems fo ensure compliance

Hmmupmm:u'mnrflﬂlpplimbhllmandl systems
adequate and operating effectivaly, e -

The Company has no employees in the category specified '

' under Section 134
of the companies Act, 2013, In View of our operations, we have nothing to
mpmm:::nvumaﬁmdmm&lmhrﬂnwm-pﬂmm.

12. RISK MANAGEMENT POLICY:

confinuous basis. The assessments as well as mitigating scions are
constantly examined by the Board,

13. EXTRACT OF THE ANNUAL RETURN:

in accordance with Section 134(3)(a) of the Companies Act, 2013, an axtract
of the annual retum in form No MGT - 8 is appended as Annexure - 1 of the
Board's Report.

14.CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to canstitute a Corporate Social Responsibility
Committee as it does not fall within purview of Section 135(1) of the
Companies Act, 2013 and hance It is nol required to formulale policy on

corporate social responsibibty

Scanned by CamScanner



e

wl

Elnhﬂldmr'rlm:turumngm
. is with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 rndurir:il

transactions entered at
S arm’s length under third proviso is provided in as

16. AUDITOR'S REPORT:

There are no observation/qualification contained in the Auditors’ Report and
therefore there are no explanations to be provided for in this repart. Further
the Notes on financial statement reéferred o in the Auditors’ HﬂqutIl‘lH‘H:
expianatory and do not call for any further comments,

17. AUDITORS;

At the Annual General Mesting hald on 30" Septembaer, 2014 B. R, SHAH
& CO, Chartered Accountants (Fim Registration No,111873W) wers
wummmhﬁmﬂmhmﬂmﬂuﬂrﬂnhmﬂmm
'ﬂl'ch.:er!'Irn.rrnl:h.':.l'u!m'EI:II‘!I-'-EIZIlul!n'i'm:nlJ'ﬁll.Hu:nll.‘l»‘:II"lh:!rIiIl‘lulnll:|vl'.!I'N:alll.n.-lu:m-tll:lll'ﬂururlu.l:lilI
wuumEhhhddhhﬂmndmmzmﬂiﬂ.mmdhhl
mmmﬁmﬂﬂﬁdihﬂmpﬁuﬁq!ﬂﬁ.m:n%dh
mnﬂiﬂﬂlhﬁpﬁmﬂhﬂfﬁﬂﬂmduwmmmm
ﬂmnrdi-ngly,mnuppninmrﬂﬂﬂ-ﬁ.EHAHlm. Charlered An:u.mlmtlr
nlllhlnﬂllﬂﬂmnfﬂ'ﬁﬂﬂﬂpﬂﬂj’fnrﬂhﬁﬁhﬁiﬁﬂiﬂ1ﬁ-15.il'.'ﬂ-hEl
placed for ratification by the shareholders. Intlﬁmgnrd,hcﬂnwnrhh
m-mmmmmmmm:mm&m-wh
ratified in ensuing Annual General Meeting, it would be in accordance with the
provisions of Section 141 of the Companies Act. 2013,

There were no changes in Directors by way of appointment, re-designation,
MHMM.MMNW-TMW?WH

required to appoint any Key Managerial Personnel.

Following are the Directors as on the data of this Report;

Name of the Director | DIN Type
MAHESH K BHANUSHAL] 03350626 Whole Time Direcior |
SUNIL K. MANGE 03351581 Whole Time Dwector
KIRAN L. BHANUSHALI 07245172 Whole Time Director |
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19. intemai Financial Control System and their Adeguacy

wih e size of the Company and the natue of iis business. The
management exercises financial control on the operations through a welk
defined budget monitoring process and othar standard operating procedures
In addition fo the above, the Board specifically reviews 1he Intemal Confrol

assistance and co-operation received from the Bankers, Govemmeni
S Dt ot o T e e

aur muhﬁﬂpWMMMHﬂm
mmwm.m:muﬁhmuuumhrmmnuhﬂmm
the management of the Company.

FOR AND ON BEHALF OF THE BOARD
ODHAVASHISH DEVELOFERS FRIVATE LIMITED

7 R
Wpcrﬁmmp qr.-\\"f’“"“

PLACE : MUMBAJ
DATED : 03.09.2018

g b e

Reaistared office:
R.NO-3, Hansabai Narayan Chawd,
Narayan Magar,

Agra Road, Ghatkopar West,
Mumbai-400086
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ANNEXURE 2
Related Party Transactions:

Particulars of confracts or arrangsments with relaled parties referred to In sub-
saction [ 1) of section 188 in the form ADC-2:

All related party transactions fhat were entered into during the financial year were on al
arm's length basis and were in the ordihary course of buginess,

Muﬂlndquﬁjnfwb-ndﬁmfﬂjnfm!HHWMNMI{!}N“
Companies (Accounis) Rules, 2014

1. Detalls of contracts or arrangements or transactions not at arm's length basle: NA

-3 Mmmmmwmmnrmu-m&muﬂ:

Mame of the related | Mature of | Duration of | Sallentterms | Datmol | Amount
party contracte/ar the of the approval pald as
4 rangemantt | contracts / | contracts or by the advances,
Nature of relationship | ransactions | srrangems | arrangements | Board, If H any:
ninftransac or any:
tions transactions
Including the
walus, If any:
MAHESH K BHANLSHALI INTEREST ANMLIAL . B8 -
SRR TRRE ST AT - FREADTS -
(Dirwczon
 MAFESH X BHANUSHAL] REMUNERATION | MONTHLY | . TIERONE -
(Dernctory
WORUAN L BHANDSHALT FEGILWERATIEN | WONTHLY = FIl T
[
WA M. BHANUSHAL RENT MONTHLY [ =
(RELATIVE]
[WIFAN CBFANUSHALT | WIEREST | ANNUAL . FEL T TE) .
{DIRECTOR)
"HHANU TRANSPORT GO, | TRANSPORT WONTHLY - WERT 6 =
(SISTER CONCERN) ExP.

4
Far QBHAVASHISH DEVELOPERS PVT, LTD.

ﬂ-“"‘l'l:;:umn
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Annexure : 1

L 2 vt Lo - FORMNO.MGT9 =~ . .. "o T
EXTRACT OF ANNUAL RETURN
as on financlal year ended on 31.03.2016

Fursuanito Section %2 {3) of the Companies Act, 2015 and rule 1101} of the Company (Masagrmant & Administzation )
Rulcs, 20714,

| REGISTRATION & OTIIER DETATLS:

I_|aN UAS20ZMH0N IPTCRT 0
i |Fegwtration Date & Fab/11
' i TP PRIV AT T
|~ Mame of the Company OOHAVASHISH DEVELOPERS PRIVATE LIMITED,
P w  |Calegory /Sub-category of the Campany Company Limied by Shares; Indian Non-Government
|
Address of the Registered oifice RNO3, Hansabal I
¥ wrayan Chawl,
| Scorhict detall Narayun Nagar,Agra Road, Ghatkopar WestMuxnbai-400086
vi_ Whether listed company (Vs
vii Name , Address & contact demils of the
Registrar & Transfer Agent, if any. NOT APFLICABLE

O PRINCIPAL BUSINESS ACTIVITIES OF TIIE COMPANY

All the business activities contributing 10% ar mare of the toial turriover of the company shall be stated

I.. -.H]L'Cnﬂ: B i . = T

9958112

Ml PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

| _WT_.FJ_: El;%_:‘ 4] ._I'. : .- S .:.- =g i= I- i m :- _u-:lu
8- No. | Name & Address of the Company .- | CINGLN | SUBSIDIARY, |,
e R e e ASBOCIATE |
MNOT APFFLICABLE

- For QDHAVASHISH DEVELOPERS PVT. LTD.

DIRECTQR .
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