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INDEPENDENT AUDITOR’S REPORT

To,
The Designated Partners
Swati Sandhya Procon LLP

Opinion

We have audited the financial statements of Swati Sandhya Procon LLP (the LLP), which comprise the
balance sheet as at 315t March, 2022, statement of profit and loss for the period ended on 31% March
2022 and notes to the financial statements, including a summary of significant accounting policies. In our
opinion, the accompanying financial statements give a true and fair view of the financial position of the
entity as at 31st March, 2022, and of its financial performance for the year then ended in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI) and Limited
Liability Partnership Act, 2008.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAl. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the entity in accordance with the
Code of Ethics issued by ICAl and we have fulfilled our other ethical responsibilities in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the matter stated in the Act with respect to the preparation of these
financial statements that give a true and fair view of the financial position and financial performance of the
LLP in accordance with the accounting principal generally accepted in India, including the accounting
standards issued by ICAIl. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the LLP and for preventing
and detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the LLP’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the LLP or to cease
operations, or has no realistic alternative but to do so.

Those Designated partners are also responsible for overseeing the company’s financial reporting
process. '

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
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audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the LLP’s ability to continue as a going
concern. If we conclude that a material uncertainty exists we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the entity to
cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationship and other
matters that may reasonably be thought to bear on our independence , and where applicable, related
safeguards.

FOR MUKESHKUMAR JAIN & CO.
[Firm Registration No. 106619W]
Chartered Accountants

DEVANG H BHAVSAR
Partner
Mem. No. 132437

UDIN : 22132437AYDSPC6797

Place : Ahmedabad
Date : 26/09/2022




SWATI SANDHYA PROCON LLP

Balance Sheet for the year ended 31st March 2022

Particulars Sche- Current Year Previous Year
dule For the year ended 31st March 2022 Amount (Rs.)
Amount (Rs.) Amount (Rs.)
SOURCES OF FUNDS
Partners' Capital A 46 96 32 394 34 63 44 204
Secured Loan B 28 74 50 005 144 54 68 091
Unsecured Loan C 162 64 47 587 166 91 09 673
TOTAL 238 35 29 986 346 09 21 968
Fixed Assets D 11151134 12363 942
Current Assets, Loans and Advances E
Inventory 261 92 16 500 364 02 00 000
Cash and Bank Balances 72146 420 101559 176
Loans and Advances 30 10 95 290 20 13 64 206
299 24 58 210 394 31 23 382
Less : Current Liabilities and Provisions F
Curent Liabilities 57 37 30 590 45 83 65 356
Provisions 463 48 768 3 62 00 000
62 00 79 358 49 45 65 356
Net Current Assets: 237 2378 852 344 85 58 026
Total : 238 35 29 986 346 09 21 968

Schedule "I" - Notes to Accounts

For, Mukeshkumar.Jain & Co.

For, Swati Sagdh focon LLP \b/ﬂ
— ?\‘

2

Partner Partner

M No.:132437

FR No.: 106619W
Place: Ahmedabad
Date : 26.09.2022

Place: Ahmedabad
Date : 26.09.2022




SWATI SANDHYA PROCON LLP

Profit and Loss Account for the year ended 31st March, 2022

FR No.: 106619W
Place: Ahmedabad
Date : 26.09.2022

SenuA
f-"
57

)

Place: Ahmedabad
Date : 26.09.2022

Particulars Sche- For the year ended 31st March, 2022 Previous Year
dule Amount (Rs.) Amount (Rs.) Amount (Rs.)
INCOME
Revenue from Operation 265 54 13 333 181 53 50 534
Other Income 841274 26 803
Closing Stock of Work-in-progress 261 92 16 500 364 02 00 000
527 54 71 107 545 55 77 337
EXPENDITURE
Opening Stock of Work-in-progress 364 02 00 000 386 06 85 658
Project Expense G 145 16 65 680 148 33 05 990
Depreciation 20 51 651 18 98 381
Administrative And Other Expense H 10365233 3272787
510 42 82 564 534 91 62 817
Profit for the year before Remunration 17 11 88 543 1064 14 520
& Interest to Partners
Interest to Partners 100 00 000 6 00 000
Remuneration to Partners 2 90 50 000 24 00 000
390 50 000 30 00 000
Profit for the year before tax 132138543 10 34 14 520
Provision for Tax 4 80 00 000 362 00000
Profit transferred to Partners Capital Account 8 41 38 543 672 14 520
Schedule "I' - Notes to Accounts
For, Mukeshkumar Jain & Co. For, Swati Sandhya Proeon LLP %/(
el
Partner B T Partner Partner
M No.:132437 KUMAR
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SWATI SANDHYA PROCON LLP

Schedule - "B': Secured Loan Amount (Rs) Amount (Rs) Amount (Rs)
PNB HOUSING FINANCE LTD 0 56 22 60 601
(Secured by Land & Building of the Project -
Swati Crimson & Clover)
The Sandesh Ltd 28 74 50 005 88 32 07 490
(Secured by Land & Building of the Project -
Swati Parkside & Trinity)
28 74 50 005 144 54 68 091
Schedule - 'C': Unsecured Loan Amount (Rs) Amount (Rs) Amount (Rs)
From Friend, Relatives & Associate Concerns 162 64 47 587 166 91 09 673
162 64 47 587 166 91 09 673
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SWATI SANDHYA PROCON LLP

Schedule - "E': Current Assets, Loans and Advances Amount (Rs) Amount (Rs) Amount (Rs)

Inventory

Construction Work - In -Progress 261 92 16 500 364 02 00 000

Cash and Bank Balances

Cash on Hand 214 539 152933

Bank Balance 7 19 31 881 10 14 06 243

7 2146 421 10 1559 176

Loans and Advances

Deposits 11 86 812 1172 406

Other Advances 17 61 04 282 121077 925

Balance With Revenue Authorities 12 38 04 197 79113875
30 10 95 290 2013 64 206

299 24 58 211

424 60 46 763

Schedule - °F': Current Liabilities and Provisions Amount (Rs) Amount (Rs) Amount (Rs)
Current Liabilities
Sundry Creditors 15 83 67 058 26 81 96 406
Other Payables 51684 0
Net Advances from Customers 39 95 00 060 17 41 45 973
Statutory Dues Payables 15811788 16022 977
57 37 30 590 45 83 65 356
Provisions
Provision for Income Tax 4 63 48 768 3 62 00 000
62 00 79 358 49 45 65 356
Schedule - 'G': Project Expense Amount (Rs) Amount (Rs) Amount (Rs)
Material Purchase 67 81 86 296 58 00 66 479
Labour Charges 312067 258 2518 86 403
Direct Expense 18 88 10 235 2574 32 868
Financial Cost 19 82 31 069 347613729
Marketing Expense 42925514 2 54 22 356
Employee Expense 314 45 307 20884 156
145 16 65 680 148 33 05 990
Schedule - "H': Administrative And Other Expense Amount (Rs) Amount (Rs) Amount (Rs)
Audit Fees 25000.00 0.00
Conveyance Charges 335718 148 896
Donation Exp. 82 500 2 50000
Professional Fees Exps ‘ /%k 44 26 433 1214 974
Stationary & Printing Exp. 10 31 034 302659
Telephone Exp. : t'\ 107 629 80 694
Other Administrative Exps ( = AHMEDABA '0) 43 56 919 12 75 565
.\ "’
\o -§‘/) 103 65 233 3272787




SWATI SANDHYA PROCON LLP

Schedule - 'I' : Notes Forming Part of the Accounts

1.

Significant Accounting Policies

(i)

(i)

(iii)

(iv)

(v)

(vi)

Accounting Concept
The firm follows the Mercantile System of Accounting. The accounts are prepared on

historical cost basis and as a going concern. Accounting policies not referred to
otherwise are consistent with generally accepted accounting statements.

Fixed Assets

Fixed Assets are valued at cost less depreciation.

Depreciation

Depreciation on Fixed Assets has been provided on “Written Down Value Method” at the
rate prescribed in the Income-tax Act, 1961.

Inventories

Inventory represents the cost incurred in respect of unsold units of the Real Estate
Development Projects and cost incurred on Projects where the revenue is yet to be
recognized.

Revenue Recognition

Revenue is recognised upon transfer of risks and rewards of ownership without retaining
effective control over real estate by the seller and reasonable expectation of ultimate
collection exist.

Significant risks and rewards of ownership are considered as transferred within legal title
passes on to the buyer or substantial acts are performed and substantial amount of sale
price is received.

Revenue is recognised on “percentage completion method” where substantial acts are
still to be performed after transfer of risks and rewards of ownership.

Provisions and Contingent Liabilities

Provisions involving substantial degree of estimation in measurement are recognised
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognised but are
disclosed in the Notes.




(vii) Taxation

0]

(ix)

Current year tax is provided based on taxable income computed in accordance with
the provisions of the Income-tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence, on timing
differences, being the difference between taxable incomes and accounting income
that originate in one period and are capable of reversal in one or more subsequent
period. Deferred tax assets are recognized on unabsorbed depreciation and carry
forward of losses based on virtual certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

All the Debit and Credit Balances including Unsecured Loan, Loans and Advances,
Members Contribution, Sundry Creditors are subject to confirmation and
reconciliation if any from respective parties

As per our attached report of even date.

FOR Mukeshkumar Jain & CO. FOR SWATI SANDHYA PROCON
LLP
[Firm Registration No. 106619W] ‘g/(ﬂ
Chartered Accountants

Partner
Mem. No. 132437

Place : Ahmedabad
Date : 25.09.2022

gt
W

Partner Partner

Place : Ahmedabad
Date : 25.09.2022




