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INDEPENDENT AUDITOR’'S REPORT

10,
THE MEMBE F RELSTRUCT HOMES P TE LIMITED.

ine ents

We have audited the accompanying standalone financial statements of M/S RELSTRUCT
HOMES PRIVATE LIMITED (‘the Company"'), which comprise the balance sheet as at 31st
March 2017 and the statement of profit and loss for the year then ended, and & summary of
significant accounting policies and other explanatory information.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation -of these
standalone financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Compenies (Accounis) Rules, 2014. 'This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
: {he assets of the Company and for preventing and detecting frauds and other
irregularifies; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating cffectively for ensuring the accuracy and

m completeness of the accounting records, relevant 1o the preparation and presentation of the
financial statements that give a true and fair view and are frec from material misstatement,
whether due 10 fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

aveAaken into account the provisions of the Act, the accounting and audiling standards and
e’ which are required to be included in the audit report under the provisions of the Act and
Rules made thereunder.

iik.afg;l.‘:‘ :!{-;;,-3.3}1 Hat m-,e_,\f.z.u Snopkeaper Marnses, CHS L1d . Oy Chetra College. Banara [ ), Mamba A0 051
(SRR 1 LAY A7 PR 21672 E-molY, ‘nk“w'mrn I wwyijpaca i

Branch Off . /503 Givtan fiish, KK Nagar foadd, Near Lo e St "‘-"“I".v Ghavindiun, Ahmedabiag - 380061

Scanned by CamScanner



‘ iting specified under Section
: i Standards on Audi ’ . i
it in accordance with the Wi cal requirements and plan
mg(ci%x;d;c :Ede ?\lgt a;'gl)sc Standards require that we ngs}wm:;ﬂ:;ve ﬁnacxlacial s
g i able assurance o
and perform the audit to obtain reason
free from matenal misstatement.

\ v ounts and the
An audit involves performing procedures to obtain audit evidence agOUl Uc-"lc oaxI]n C
disclosures in the financial statements. The procedures Sylccwfi cpcnm SE ihe francial
judgment, including the asscssment of the risks of mﬂ}erlal misstateme o =Ty
Statements, whether duc to fraud or error. In making those risk assessments, lht? auditor ¢ F x
internal ﬁhanciai control relevant to the Company’s preparation of the financial statt‘rmen‘ts ma
give a true and fair view in order to design audit procedures that are APRIQpusty 1n. ine
circumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting cstimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficien
basis for our audit opinion on the standalone financial statements.

t and appropriate 10 provi'dé a

1. According to the information and explanations given to. us, the company fy) 15 tha
conditions _which specifically exempt it from th hio s the

‘ _ ' ¢ application of Companies (Auditor'
Report) Oﬁler 2016, issued by the Central Government of India in terms of Se(ction f;;
(11) of the Act. '

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the

information and explanations which to the best
our knowledge and belief were necess oot

ary for the purposes of our audit.

(b)  In our opinion proper books of account as required b

: . Y law have: been kept by the
Company so far as it appears from our examination of tho

se books:
() The balance sheet and the statement  of profit and Joss dealt
by this Report are in agreement with the books of account;

(d)  Inour opinion, the aforesaid standalone financial statements com
Standards specified under Section 133 of the Act, read with R

with

ply with the Accounting
ule 7 of the Companies
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(¢)  on the basis of the written representations received from the directors as on 31 March
2017 taken on record by the Board of Directors, none of the diréctors is disqualified as on
31 March 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

$3) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer 1o our separate report
in “Annexure A",

3 . As required by notification No 308(E) (F No 17/62/2015-CL-V-(Vol .I)) dated 30.03.2017,
we hereby report that the comg‘any had not transacted in Specified Bank Notes during the period
from 8* November.2016 to 30" December 2016,

SBNs Other denomination | Total
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Annexure - A to the Auditors’ Report

Report on the rnal Fi ial Controls under Clause (i
of the Companies Act, 2013 (“the Act”

f Sub-section 3 of Section 143

We have audited the interal financial controls over financial reporting of M/S R'J:'LS'I"‘RhL; CT
HOMES PRIVATE LIMITED (“the Company™) as of 3] March 2017 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by thc Institute of
Chartered  Accountants of India (‘ICAL').. These responsibilities include the design,

implementation and maintenance of adequate internal financial ‘controls that were operating

effectively for ensuring the orderly. and efficient conduct of its business, including adherence to

company's policies, the safeguarding of its assets, the prevention and detection of frauds-and

errors, the accuracy and completeness of the accounting revords, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013,

Asgllianiiii i

Our responsibility. is to express -an opinion on the Company's intemnal financial controls over
financial rgppxﬁng‘.basv,d,gnigi.}r audit. Wq_'t;fo'hdq‘qted- our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, lgst;ed bgg_ICAl and deemed to be prescribed under section
RLs of the' Companies Act, 2013, 1o th “extent applicable to an audit of internal financia

controls, both applicable to an audit of Internal Fﬁminl Controls ‘and, both issued by g
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the ‘audit to obtain reasonable
assurance about whether adequate internal financial conrols over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls.over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s Judgment, including the
‘assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

d is sufficient and appropriate to ‘provide a
al financial édmlsi«s,ystpgzax over financial
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial contro] over finar

reawn'able assurance regarding the reliability of financial reporting and the preparation of
ﬁl}aﬂ?liﬂ statemments for.cxtemal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reason.able assurance that transactions are recorded as necessary 1o permit preparation of
I'mapmai stalements in accordance with generally accepled accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company;. and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

weial reporting is a process designed to provide

Because of the inberent limitations of internal financial controls over financial reporing,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over finaricial reporting to future periods are subject
10 the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the intemnal control over financial reporting
criteria established by the Company considering the essential components. of internal control

stated in the Gulldance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.
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