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M/s. Rakeshbhai Patel 8& Co., chartered dccountants

407, Ratmasagad Apdrbmont: Nr Vararhha Palice Station:; Yardhha koad, Surat 335006,

independent Auditor’s Report
Ta the Members of
HINGORA |INFRASTRUCTURE LIMITED.
Repart On the Finandal Statemant

We have audited the accompanying financial statements of HINGORA INFRASTRUCTURE
LIMITED [“the Company”), which comprise the Balance Sheet 2 at March 31 2014, and the
atatemncnt of Prefic and Loss angd Cash Flow Statement for the yoar then ended, and a
summary of significant accounting policies and uther explanatory infermation.

Managament's Responsibllity for the Financlal Staterenis:

tanagemunt is responzible for the preparation of these Tinancial ssatemoents that give a (rus
and fair view uf the financial posilion, financial perfacmance and cash fows of (ha Campany in
acrardance with Lhe Accounting Stendards referred to in sub-section (3C) of section 711 of thao
Companies Act, 1956 ("the Act™), This respansibility Ineludes the design, implementation ard
malntenanee of intermal eonirol relevant Ba the preparation and presentation of tho linancial
statements that give a true and fair view and are free fram matesial misstarement, whether
due tofraud ar errar.

Auditor's Respansibiflty:;

Our respansibilicy |s to express an opinion on these fingncial sratetmants based on our audit
We conducted our audit in accordance with the Standards an Auditing issued by the hstitute
of Charlered Accountanis of trdla, Those Standards reqguire thal we comply with ethical
requiremants and plan and perform the audit ta sbtain reasonabls assuranie about whether
the financlal statements are free trom materla | misstatement.

An audit involves performing procedures to obtain sudit evidence ghaut the amounts and
disclosures in the fingncial sratpmants. The procedures selected depend on the awdiior's
Judgment, including the: pssessment of the risks of material misstalement of the finang.al
stalernants, whether due ta fraud or error. In making those rizk assessments, the duditor
considers internal contrel relevant to the Company's prepadation and Falr preseqtation ol tho
financial statements In arder to design audit procedures that are appropriate in che
oircumslances. An audil also includes evaluating the appropriateness of accounting palicies
used and the reasonableness of the seeounting estimates made by management, as well as
evaluating the overz|l presentation of the Mnangial staterments,

Cpanion
We belicvo that the awdit ovidence we have obtginad is sufficient and appropriate to provide s
batiz far nur audic oginion,

In our opinicn and t the best of sur information and according to the esplanations given to
us, the financial statements give the infarmation requirad: by the Act in sho marner so
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required and give a true and falr view In centormlity with the sccounting princiores generally
accepted in ndia:

al

b

It the case of the Balance Sheat, of the state of affairs of the Company as 4l March
31,2014;

i the tase ul the Prafit and Loss Account, of the profily loss for the year ended on
that date;

Report on Other Legal and Regulaiory Regquirements:

1. Asrequlred by the Campanles (Auditor's Reportl Order, 2003 ["rhe Drder™) Tisusd by
the Centsal Government of India In terms of stb-section (48] of section 227 of e .-‘ur'r
we give In the Annexure 3 statement on the matters specified (n pa ragraphs $and 5
khe Order.,

£, Az required by section227(3) of the Act, wie report that:

&)

b]

we have obtsined all the information and exglanations which To the best of sur
knowledpe and belied were necessary for the purgase of our dirdit;

i our opinion praper books of awcount a5 required by law have been kep: by the
Company 50 tar as appears from our examination of thosa buoks

the Balance Sheet, Statement of Profit and Loy, and Cash Flow Sbament deall
with by this Report arein agreemernl with the books af account,

In our opinion, the Balance Sheet and Statement of Profit and Loss camply with Lhe
Accounting Standards roferred ta in subsectlon [3C) of section 711 af the
Companies Act, 1956;

on the bagis of written representations received from the directors as an March 3 ,
2014, and taken on recard by the Board of Directars, nane of the diteclars ic
disqualifted a5 on tarch 31, 2014, trom boing appointed as o directar in terms of
clause [g) of sub-section {1} of saction 274 of the Companies AL, 1956,

Slnce the Central Government has not lssued any nobfication as to he raie at
wihich the tess is to be pald under section 4414 of the Com paaes Ack, 1958 nor has
iLissuad any Rules under the said section, prescribing the manaer in which sucn
Ciss is- 8o be paid) no cess is due and payable by the Com PR

Chartered Agﬂ.}j

HAJ-‘{EBH PATEL

Place * SURAT 107, RATHASAGAR APARTMENT, NR.VARCHHA
Date . 04/09/2014 POLIGE STATION, VARACHHA ROAD, SURAT-
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ANNEXURE THE AUDITORS' REPORT

The Annexurc referred to in peragraph 1 of the Our Report of even date to the members of
HINGORA INFRASTRUCTURE LIMITED. on the accounts of the company for the year ended

3131 March, 2044,

On'the basls of such checks as we considered appropriate and according o the information and

explanation given to us during the course of our audit, we report that:

T

{a} The company has mainfained proper records showing full partoulars including
quantitative details and situation of s fixed asseats.

(B} As explamed to ue, fixed assets havo hean physically verified by the management st

reasonable intervals; no matenal discrepancies were noticed on suoh verificatian,

(¢} In our opinion and according to the information and explanations given o us, no
flied asset has besn disposed during the year and therefore does riad affect the going
CONGEMT BESUMpGn.

(a] As sxplained ta ue, inventories have oeen physically veribed during the year by tho
management st reasonable intervals

{b} In our opinien and according te the information and explanalions given ta ug the
procadures of physical verification of nventorias followed by the management are
ressonable and adequate n relation to the sze of the company and the nature of ifs
business However, the Company was follawing the percentage of completion method
for valuing the work in progress &l the end of the year. Mow, tha management has
decided to recognize the balanse profit only af the completion of the entire project
Thus, thera is & change In the method of valuation of inventory to such exlent,

{&) I our opinion and on the basis of our examination of Fia records, the Carmpany s
ganerally maintaining proper records of 13 inventories. Mo matesial discrepancy was
noticed on physical varfication of stocks by the management as compared to book
records except the changa in method of valuation of inventary
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(a) According o the infermation and explanations glven to us and on the basis of -
examination of the books of sccount, the Company has not qranted any lopns, securad
or unsecurad, la companes, firms or other padies listed 0 the registar maintainea
undar Section 301 of the Companies Act, 1558, Consequently, the orowsicns of
clausas jii {b}, Tife) and i {d) of the arder gre not applicable to the Company

{e} Accarding Lo the Infermation and expianations given to us 3nd on e hasie of aur
examination of the books of account, the Comparty has nol taken loans from
campanies, firms or other parties listed |0 the register malntained under section 301 of
the Companies Act, 1858, Thus sub clauses [f) & {g} are not applicakie o the com pany.

- In our opirion and according to the infarmation and explanstions given to uz, thers is
generally an adequate intemal conirel procedure commensurate with the size of the
company and the nature of its busingss, fur the purchase of inventaress & fiues assets
and payment for expenses & for sale of goods. During the course of gur audil Ao major
instence of cortinuing failure to corract any weaknesses In the (ntemal controls has
been noliced,

3y Based on the audit procedures applisd by us and according to the infarmnation and
explanalions provided by Ihe management, the particulars of contracts or arrangements
referred b in section 301 of the At have been enterad in the fegister required to be
mainlained under hat section.

b) As per information & explanations glven to us and w our epicien; the lranszction
enterad mto by the company with parties covered We 301 of the Act dosg not excends
fve lacs rupees In a financial year thersfore requirement of reasonableness of
transactions does not arfses,

The Gompany has not accepted any deposits from the public covered ander saction
S8A and 56AA of the Caempanies Acl, 1956

As per Infermation & explenations given by the managetment, the Company has an
Imemal audit system commensurats weth its size and the nature of its BLSINess




8,

1.

11.

T2,

13,

14,

As pet information & sxplznation glven by the management, maintenance of oost

Tecords haa been prescrbed by the Central Govemment under clause {d) of sub-

sechion (1) of section 209 of the Act and we are of the opinion that prirna facia the

preseribed accounts and recomds have been made and maintaines,

(g} According to the records of tha company, undisputed statutary dues ncieding
Frovident Fund, Invester Education and Pretection Fund, Emplayens' Stale Insurance
Income-fax. Sales-tax, Wealth Tax, Serviee Tax, Custom Duty, Excise Duty cess to the
exlent applicable and any ather stabuiory duss have generally been regularly deposited
with the appropriate authosities. According lo the Information and explanations given to
us there were no outstanding statutory dues as on 315 of March. 2014 for 3 period of
maga than six meonths from the date they becams payabln

() According to the information and explanations given to us, there is fo amounts
payable m espect  af income kax, wealth tax, service tax, sales tax, sustoms duty and
axcise duty which have not been deposited on account of any disputas.

The Company doss nol have any accumulated loss ang has net incurred cash loss
during Ine financial year covered by aur audit and in the immiediately preceding inancal
year,

Basad on our audil precadures and an the information and explanations glven by the
management, we are of the opinion thal, the GCompany has not defaultad repaymeanl
of dues to a financial institution, bank or debenture holdery

According to the information and esxplanations given to us, the Company has not
granted |oans and acdvances on the basiz of securty by way of pledge of shares
debentures and other securitias

The Campany is not a chit fund or a nidhi fmutual benefil undfsooaty. Therefore, the
provision of this clause of the Companies (Auditar's Repot) Order, 2003 (g5 amendod}
Iz not apgdlcable to the Company.

According la frformation and explanations given to.us, the Company is tradng in
Sharez, Mutual funds & other Investments. Praper records & timey entries have oean
maintained in this regard & further invéstments specifiad are held In e own name
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15, According to the infarmalion and explanations given 1o us. the Company has not givan
any guaramtees for loan taken by others from a bank or financial Institution.

15. Based on pur audil procedures and on the information gwen by e managemeant we
report that the company has not raised ady term laans dunng the year

17. Based on the iInformation and explanations given 1o us and on an aweral examination of

the Balanca Sheet of the Company as at 315! March, 2014, we report that ne funds
raized an short-tenm basis have been used for long-term investmant by the Campany,

15. Based on the audit procedures parformed and the information and explanations given
to us by the management, we repart that the Company has nat made any greferential
atlotment of shares dunng the yaar,

T8, The Company has no oulstanding debentures dun, g the penod under audit,
2. The Company has not raised any maney by public issus during the yvear,

Z1. Based on the audit procedures performed and the infarmation and explanotions given
fo us, we report that no fraud on or by the Company has becn ristived or reported
during the year, nor have we been informed of such caes by the managemen:

for RAKESHBHAI PATEL AND CO.,

sommarna, Charterad Accountants
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HINGORA INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT 310313014

In Re.
Balanics Shoat as at Note HAN2014 R TE]|
EQUmyY aMD ILITIEE
Ehereholders’ funds
Bhare <amital 2.1 5.50.000.00 S50 000 O
Fesanas and awmius 22 ThL490.60 7428890 60
Money recelved Bgainst share varmne s -
75,92 91060 TAT8 #1060
Shite epplicatian monay panding aliotmiet 9 4
|Hnn—v.-.umrnlllaliﬂtln
Larg-term bomowings 2% 21.60,000.00 S7.63.480 0
Pefarred 13x liabikies [Med) - -
Cither Lang femn labiikies - -
Loig-tem provisions - -
21,030,020 a0 4783 46300l
iCurrgnt llabiGiies
ShorHer borawings - -
Trade payabias il | 44512 637 00 4 55 27 774 40
Othe- cwrant liabildies 25 a7 87 82 B32.a0 4 53 G B5E00
Srarlwrm prailsidng 28 __IE37457.00 16,00 204 00
G2 48,32 770,00 ﬂ_m.ﬁ?.mﬂ.dn!
TOTAL B340, 26, 680,50 44, 32,00.9041.00
ASEETS
Hom-carmant axteta
Fixed psseta
Tangible asaecs 2.7 13,08313.00 8,88.0440.00
snaanphtile assaig - -
Caital warksIn-progress -
Inlargib'e ssasts under ceve| opmeant - =
13.08,213.00 4,969,053 00
Mengumant Invesmands - -
Dieferred fax nassts (rmt) ) - -
Lang-tarm inans and Advanoes 28 18,55.78, 348 00 TE,E3.B4 .00
Ctfer nor-curment ageets x =
18;58,&7. 654,00 14 82 43,861, 40
Current apasta
Curment inveshman|a i) 13,52 68 465 07 13 90.B5 dd5 00
Inventores 1.0 18,765,222 81338 TR 297 18
Traa moavablgs ] . -
Cesh and cash equivesnts 31 B2T 01724 EE.TEI.E-!&.EI!L
Shortiern loans and agvences ’. 2
JEhar cutterd apnata 312 100018, 725 00 1.034% 729,00
32.7T.38,021 80 33,26 16, 340,00
TETAL 53,458,285 880,60 mz:gu,m.nn

Intorma af awr prtached repart of sven dats
For FAKESHAHA| PATEL AND GO,

CHARTERED ACCOUNTANTS
FRH : {20543/ AT e, - -
ri.q’_a_ﬁ_f- ey 'r-'\'.. o ;f? U,:l,q}_"rl._'. i-'!.lr l:r_."U
E,l.nl\ . .:_-l["'
RAKESH PATEL gL, X
(PARTHER) L (DIREGTAR)

,.F’;#w'f’rf" “

For HINGDAA INFRASTRUCTURE LIMITED

x

(HRECTOR)
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HINGORA INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/032014

InRs.
Stalemaant of Proflt and Loss for thy MNode DS 4 MM
Rewvanue frotn operations &3 1.52.5mm,000,00 ST.25000,00
Other income 3a epn ] . 755.0D
Total Revamie u:.n.muu' aT.25,1 68,0
iEﬂ]ﬂl‘lﬂl .
hanpee v invantaries of finshed goeds 35 £1.82 E7 193,000 (504, 58, 55T 35)
(eri-Ar-aregrese and Sock-n-Trade
Empiayes banefils expanss a5 70,840,050 11,43 344 DD
Capracisliog and armartisstion axpeanss i azr BoL TR0 1,34 567 00
Olher axpenges ag 32,3345 308.00 B84, 06, 25038
Talal expansea 1,52 7% 000,00 47,38 158.00
Profil befors ax ! LR Q.03
Curand tax 0.60 Q.00
Deforred fax o.on bt}
Praft (Loss) for ihe perdd Fam coateiig operations oo .00
Feo eupanse of discontinulng cpgrasinas 0.00 Q.00
Profttinzs) fom Cussontinung operatians {aftar ta) D00 o.00
Profit {Lees ) forthe period LB 0.o3
Basio .00 04a
Dilytad 0,00 LA ]
In tesres of our eRached repar of syen et
For RAKESHEHA PATEL AND £0 i For HINGORA INFRASTRUGTURE UMITED
EFI;-HTEﬂ.EEI ACCOUNTANTS
FRM - 12084300 &
- - T T
l : ? ) ;,1,1‘5{[{"‘;"- ...";#_‘_,.# A
RAKESH PATEL 4 -
|PARTHER} (DIRECTOR) (DIRECTOR)
Pleos @ Sural

Data r DATRI014



NOTES OGN ACCUUNT S FOR THE YEAR ENDED MARCH 31, X194

2.1 Share Caphsl

ir Ris

Particular 004l INMEI013
Aithorkesd :

53000 (2EA000 Equily Shares of Ra. 100 Par e Zi T 0000 21 10,002.50
76, 00, H00.00 25,00, 100,00

issued £
SRODG (55000 Eysty Shares ol Fa. 100 Par Values 5,50, 00520 &, 50, HALOG)
5,59,000.00 5.30,000.00!

Subecribed Z

ES070 {EENHCHY Equity Shanes of Ra: - Par Walue & 50 [00.00 iy 0 D000
550,000,400 & 60,000,00

Paidup Ao
a0 (50007 Faoity Sharas of Rx. 105 Far Wate Fully Pridup et LAY 1 £ 00G a0

| £.54,000.00 55000400
Holding Wore Than & - .

{Particukar 3103014 % Hedid F R B | % Held
EALILKADIF ABOLT BATTAR - GHASMAWALA et 134 Bad B
HEESA H. HINGSRA 15000 a7 a0 i

CEAL-J ST MEMDT 1000 1816 W05 16 1E

AR ITRAL MEMOH Pz 46 58 SEEDG A Bl
SADERA ABOULRADIR GHASMAWALS EJ5 1,14 [Pl 114
EHAF] [BRAIIM DARUYALA HES, 114 25 1.14
[ErHAIL H. HINGORA pLile 453, 2500 41|
2.7 Raperve and SUrglus

. e R

EP:m':uur . RIZIE054 AT
Cararat Bessrd - OpEning 4,53, il 0 45328000
frfize onn o
Mhadacksan p.oo Jud

4 53.200.00 453,065 00
n.nni a0
Profil atd Loas Oponing 89,7454 50| 5,76,541 80

ool Trargfarmed Fooim Stateman of FaL {0 F eln]
Arnount Fransferced From Sundries

] .00 .00
Azpepusinn g Adacalial ;

[T ~__{non)

B8, TE.A41.24 649, 7h. Bd1.50

. 74,25 910,24 4,28, 910.60
2.3 Long Term Barrawinga

11 R

[Particular IO 4] TR

Others |

Unsespred i
NPT 8¥NTHETICS PYT LT 11, 0000 * 1,00 [040.00
HARESH VYAS 10,30,002 G0 {1.00,000.00
REEHA ACHALA e ot T fes) 20,00,000.00

' HANIFR HINGDRA e PRTE R D00 5 85,481 00
l o 2k 1.00.000.00] 47,33 450.00

EIEEY




2.4 Trade Payables

. I R
iParlienlar 3H/DY2014 S04
JCreitors Due others

WAHERLRA C. aA1N 1061 FraR ACCOUNT) 5072100 02 55018 1,00
ACWRIINFRA & DEVE. P LTD. 1,00,000 5 OO LI
( AMIHARL ENTERPRISE A3 aveng) (.00
AAMIPARA SALES CORPORATION 5,11,857 () B2 0Ar D
CEV ELCCTRIGAL 54, 950,70, 54 TG00
F_ORA ACENTIES: O p30.0n0 BT ON0 0
B GTRADERS FEOd0.00 23000
VIKSAMBH AL Hoeah DA EA7Z 00 F4TF 00
A4SHAL TRADERE (1,98 78200 (1,7 140.00)
BANAT PALL HODRIGLHES {52 000,00 (5003 0G)
LR TECHNG, COGHES E a0 0m 40 Juni
AlADYE F.PEREIR, [ S3000 0 (L)
SFFAA KEAN +50,00C.0%) (B0
HEMAMT F DALAL (L T'TDE A e 2k 1£4,519,00)
CHEDITORS FOS BUILDING MATERIAL-HAPCHI €545 55000 4257 800,00
CREQITOAE FOR BUILTHNG MATERIAL-SAND £7 19:339.00 47,81 53900
HLLE CHILLY INTERIORS {50,000, (45 oo
IZO4L B HINGORA £ 410, L 2 g I
hisl B AGRAWAL LAV GHEMBERS (1,08 D000 Ry
ALPS TRADING G0 1,500 0 0
AZAD ELFCTRIC ANC HARMASS 14,953.00 i
K LARSHNI CEMERT LTIE 4 THM 0 6
LO1Y SANL S CERAMIGS 40045100 1.0a
IHE INDIS CEMENT LT B35.0 0o
AUDIT TCE PAYABLE G {0000 nax
KK ENTERFRISFS .00 ) " 24500
" 4,45.12,539.00 4 55, 77 77440,
.5 Othen Current Lz |Hies
........ N Ha.
|[Particular INOH01S 3110512013
sCurfenlnnburkics of [ong-tenm debt
CHiher payabies
Oher Corrant Lisblies \
DILIP B SHAH [£DANE AGCOUNT) #1000 0050 00, 0 00
EVFREHEEN TRABELIMK 7. LT 18 50,04 H00.00 14, 3000 200 0
HAJCHWDRA AGRI TRADE P LTD. 16 08, 50 200,00 TH.OB. D0 300 00
YASHA ABNUL SATTAR 49,200 1 49, 90a3.00)
ADVANCE AGRT BUNGLCW BDIOK L5250 05 (KO0
SMVANLE SAGST FLAT HOOKING 0,40, 16260 (if{u
ADVANCE AGET RAW ROISE 1,52 102,00 (i
ADVAMCE FOR LAND AND BUILDING AND FLAT ran JEd TR AP0
4T BT.E2 837 00 43 I7.76, 03700
L& Short Teswn Proviskans
(R 5
[Earticaiar 39032014 e =TT BB
[Dtrnrs e
| PROVSION FOR AUDIT FEES 1,308,000 0 1S, 000 10
PRCMISION FOR TAKATION A TT TR0 $2 4 FFE5.00
| G5 PAYABLEIRENT & SALARY) £ 24 BAZ.0N 1,68 dra.ns
HEWANT P, [LaLAL 00 0 G 0§
TOS PAYAGLE -PRUOFESSIONAL {2 £20.00) 0
| 16,37 407.00 16,03 204 70
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2.1 Loag-teem loans and sdvances

In [,
TIDHEH A 105
rF'ur'IJl:_I.Ihr =t ]
Loank and pdvancas o olers ;
Uneacored, consitanad good a0l (00 30,00 00g
A H: imemianznal R 15,000.040
& K. 3hah 1 1.000.00 8000
Lnmanbinai 14,10, 000,00 11,00, 000 i)
Daeuben 8 Putsd « 45 00, 0% 1,45 20D 30
tiilip R Skah = 53 000,00 - aga i
[#ip Ramrianlal Shan 100,00 G 10000000
Ghanshyam £ el 1000 a0 10.10.000 1
Hamiara Infrastruciune |Lsan A0 476,55 145 00 A 7,55 44 T
Hamizara Chartabe I'rast H.E:}l-:':ﬂ &,500L00
Irfadha 1£0,000.08 25,000.C0
y  dayprakash . Maobsuhil - Lo# 58 20000 1,06.700 L
Joyprakash i, kabean Lic Faymer) 19, 7B, 50 00 13,75, 500.00
Jayperasesn Wiehindas nhataan E:EU_EDD.‘.J;I' 7 =000 00
¥artik- Dpone Bnan ‘oo FO00L0
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Swetd Fashed) Shah 2 5 Q0D o 7 50,000
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HANIF K. HINGORA [LIC PAYMENT} 8 56, 971.00 60,000.30
HINBDM ALLOYS 2.31,74,190.00 L
INDO POLLY BYNTHETHCS LT, 2,70,00,054:40 [
PLATIMUM REALITY & INFRA 35,00, D00 B4 00
GHAFFIBHAI DUARLUAAALA {7 00,000.00} .00
AL M, SHAIKH LMY 50,0001 o.on
HELMA GENERAL HOSFITAL 1.41,084.0D 0.00
WK EMTER. ‘S 87100 0.00
MEDHA GANESH AKERKAR (FLAY 50,0000 2.
PREET! DUGEAL 20,000.00 el
GANA B SARINA HINGORA [LIC PAYMENT} 0.ag 1,50,000.00
BOHAIL HINGORA, (LIG PAYRENT] 0.0 1,50,000.000
MEDHA GANESH AKERKAR |FLA 0.60 0, 000,00
18,865,739, 346.00 14.B3.84 771.00
5 Current mvestmants
. In RB.
Particilar I 014 N2
Inveatments ln Equlby Instivments
HonTrade rgdobsd
1390000 (31052313 ; 1380000) Equity Shares of Ra: 100 Each Fully 13,90,00,000,00 13,80, 00, 00y 2
Faidup in Platmum: Syrihedics Py, L4
S000 (3R A ¢ MILY Equlty Stares of e 10 Each Fully Paidup in a0, Dea.ca QD
Flatiwen realty snd infresiruchire. put, Bd
SOG0 (R A0 HIL:l Equity Sharas of Re 10 Each Fully Peidupin 90,0000 0.03
mdaonanina Realoora Pt Lid .
Dther cumrend imsestrmenta B8 £65.D0 B 455.00|
13,02 88 485D iglﬂﬂ.ﬂﬂ.-ﬂﬁ.ﬂﬂ
3.0 Imeantor s
!F":r‘tlcul.l.r 103014
[Work kn Progress
clesng Bhack 0.00
LAIFORE {BLUMNGLON) 1,60,08, 800,00
Rr ROUSE (RAVEARD 2,01 45 5za.cof
LIMMN iEI:_.'.'.E,?‘!I.EiI]-.EE
18, 15,22 810.36]

31 Cazh and @i aqulvakents

In Hs,
[Farhicebar 02014 IR
Zaeh In Hard 3 T2E &,53 530.00
Balancen YWith Banks
Halanes With Schadulad Banka
Balance With Scheduled Fanks 243,205 54 54,180,553 A4
BT M T.24 2,73 220, 64§
3.2 0iner currant seasls
In s
[Particular B304 i aarana)
DEVEL 31,04.829.00 31,04,32%.00
REKHA SHRMASTAY A5.000.00 45, 000,00
BAAHIRA LAKD 74,65, 650,00 71,80,80%.00
1,03,19,729.00 103,19, 72000

[n 1enne of our akached repar of guen dake
Far RAKESHBEHAI PATEL AND €O,

Fert HINGORA INFRASTRLUICTURE LIMITED
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FRH ;1 205430 Wm
Pasust F S Joswt &
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TES ACE F{TR THE YEAR BEMOFD MARCH

3.3 Revenus from opmrations

In Bs.
1P awtielar L TET T 21032013
Spde of Produste
Cthar Gaada
BalE OF FLATS #,.52 29.000.00 725 000.00]
X 5 KT
A4 Clbsr bt o
Iri R,
PaHigular 032094 JOFH A
Intsreat
INTEREST RECENWED .00 183.00
VATAY KASAR 0.on .00
000 164.a0]
3.8 Chongees in Inventories of finkshed goods, work-in-progreas snd Stock-n-Trade
I P
Fartbcular Hiai14 ERT-EFRE]
Cpenig
Wintd it Progeess 17,6234 917 58 12,77.76 855,00
17234 517.36 12,77, 75, BOA.0D
Closlng
Work in Prograss 19752281035 17,82,34,617.36
1B.75.22 810,38 17,82 34 517,365
IncreeswDecrasas
Wik Im Prosess 92 BT BaN.00) (5,54 55 B2 36)
(1,82 87 892,00} (5,04, 58, 96.4.35)|
Dol of Changes in Imaniory
Particular F1/03:2074 R
Work In Proypresn
Wk in-Prograss 17,823481728 {500 58,057 36)
LAJIPOR [BUNGLOM (1.50,05,800.03) .00
FAYY HOUSE [MAVEARI) (2.01,43,300:0) 0.0
LIMM 1 715103 Q)
(1,527 883 |5.0%, 58 BE2 35}
.8 Emploets banefis expanse
in As,
Farticular FIEET A L] M0AENIE
Gadiary, Wages & Bonus
STAFF SALARY A0 10,60 BGE.00 11,43;3d4.00
STAFF WELFARE EXP. R L0
10,80,808.00] 114334400
&7 Depreciation and amoriization expanss
[ P,
rhicular JUDARE 4 31033013}
Daprecialon & Amdortkeat|on -
Deprociation Tanglble Asmets
AQuasUsrD 10604 B 1752000
BRIRING PLIMP 4,880 53 7.418.00
COMPLITER 13,802.E0 28,758.00
R 5¥STEM ZA.E5T4.12 a7 B9340
alTE GFFICE 27,8800 3767300
SUBMARESIBLE PUMP 296,73 4F3.00
CONTAINER &.000.00 a0
FURNITURE 4547 15 536200




4.8 Othe' oxponses

i s,
{Particular 032014 Hosnemaf
Manulactiring Service Costs Expanies
Cther Manifacturing Costa
BLILDING MATERIALS 2.748,31,389.00 4 28,55 377.00
EALES TAX 4 500 00 57160,
LABCHIR EXPENSE S00,00 B, e 208,00
CONSTRUCTION EXPENSES 0.on 27.80.00
DEVELOFMENT CHARGES - Shic 000 11,81,654.00
ELECTRICAL PURCHASE 005 £.23E38.00
Admindsmative and General Expunsas
Telephone Postags
Taleghona Frpanses 1,68, 203.C0 1,35, 500 50
Printing Slationery
STATIONARY & PRINTING 13 403.00 1,68, 200000
Rant Ratos And facps
Rartt 3,85 T1EDD J3.24.858.00
MUKICIFAL TAX EXP 22 LTE00 146 57800
PROFESSIOMNAL TAX G.0d 240000
&iditors Rerdungration
Autld Frags 0000 J0.000.00
Etectricity Expenses _
ELECTRICITY EXPENSES B29,552 00 2 PRS00
TrRvelllng Conveyance
TRAVELLIMG EXPENSES 5,85, 574.00 . 73, 260.00
Lapal and Profeasional Charges
LEGAL & PROFESSIONAL EXPS. .50, 0G0,00 3,755,000,
Vahlzlw Running Expanany
YEHICLE EXFEMSE 48,085.00 4 BT 435.00
Dthor Adminlstmthee and General Expenaos
OANK CHARGES B.3E0.L0 17,307.28
OFFICE EXPENSES 13,688,601 o S0 08
RECTORS REMUNERATION 1,50 0. 00) 4,25,000.00
COMPUTER EXP 20300 8, 753.00
MAINTENAHGE EXPS 48,862.00 2T.635,00
BANK COMISSION 110, 50000 0.an
DOMATION Exe, [LOC 1.0 000.00
INTEREET GHTOS sl 24 958 D0
Salling Olsimaren Exponsag
Advertiming Fromotional Expensds
ADNVERTIGEMENTS 1,77.655.00 245 341.00
Commisslon Pald
Brikarage= paid & O 0.0G
:,:l:.-fs,w_.l;ui B, B8, 08 240, 34
Im berma of £UF attached réport of aven date
For RAKESHEHAI PATEL AND CO), Far HINGEORA INFRASTRAUCTURE LIMITED
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Hin Infra ure .
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1, Accounbng Policies)

Significant accounting policies adopted In the preparation und the presentalion
of the accolnts ara stated as under. These accounting policies adoptied by the
sompany are a3 per standard accounting praclices prascribod by the Intlslte
of Chartered Accountants of Indla.

2, Basis of Accounting!

The financial statements are preparad on the historical cost conventian Dasis,
in accordance with the reguirements of the Companies Act, 1956

3. Fiwegd Asgets:

Fixod Assets are stated at cost tess depreclation. Cost compnses the pLrchase
orice and other attributable cost for bringing the asset to werking candition for
irs inbended use,

f. Deprecigtion:

Depreciation & provided on Written down Melhod at the rates prescribed by
schedule XTw of Lhe Companies Act, 1954,

5. Dafe vl
Since, thera is no substantial difference in Income as per [ncoms Tax Acl,
1951 and Books of Account ho deferred raxalien had been aocounted for.

&, lpcome Recoanition

The company will recognice the balance revenoa only after complelion ol Lhe
erkire project.

7. lnventony £ Wark ivi Prodrgss,

The Company has changsd its method of valuation of inventary. The Company
was following the percentage of campletion method for valuing Lhe work in
progress at the end of the year kIl the and &l the last financial year. Now, Lac
management has declded to recognize the balance profit / less only at ihe et
completion of the entire projecl. Thus, these 15 3 change in Lhe method of
valuation of inventory to such extent.

8, Borrowing Cost:

Borrowing costs direcily attributable to the acouisition or constructon of
qualifying fixed assets are capitalired as parl of the cost of fixed assebs, up Lo
the date the nsset |5 put 1o use, Other borrowing costs are charged to Profil
and Loss Account in the year i which they are incurred,
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