Deepak Soni & Associates

Chartered Accountants
5, Jayshree Apartments, Udhyan Marg, Nr. Law Garden, Ahmedabad — 380 006
Phone (0) 26425150 ® 26652784

DENT RS’ REP
To the Partners of
M/S KARNAVATI BUILDERS
Report on the Financial Statements

We have audited the accompanying financial statements of M/S KARNAVATI BUILDERS
(“the FIRM"), which comprise the Balance Sheet as at March 31, 2020 and the Statement
of Profit and Loss for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements:-

Management of the Firm is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Firm in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules 2014 as may be applicable to the
Partnership Firm. This responsibility also includes maintenance of adequate accounting
records for safeguarding the assets of the partnership firm and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement whether due to fraud or error.
Auditor's Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the accounting and auditing standards and matters which are
required to be included in the audit report issued by the Institute of Chartered Accountants
of India as may be applicable in conducting the audit of the Partnership Firm.

We conducted our audit in accordance with the Standards on Auditing specified under
i 143(10) of the Companies Act, 2013 as may be applicable to the audit of the



Partnership Firm. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Firm’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
financial statements of the Partnership Firm give a true and fair view In conformity with the

accounting principles generally accepted in India:

(a)In the case of the Balance Sheet, of the state of affairs of the Partnership Firm as at
March 31, 2020; and profit in case of the statement of Profit and Loss for the year
ended 31% March, 2020.

Report on other legal and regulatory requirements
We report that:-

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Firm so
far as appears from our examination of those books

c) the Balance Sheet and the Statement of Profit and Loss dealt with by this report is in




d) in our opinion, the Balance Sheet and the Statement of Profit and Loss dealt with by this
report comply with the Accounting Standards notified under section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and as may be
applicable to the Partnership Firm.

FOR DEEPAK SONI & ASSOCIATES

CHARTERED ACCOUTANTS
FIRM REG. NO. 102‘\2-5UW
S

Name: DEEPAK SONI
M.NO. 31138
UDIN:20031138AAAACP7904

AHMEDABAD
~..21ST OCTOBER, 2020




FORM NO. 3CB
[See rule 6G (1) (b)]
Audit Report under section 44AB of the Income-tax Act, 1961 in the case of a person referred to in clause
(b) of sub-rule (1) of rule 6G

- lWe have examined the balance sheet as on M_;ﬂg and the Profit and loss account for
the period beginning from 01/04/2019 to ending on 31/03/2020, attached herewith, of

Name KARNAVATI BUILDERS

Address 1010, 10th Floor Atma House, A Wing Near Times of India Ashram Road
AHMEDABAD 380009
Permanent Account Number |AAMFK5104H

2. \We certify that the balance sheet and the Profit and loss account are in agreement with the books of
account maintained at the head office at 1010, 10TH FLOOR, ATMA HOUSE, ASHRAM ROAD,
AHMEDABAD and 0 branches.

4. |a) We report the following observations / comments / discrepancies / inconsistencies; if any

b) Subject to above; -

A) We have obtained all the information and explanations which, to the best of Our knowledge and
belief, were necessary for the purposes of the audit.

;B] In Our opinion, proper books of account have been kept by the head office and branches of the
assessee so far as appears from Qur examination of the books.

=) In Our opinion and to the best of Our information and according to the explanations given to Us, the
said accounts, read with notes thereon, if any, give a true and fair view:-

i) in the case of the balance sheet, of the state of the affairs of the assessee as at 315t March,

2020; and

i) in the case of the Profit and loss account of the Profit of the assessee for the year ended on that
date.

4. |The statement of particulars required to be furnished under section 44AB is annexed herewith in Form
No.3CD.

2 |In Our opinion and to the best of Our information and according to explanations given to Us, the
particulars given in the said Form No. 3CD are true and correct subject to following observations /
qualifications, if any :

Not Applicable

Place |Ahmedabad | F o r| DEEPAK SONI & ASSOCIATES

Chartered Accountants

Da*a |21/10/2020

Signing Person| QEER

Membership # | 031138
Firm Registration # | 102250W _
_UDIN #2003 IBBAAAACP7904 AL o L

Address| 5, JAYSHREE APARTMENT, AHMEDABAD Gujarat 380006

Notes :
1. *Delete whichever s not applicable,
4. **Mention the total number of branches.
*** This report has (o be signed by -
I} & Chartered Accountant within the meaning of the Chartered Accountants Act, 1949 (38 of 1949): or
it} any person who, in refation to any State, is, by virtue of the provisions of sub-section (2) of secticn 226 of the Companies Act, 1956 (1 of
1956), entitled to be appointed to act as an auditor of companies registered In that State.
. The person, who signs this audit report, shall indicate reference of his membership number / certificate of practice number / authority under
which he is entitled to sign this regort.
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FORM NO. 3CD

[See rule 6G (2)]
Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961.
PART - A

Name of the Assessee

|KARNAVATI BUILDERS

Address

Permanent Account Number

Status i 3-Firm
Previous Year From / To 01/04/2019 - 31/03/2020
Assessment Year 2020-21
Indicate the relevant clause of seclion 44AB Clauses
under which the audil has been conducled 44ABa.
PART - B
a. If Firm or Association of Persons, Indicate names of Mame
partners / members and their profit sharing ratios.
ANJU B RAMANI
BHISHAM RAMANI
== | SAGAR B RAMANI
b. If there is any change in the partners / members or in
their profit sharing ratio since the last date of preceding [Not Applicable
year, the particulars of such change. i el
la. Nature of business or profession Code Trade Mame

previous year, nature of every business or profession)
b. If there is any change in the nature of business or
profession, the particulars of such change

44A4, If yes, list of books so prescribed

which books of accounts are kept.
{In case of books of account are maintained in a computer
system, mention the books of account generated by such

location, please furnish the addresses of locations along with
the details of books of accounts maintained at each focation, )

c. List of books of account and nature of relevant
documents examined

Whether the profit & loss account includes any profits and

44AF, 448, 4488, 44884, 44888, Chapter XII-G, First schedufe or
any other relevant section)

a. Method of accounting empruved in the previous year
b. Whether there has been any change in the method of

immediately preceding previous year

£. If answer to (b} above is in affirmative, give detalls of such
change, and the effect thereof on the profit or loss.

d. Whether any adjustment is required to be made to the
profits or loss for complying with the provisions of
income computation and disclosure standards notified
under section 145(2),

of such adjustments:

losure as per ICDS:

(if more than one business or profession s carried on during the

a. Whether books of account are prescribed under section

. List of books of account maintained and the address at

computer system, If the books of accounts are not kept at ene

.- ins assessable on presumptive basis, if yes, indicate the
amount and the relevant sections (4440, 44AD4, 44AE, 44AF,

accounting employed vis-a-vis the method employed in the

e. If answer to (d) above is in the affirmative, give details

Mot Applicable

06002 | KARNAVATI BUILDERS
Mot Applicable

1010, 10th Floor Atma House, A Wing Near Times of India Ashram Road
AHMEDABAD 380009
AAMFK5104H
Whether the assessee s liable to pay indirect tax like excise duty,
senice tax, sales tax, customs duty, etc If yes, please furnish the  [Not Apphcable

Registration No. or any other ldentification No. allotted for the same

Profit sharing
Ratio

130.00
140.00
30.00

| Description
{BUILDERS

Particulars

CASH BOOK, BANK BOOK, CONSTRUCTION RECORDS, GENERLA

JOURNAL
Particulars |~

Address

CASH BODK, |1010, 10TH FLOOR ATMA HOUSE, . ASHRAM ROAD

BANK BOOK, |AHMEDABAD 380009

CONSTRUCTIO |
M RECORDS,
GENERLA
JOURNAL

Pa rticulars

CASH BOOK, BANK BOOK, CONSTRUCTION RECORDS, GENERLA

JOURNAL

No
N

MNot Applicable

No

) ICDS
ICDS|

ICOSII

ICDSIN
ICOSIV
ICOSV
ICOSIX

Disclosure
POLICIES FOLLOWED AS PER THE

LAW

AT COST OR MARKET VALUE

\WHIEVER IS LESS

'ON CERTAINITY OF REALISATION
AT COST

\NOT APPLICABLE

INTEREST ON FUNDS UTILISED FOR
ACQUIRING CAPITAL ASSETS
CAPITLIZED AND INTEREST ON
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19
20

21

a. Method of valuation of closing stock employed in the
pre»rmus year

'PROFIT AND LOS5 ACCOUNT
ICDSX REFLECTED BY WAY NOTES

AT COST OR MARKET "U"ALL.IE WHICHEVER IS LESS

. In case of deviation from the method of valuation
Drescnbed under section 145A and the effect thereof on

Not Applicable

Give the I'q:ﬂio-.-nng partuv:ulars of the capital asset converted
into stock-in-trade :

a. Description of ::a;htal asset; } N =
b. Date of acquisition; = '} |AsPer Annexure - 1
c. Cost of acquisition; ¥

d. Amuurrt at which the assnl: is converted Into stock-in-trade; }

Amounts not credited to the nmf-t and loss account, being :

a. The items falling within the scupe of section 28;

D. The proforma credits, drawbacks, refunds of dut',- of custnms or
excisg or service tax or refund of sales tax or value added tax,
where such credits, drawbacks or reflunds are admitted as due
by the authorities cancerned;

Escalation claims accepted during the previous year

d. Any other item of income,;

e, Capital receipt, if any

Where any land or bullding or both Is transferred during the
previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State Government
referred to i section 43CA or S0C, please furnish :

c.

Not Applicable

Mot Applicable

Not Applicable
Not Applicable

Mot Applicable

2, in the following form :-

I EB Description of | block of assets/class of assets

}

Particulars of depreciation alrurwable as per the Income-tax Act, 1961 in respect of each asset or block of assets, as the case may

b. Rate of depfeclatlnn t

c. Opening WDV / Actual

Additiuns i deductions during the vear with dates in }
the case of any addition of an asset, date put to use; 3%
including adjustments on account _n{ e e

f. Central Value Added Tax credits claimed and allowed }
under the Central Excise rules, 1944, in respect of ¥

e

Not Applicable

assets acquired on or after 1st ﬂ@fgtn,__l_gﬁ, }
. thange in rate of exchange of currency, and }
. Subsidy or grant or reimbursement, by whatever name called ¥
. Depreciation aHu:nv.uzlt:h‘._I _ _ }

. Written down value at the end of the year. }
Amounts admissible under sections :

a. Any sum paid to an employee as bonus or commission
for services rendered, where such sum was otherwise
payable to him as profits or dividend. [Section 36(1) ()]

Not Applicable

Mot Applicable

. Details of contributions received from employees for
various funds as referred to in section 36{1)(va) :
Please furnish the details of amounts debited to the
profit and loss account, being in the nature of capital,
personal, advertisement expenditure etc

. Amounts inadmissible under section 40 {a);

i} as payment to non-resident referred to in sub-clause (i

Y

Mot Applicable
INot Applicable

A]l Detalls of payment on which tax is not deﬂucted
B) Details of payment on which tax has been
deducted but has not been paid during the
previous yearor in the subsequent year before the
expiry of ime prescribed under section 200(1)
li. as payment referred to in sub-clause {ia}
A) Detalls of pa'p'ment on whnch tax is not deducted:
B) Details of payment an which tax has been deducted
but has not been paid on or before the due date
specified in sub- section (1) of section 139,
as payment referred to In sub-clause (ib}
A) Details of payment on which Iew is not deducted:
B) Details of payment on which levy has been deducted but
has not been paid on or before the due date specified in
sub- section (1) of section 139,
iv. fringe benefit under sub-clause (ic)

_[Not Applicable

Mot Applicable

Mot Applicable

Mot Applicable

Mot Applicable

- V. weaith tax under sub-clause {Ha]

payahle outside trrdsaftu a non resident without |

etc under sub-clause (iil)

PEipent to PF /other fund etc. under sub-clause (iv) |
s3fd by am;ﬂayer for gerqms:teg under subﬂauae ise (v)

i deblted to Profit & Loss a/c being interest,

|Not Applicable

Not Applicable

OTHER BORROWINGS DEBITED TO
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28
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29

30

31

salary, bonus, commission or remuneration inadmissible
under section 40 (b) / 40 (ba) and computation thereof;
d. Disallowance/deemed income under section 40A(3):

A) On the basis of the examination of books of account and
other relevant documents/evidence, whether the
expenditure covered ufs 40A(3) read with rule 600 were
made by account payee cheque drawn on a bank or account
payee bank draft. If not, please furnish the details:

B) On the basis of the examination of books of account and
other relevant documents/evidence, whether the payment
referred to In section 40A(3A) read with rule 6DD were
made by account payee cheque drawn on a bank or account
payee bank draft If not, please furnish the details of amount
deemed to be the profits and gains of business or profession
under section 40A(3A);

[Not Applicable

m

provision for payment of gratuity not allowable under
section 40A (7);
f. any sum paid by the assessee as an employer not
allowable under section 40A(9)

NIL

NIL

7 partnculars of any liability of a contingent nature,

Not Applicable

e e |

. amount of deduction inadmissible in terms of section
144 in respect of the expenditure incurred in relation to
income which does not form part of the total income,

MNot Applicable

I. amount inadmissible under the praviso to section 35{1){:!1)

NIL

Amount of mterest madmusﬂble under section 23 of the

NIL

Partucuiars of payment made to per'suns spemﬂed undEr
section 40A(2)(b)
Amounts deemed to be profits and gains Ufs 32AC or 32AD
= 33AB or 33ABA or 33AC
<Ny amount of profit chargaahle to tax under section 41
[and computation theregf,

a) paid during the previous year
b) not paid during the previous year
|B) was incurred in the previous year and was

a) paid on or before the due date for furnishing the
return of income of the previous year ufs 139 (1);

Not Applicable

Not Applicable

Not Applicable

__INot Applicable

|ﬁ6i:'hﬁiii'iba'ﬁle :

As Per Annexure - 2

i. In respect of any sum referred tu__ln clause [a} {b)(c), {d} {e} {f} ar Eg} of section 438, the liability for which:-
A) pre-existed on the first dav_.r ﬂf the previous year but was not urluwed in the assessment of any preceding previous year and was

b) not paid on or before the aforesaid date.
State whether Sales tax, Customs duty, Excise r.h.ﬂ:'g.nI or am_.r
other indirect tax, levy, cess, impost etc. is passed through
the profits & loss account,

__|Not Applicable

a. Amount of Central Value Added Tax credits availed of or
utilised during the previous year and its treatment in the
profit and loss account and treatment of outstanding
Central Value Added Tax credits in the accounts i

. Particulars of income or expenditure of prior period

Mot Applicable

Whether durlng the pre-.rlnus '.rear the assessee has received
any property, being share of a company not being a company
in which the public are substantially interested, without

nsideration or for inadequate consideration as referred to in
~oction 56(2)(viia), If yes, please furnish the detalls of the same.
Whether during the previous year the assessee received any
consideration for issue of shares which exceeds the fair market
value of the shares as referred to in section 56(2){viib), If yes,
| please furnish the details of the same.

Mot Applicable

Not Applicable

A Whether any amount is o be included as income ¢ chargeable under the
head ‘income from other sources’ as referred to in clause (ix) of sub-
section (2) of section 56 7 If yes, please furnish the details,

Mot Applicable

B. Whether any amount is to be included as income chargeable under the
head 'income from other sources’ as referred to in clause {x) of sub-
section (2) of section 567 If yes, please fumnish the details:

Details of any amount borrowed on hundi or any amount

due thereon (inciuding interest on the amount borrowed) repaid,

otherwise than through an A/c payee cheque. [Section 69D]

A Whether primary adjustment o transfer price, as referred 10 in sub-
section (1) of section 92CE, has been made during the previous year 7
If yes, please furnish the details S

B Whether ihe assessee has incurmed expenditure during the previous
year by way of inlerest or of similar nalure exceeding one crore rupees
as referred to in sub-section (1) of section 94B7 { yes, please fumish
ine details: LI

€ Whether the assessee has entered inlo an impermissible avoidance
arfargamen: .5 referred to in section 96, during the previous year ?

e please fumish the details

o,

3 ‘*_‘1\ ddress and permanent account number }
azribie with the assessee) of the lender or depositor } |

Jof loan or deposit taken or acu:epl:ed . o

r the loan or deposit was sguared up durmq ¥

Mot Applicable

Mot Applicable

Mot Applicable

Mot Applicable

Not Applicable

As Per Annexure - 3
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a3

}

the previous year

¥
b

iv) maximum amount nutstanding in the account at

}
}
account payee bank draft. }

b. Particulars of each izan or deposit in an amount exceeding the lim

it specified In section 26955 taken or accepted during the previous year :

i) name, address and PAN (if available with assessee) from }

whom specified sum is received
:

Mot Applicable

it} amount of specified sum taken or accepted

1) whether the loan or deposit was taken or accepted  }
otherwise than by an account payee cheque oran }
account payee bank draft.

(Particulars of & & b need not be given in the case of Government compa

ny, & banking company Or 3 corporation established by a Central, State or Provincial Act)

ba. Particulars of each receipt in an amount emaemg the limit specified
in section 26957, in aggregate from a person in a day or in respect of
a single fransaction of in respect of iransactions relating to one event
or occasion from a person, during the previous year, where such
receipt s otherwise than by a cheque or bank draft or use of
glectronic tearing system fthrough a bank account

in section 26957, in aggregate from a person in a day o in respect of
a single iransaction of in respect of transactions relating to one event
or occasian from a person, received by a cheque or bank draft, nol
being an account payee cheque or an accoun! payee bank draft,
during the previoys year -

be. Particulars of each payrn'nent made in an amount exceeding the Timit
specified in section 2695T, In agaregate o a person in a day or in
respect of a single ransaction or in respect of ransactions relating to
one evenl or occasion to a person, otherwise than by a cheque o
bank draft or use of electronic clearing system through a bank
account during the previous year.

Not Applicable

bb. Particulars of each receipt in an amount exceeding the limit specified '

Mot Applicable

Not Applicable

bd. Particulars of each payment in an amount exceeding the limit
specified in section 26957, In aggreqate 1o a person in a day or in
respect of a single ransaction or in respect of ransactions relating lo
one evenl or occasion 1o @ person, made by a cheque or bank draft,
not being an accoun! payee cheque or an account payee bank draft,
during the previous year

Particulars at [baj, (bb), (bc) and {od)

cooperative bank of in the case of ransachons re

i} need not be given in the case of receipl

| Not Applicable

by of payment 10 @ Govemment company, @ banking Company, a post affice savings bank a

ferred 10 in section 26955 or in the case of persons refemed 10 in Motification No. 50 2085(E) daled Ird July 2017)
C Parbiculars of each repayment of loan or deposit or any spodﬁed advance in an amount exceeding the limit specified in section 268T made dunng the pravicus year

account payee chegue or account payee bank draft}

i) name, address and permanent account number }

(if available with the assessee) of the payee i | N — £ =
i) amount of the repayment; v B
i} maximum amount outstanding in the account at } |As Per Annexure - 4

any time during the previous year oy
i) whether the repayment was made otherwise than by

b
X

iy name, address and p-ermanent account number
(if available with the assessee) of the payer
ity

4
by Chegue/DD/ECS

d. Particulars of repayment of loan or deposit or any specified advance In an amount exc
than by a cheque or bank draft or use of electronic clearing system through 8 bank account during the previous year:

amount of loan or deposit received other than

X

eeding the limit specified in section 2697 received otherwise

Not Applicable

e Pariculars of repayment of ioan of 9eposit or any speciied advance in an

I} name, address and permanent account number }
(if available with the assessee) of the payer X
i) amount of loan or deposit reCEI'ued by ChequEfDD 3

a. Details of brought forward loss or depreciation allowance,

(Serial No, Assessment Year, Nature of Loss, Amount as
Returned (Rs. ), Amount as assessed, Remarks)

is nol an account payee cheque of account payee bank draft gunng the previous year ©

amaunt m:cudmn thu limit specifisd in section 266T received by a cheqgue or bank draft which

Not Applicable

(Particulars at fc} ;d,l and (e) need not be given in the case of 8 repayment af any foan or deposit or 5pec.'.r'red advance taken or accepted from Government,
Govermment company, bankig company or 8 corporation established by a Central, State or Provincial Act)

in the following manner, to the extent available .

INat Applicable

b. Whether a change in shareholding of the company has
taken place in the previous year due to which the losses
incurred prior to the previous year cannot be allowed to
be carried forward in terms of section 79 ;

I
NA

. Whether the assessee has incurred any speculatbun loss
referred to In section 73 during the previous year, If yes,
please furnish the details of the same.

MNA

d. whether the assessee has incurred any loss referred to in
section 73A in respect of any specified business during

nce of a mmpany, piease ‘state that whether the

is deemed to be carrying on a speculation

X as referred In explanation to section 73, if yes,
rmish the details of speculation loss if any

durlng the previous year,

7 _’-. e details of deductions, if any, admissible under |

#1A or Chapter 111 {Section 10A, Section 10AA)

NA

NA

Nﬂt Applicable
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37

38

39

40

41

42

43

a. Whether the assessee is réquired to deduct or collect tax

BB, if yes please furnish : i
b. Whether the assessee has furnished the statement of tax

If YES, please furnish the details:
¢, Whether the assessee |s liable to pay interest under
section 201(1A) or section 206C(7). If yes, please furnish:

Not Applicable

as per the provisions of Chapter XVII-B or Chapter XVII- |As Per Annexure - 5

deducted or tax collected. As Per Annexure - 6

Not Applicable
a. In the case of a trading concern, give quantitative details of principal items of goods traded

i) Opening Stock F - 1

i) Purchases dunr‘ug thE prevmus year )

ill) Sales during previous year = )

lv) Closing Stock s =
V) Shortage.-f em:ess if any }

A. Raw Materials

a} Gp-emng Stock

b) Purchases aurmg_ the prevbuus year
c) Consumphon durlng the previous year
d) Sales during the pravious year -
e) Clcrsmg Stock;
f} Yield of finished pmducl:s
g) Percentage of yield
h) Shortage / excess, if any

B. Finished Products
a) Opening Stock }
b} Purchases during the prewaus year 1

}

}
)
}
i .
}
}
2
t

|Not Applicable

d) Sales during the previous year

e) Closmg stock -

gt [ it |

f) Shortage / excess, if any
In case of a domestic company, del;ails of tax on distribu

=4

a) total amount urmstnbuted _profits;
tl}amclunl. of reduction 2s referred to in section 115- CI'[J.AII{I}.

d) total tax paid thereon;
&) dates of payment with amounts,
Aa Whether the assessee has recaived any amount in the nature of

27 if yes, please fumnish the details:-
Whether any cost audit was carried out, if yes, give the
Mails, If-any, of disqualification or disagreement on any NA
rmatter/item/value/quantity as may be reported/identified
by the cost auditor. L.
Whether any audit was conducted under the Central Excise
Act, 1944, if yes, give the details, If any, of disqualification NA
or dnsagreement on any matter/item/value/quantity as may
tie reported/identified by the auditor.

) amount of reduction as referred to in section 115-001A)(I);  [Not Applicable

dividend as referred to in sub-clause (e} of clause (22} of section | Not Applicable

Whether any audit was conducted under section 72A of the
Finance Act,1994 in relation to valuation of taxable services,
Fimance Act, 1994 in relation to valuation of taxable services, if NA
yes, give the details, if any, of disqualification or disagreement

on any matter/item/value/guantity as may be reported/

identified by the auditor.

Particulars I _Previous year
1. Total turnover of the assessee N . B
2. Gross profit / Turnover (%) 0.00 0.00
3. Net profit / Turnover {%}_ 0.00 0.00
4. Stock-in-trade / Turnover (%) 0.00
5. Material consumed / Finished
ooods produced

Details fegarritng turnmrer, gross profit, -elc., for the previous year and pre::mlng previous year ;
[ Preceeding Previous year

e

0.00|

| 18,16,834.00
| 18,16,834.00
18,25,755.00

Pleasmsfrnish the details of demand raised or refund issued
during TR rwnuug year under any tax laws other than

Whether Ih "'".' bssae i required to furnish statement in Form # 61

jessee of its parent entity or alternate reporting entity |

ncome TPN\ct, 1961 and Wealth tax Act, 1957 along with Ot Applicable

o Form No. 61B7 (b)lf yes, please furnish details: 'Ot Applicable

Pish the report as referred to in sub-section (2) of Not Applicable

£) Quantity rnanufactured durmg the prewuus 'p'ear Mot Applicable

[ d) Sales during the previous year ¥ i
) Closmg Stock oy
f) Ehonaqe,f excess, If any + | N

C. By-Products

a) Opening Sl:m:lr. - il
u} Purchases dunng the prewous year ¥
c) Consumption }  |NotApplicable N

&3 profits under section 115-0 in the following form :-

18,25,755.00'

18,25,755.00

« (The detalls required to be furnished for principal items of goods traded or manufactured or _sgﬂ,h_:_e_é rendered)

b. In Lhe case of a manul‘acturmg mnﬁn, give quanut,au-.re details of principal items of raw materiais finished products and by-products :

18,25,755.00
99.51
99.51




|section 2867 If yes. please furnish the details:

44 |Break-up of total expenditure of entities registered or not

under the GST:(This Clause is applicable from 1st April,2019)

reglstarad

Mot Applicable

Place |Ahmedabad

Date |21/10/2020

Signing Person
MemnErsh_up &
Firm Registration #
UDIN #

Address

Note : * e enter the relevant code pertaining to ti

| Chartered Accountants

DEEPAK SONI

DEEPAK SONI & HSDCI#TEE

031138
102250W
2003 1138AAAACP7904

5, JAYSHREE APARTMENT, AHMEDABAD Gujarat 380006

the main area of yur..rr business acn’w’ty.




PAN # AAMFKS104H

15. Capital Asset converted into stock-in-trade

Description of Capital Asset

.

KARMAVATI BUTLDEI-?S
Ass.Year : 2020-21
Annexure ‘1’ To Form 3CD

Amount at which the
Cost of Acquisition | asset is converted into
stock-in-trade
3533,69,210.00

Date of Acquisition

31/03/2020 | 3533,69,210.00



KARNAVATI BUILDERS
PAN # AAMFK5104H
Annexure ‘2’ To Form 3CD
23, Particulars of payment made to persons specified under section 40A(2)(b)
Name of Person | PAN Relation | Nature of Transaction
RAMNI HUF PARTHNER IS KARTA INTEREST
|PARTNER | INTEREST

Ass.Year ;: 2020-21

Amount
469.98,550.00
19.52.000.00
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KARNAVATI BUILDERS
PAN # AAMFKS5104H Ass.Year : 2020-21
Annexure '6' To Form 3CD
34b. Details: If Assessee required to furnish the statement of tax deducted or tax collected

Whether the statement of
TDS/TCS contains

TAN Form Type Fumi;l':;z g Due Furnished Date information about all Mot Reported list
transactions which are
| | i | | required to be reported
AHMKOGTH1G 260 31/07/2019 12/07/2019 Yes
AHMKDETE1G 260 31/10/2019 22/10/2019 Yes
AHMKO6TE1G 160 31/01/2020 16/01/2020

Yes
26Q ~131/05/2020 122/05/2019 L i Yes




M/S KARNAVATI BUILDERS

BALANCE SHEET AS AT 31ST MARCH, 2020

RUPEES
31st March, 2020

RUPEES
31st March, 2019

A EQUITY & LIABILITIES

| PARTNERS' CAPITAL A/C
Cuoinutu Infinity Living
I RESERVE & SURPLUS
a) Balance in Profit and Loss account

8 NON-CURRENT LIABILITIES
Iy  LONG TERM BORROWINGS:-
a)  UNSECURED LOANS:-
. Unsecured loans from business associates
i) SBI (CCOD) (Gokuldham)
o) SECURED LOANS:-
i) HDFC LTD (KPL-5 CRORES)
i) HDFC Ltd (Project Loan)
i) ICICI Bank Ltd (New Car Loan)
wv) Aditya Birla Housing Finance Ltd

Iy

CURRENT LIABILITIES
y  Advances for bookings
1) Creditors for goods

wy  Tax Deducted at Source

TOTAL

NOTES:- a) Unsecured loans includs (i) Loan of Rs. 55,30,29,348/-

102,883,544

Nil

556,049,348
79,666,231

4,181,266
12,167,898
38,337
80,897,481

733,000,561

311,375,587
38,794,642
3,781,020

1,189,835,354

83,409,735

Nil

426,800,726
39,911,804

45,364 967
82,009,152

506,504
82,900,000

677,493,153

298,391,882
40,109,004
1.077 569

1,100,481,343

(Rs. 42,67,80,726 as on 31st March. 2019) from M/fs JB

Enterprise (Sole Prop. Shri Bhisham Ramani HUF and (ii) Loans of Rs. 3000000/- (Rs. Nil as on 31st March, 2018) from

arnavati Premium Living Co-Op. Housing Society Ltd



M/S KARNAVATI BUILDERS
BALANCE SHEET AS AT 31ST MARCH, 2020

RUPEES
NOTES 31st March, 2020

RUPEES
31st March, 2019

ASSETS:-
A.  Fixed Assets 2 2415042 179,257,271
2,415,042 179,257 271
A. NON-CURRENT ASSETS:-
(I) Advances - Land - 175,183,200
(il) Advance payment of tax 3,552 349 258,326
(iii) Deposit for Vat 20,000 20,000
(iv) Deposit for Utter Guj Vij Co (Electricity) 63,659 63,659
(v) Fixed deposit with HDFC Bank 10,000 10,000
8. CURRENT ASSETS:-
i) Cash on hand 246,460 1,782,740
i) Balances in current account with banks 2,599 053 5,678,123
ili) Work in progress 3 1,156,065,178 703,449 981
(iv) Loans and Advances (GST) 14,968,414 27,645,625
(v) Sundry Debtors 100,000 1,029,280
c Investments 9,795,199 6,103,138
TOTAL 1,189,835,354 1,100,481,343

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS ASPPER NOTE A

“~( DEEPAK SONI)
(PROPRIETOR)
(MEMBERSHIP NO.31138)

S KARNAVATI BUILDERS
FIRM REG. NO. 102250W

(PARTNERS)
UDIN:20031138AAAACPT7304

AHMEDABAD AHMEDABAD
.-21ST October, 2020 DATE:-21ST October, 2020




M/S KARNAVATI BUILDERS

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

RUPEES RUPEES
2019-20 2018-19
REVENUE FROM OPERATIONS:-
(1) Revenue from Business Operations (Sale of flats) 217,946,000 1,825,755
{2) Interest received on IT refund 103,412 236
TOTAL A 218,049,412 1,825,991
EXPENDITURE
(a) Cost of flats sold 188,300,000 -
(b) Miscellaneous expenses 7.483 3,742
(c)GST Late payement charges 13,450 150
(d) Car Expesnes Service 59,480 5,265
(&) Audit fees 300,000 -
(f) Bank Charges 18,895 -
(g} Car Insurance 64 216 .
(h} Interest paid on car loan 26,113
(1) Professional fees 34,000
{j} Property tax -Land KPL Side 21,866
(k) Salary expenses 682,000 =
TOTAL B 200,527,603 9,157
PROFIT FOR THE YEAR ___ 17,521,809 ___1,816.834
Less:- gas - =
Provision for income tax - .
Profit for the year after tax 17,521,809 1,816,834
Less- Profit allocated Amongst 17,521,809 1,816,824
m— — - —

NOTE:- The firm has sold 38 units aggregating to 12629 sq.yrds during the year and sale consideration of Rs
21,79,46,000/- has been reflected as Business Operation Revenue. The firm on basis of the accounts has
computed cost of cosntruction at Rs. 15780/- per sq.yrds and accordingly transferred Rs. 19,93.00,000/- to Profit and
Loss account as cost of construction.

FOR DEEPAK SONI & ASSOCIATES : FORM/S KARNAVATI| BUILDERS

FIRM REG. NO. 102250W (PARTNERS)

UDIN:20031138AAAACPT904

AHMEDABAD AHMEDABAD

ATE:-21ST October, 2020 DATE:-215T October, 2020
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NOTE NO. 3

COST OF FLATS SOLD
2018-20 2018-19
Rs. Rs.
WORK IN PROGRESS (K.PREMIER SCHEME)
Cost at the commencement of the year:- 511,241,906 284 116,299
Add - Cost relating to the project administrative
expenses interest etc. incurred during the year 69,844 825 227,125,607
581,086,831 511,241,906
Add - Cost of land transferred from fixed Assets to WIP 74.143,380 -
655,230,211
Cost of the flats sold during the year (12629 Sq.yrds) 189,300,000
Stock at the end of the year 455,830,211 511,241,806
WORK IN PROGRESS (GOKULDHAM SCHEME)
ost at the commencement of the year - 133,482,639 16,565,600
“Add:- Cost relating to the project administrative
expenses interest etc. incurred during the year 102,299,627 116,917,039
235,782,266 133.482 639
Add - Cost of land transferred from fixed Assets to WIP 28,239,850 -
264,022,116
Cost of the fiats sold during the year -
Stock at the end of the year 264,022,116 133,482,639
WORK IN PROGRESS (K.INFINITY LIVING)
Cost at the commencement of the year:- 5,288,201
Add - Cost relating to the project administrative
expenses interest etc. incurred during the year 54,412 943 5,288,201
58,701,144 5,288,201
Add - Cost of land transferred from fixed Assets to WIP 74,131,800 -
Cost of the flats sold during the year - -
. tock at the end of the year 133.832,944 5,288,201
-
WORK IN PROGRESS (K.VIVANTA LIVING)
Cost at the commencement of the year - 53,437,235 -
Add - Cost relating to the project administrative
expenses interest etc. incurred during the year 71.988,072 53.437,235
125,425,307 53,437,235
_Add:- Cost of land transferred from fixed Assets to WIP 176,854 600 -
Cost of the flats sold during the year - -
Stock at the end of the year 302,279,807 53,437,235
TOTAL COST OF WORK IN PROGRESS 1,156,085,178 703,448 981

MOTE:- The costs incurred on property development activities are carried as inventories under the head

work-in progress. The work-in-progress has been valued at cost or net realisable value in accordance with

Accounting Standard 2. The cost of closing stock of work in progress has been arrived by applying rate of

struction (considering all the expenses) and the area unsold and also having regard to the stages
construction




M/S KARNAVATI BUILDERS
FINANCIAL YEAR ENDED 315" MARCH, 2020

NOTE A
SIGNIFICANT ACCOUNTING POLICIES
OTE C -
NOTE NO. 1

Entity information:- The entity is a partnership firm which has come in the existence
on execution of the partnership deed on 23™ September, 2015 and the business
affairs of the firm are managed by partners. The firm is substantially engaged in the
business of construction and development of immovable property. The income
generated by way of business operations have been credited to the statement of
profit and loss. The registered office of the firm is situated at 319, Karnawvati
complex, Nr Panchkuva Gate, Ahmedabad - 380 002.

NOTE NO. 2
1. Significant Accounting Palicies

A. Fixed Assets:-

(i) Fixed Assets are valued at cost, They are stated at historical cost in the
books of account,

(i} Depreciation on Fixed Assets is provided on "Written Down Value Method"”
in accordance with provisions of Schedule 1I to the Companies Act, 2013
at the rates and in the manner specified in Schedule II to the said Act.

B. Gratuity:-

Gratuity liability is accounted for on cash basis as and when paid. However,
there being no employee entitled to gratuity no provision has been made.

C. Revenue Recognition
Revenue in respect of claims etc. is recognized only when it is reasonably
certain that the ultimate collection will be made.

D. Contingent Liabilities:-
Contingent Liabilities are disclosed by way of note on the Balance Sheet,
Provisions is made in accounts for those liabilities which are likely to
materialize after the year end and having effect on the position stated in the
Balance Sheet as at the year.

E. Method of Accounting:-
The financial statement are prepared in accordance with the generally
accepted accounting standard in India. The company has followed these
accounting policies consistently. The financial statements are prepared under
accrual basis of accounting.

NOTE NO. 3
I. K PREMIER SCHEME

a) The firm during the financial year ended 31® March 2016 has purchased a
piece and parcel of land admeasuring 8963 sq.mts. situated nr. Indira Bridge,
Bhat, Ahmedabad on which it has undertaken the work of development and
construction of residential units. The documents conveying the title and
ownership of the land have been executed during the financial year ended




31% March, 2017. All the expenses directly and indirectly attributable to
construction of the project (project known as K. Premier Scheme) have been
debited to the work in progress account and reflected in the balance sheet as
inventory under the current-asset. Collections towards booking of the units is
recognised as revenue on execution and completion of all the agrements/legal
documents and when all significant risks and rewards of ownership in the
units of the property are transferred to the customers. The cost of
construction of the units which have not been fully constructed and/or
remaining unsold and/or in respect of which all the legal forralities have not
been completed have been refiected as work in progress -inventory (current
asset) and contributions towards booking as long term borrowing -K. Premier
Scheme project pending allotment and on completion of all the formalities
appropriate entries shall be passed in the books of account.

b) K. Premier Scheme shall have in aggregate five blocks viz. a,b,c,d and e and
total 120 units. 96 units shall have construction of 352 sq. yvard (appx) and
24 units shall have construction of 269 sq. yrds (appx). Total construction
shall be 40248 sq.yrds.

II. Gokuldham Scheme

a) The firm during the financial year ended 31 March 2018 has purchased a
piece and parcel of land situated Nr. Naroda Ahmedabad on which it has
undertaken the work of development and construction of residential units. the
documents conveying the title and ownership of the land have been executed
during the financial year ended 31* March, 2018. All the expenses directly
and indirectly attributable to construction of the project (project known as
Gokuladham Scheme) have been debited to the work in progress account and
reflected in the balance sheet as inventory under the current-asset.
collections towards booking of the units is recognised as revenue on execution
and completion of all the agreements/legal documents and when all
significant risks and rewards of ownership in the units of the property are
transferred to the customers. the cost of construction of the units which have
not been fully constructed and/or remaining unsold and/or in respect of
which all the legal formalities have not been completed have been reflected
as work in progress -inventory (current asset) and contributions towards
booking as long term borrowing -Gokuldham Scheme project pending
allotment and on completion of all the formalities appropriate entries shall be
passed in the books of account,

b) Gokuldham Scheme shall have in aggregate 112 units. 56 units shall have
construction appx. of Rs. 210 sq.yrds (three bed rooms) and 56 units shall
have construction (appx.) of 165 sq.yrds (two bed room)

III. K.VIVANTA

a) The firm during the financial year ended 31* March 2019 (document dated 1%
April, 2019) has purchased a piece and parcel of land situated Bhatt,
Gandhinagar, Ahmedabad on which it has undertaken the work of
development and construction of residential units. The documents conveying
the title and ownership of the land have been executed during the financial
year ended 31% March, 2019. All the expenses directly and indirectly
attributable to construction of the project (project known as K. Vivanta
Scheme) have been debited to the work in progress account and reflected in
the balance sheet as inventory under the current-asset. Collections towards
booking of the units is recognized as revenue on execution and completion of
all the agreements/legal documents and when all significant risks and rewards




b)

Iv.

a)

b)

of ownership in the units of the property are transferred to the customers.
The cost of construction of the units which have not been fully constructed
and/or remaining unsold and/or in respect of which all the legal formalities
have not been completed have been reflected as work in progress -inventory
(current asset) and contributions towards booking as long term borrowing -K.
Vivanta Scheme Project pending allotment and on completion of all the
formalities appropriate entries shall be passed in the books of account.
K.Vivanta scheme shall have in aggregate 106units. 42 units shall have
construction of appx.266 sq.yrds (three bed rooms) and 64 units each shall
have constructed area of Appx. 350 sq.yrds (four bed room).

K. INFINITY

The firm during the financial year ended 31* March 2019 (document dated 5"
January, 2019) has purchased a piece and parcel of land situated Bhatt,
Gandhinagar which it has undertaken the work of development and
construction of residential units. The documents conveying the title and
ownership of the land have been executed during the financial year ended
31* March, 2019. All the expenses directly and indirectly attributable to
construction of the project (project known as K Infinity Scheme) have been
debited to the work in progress account and reflected in the balance sheet as
inventory under the current-asset, Collections towards booking of the units is
recognized as revenue on execution and completion of all the
agreements/legal documents and when all significant risks and rewards of
ownership in the units of the property are transferred to the customers. The
cost of construction of the units which have not been fully constructed and/or
remaining unseold and/or in respect of which all the legal formalities have not
been completed have been reflected as work in progress -inventory (current
asset) and contributions towards booking as long term borrowing -K. Infinity
Scheme Project pending allotment and on completion of all the formalities
appropriate entries shall be passed in the books of account.

K. Infinity scheme shall have in aggregate 150 residential units and 60
commercial units. The firm has so far not finalized the plans completely and
therefore finalized the plans completely and therefore no. of units etc. are

subject to change.

NOTE NO. 4:-

The balances of Sundry Creditors, Loans and advances are subject to
confirmation and reconciliation, Adjustment, provision if any required, will be
made on reconciliation.



Calculation of Deferred Tax Liability (Asset):-

The Deferred Tax Liabilities/(Assets) comprises of tax effects of timing
differences on account of:-

Particulars Deferred Tax Charge (Credit) Deferred Tax
Liability (Assets) during the year  Liability (Asset) as
1-4-2019 Rs. at
Rs. 31-3-2020

Deferred Tax Assets
Depreciation il Mil il
Business Loss il il Nil
Unabsorbed il Nil il
depreciation
Disallowance u/s 4BB Nil il Ml
Deferred Tax  Asset Nil il il
(net)
Previous year Ml Mil Mil

*in the opinion of the Management, there shall be no material difference
between profit as per Statement of Profit and Loss account and taxable income
under the Income tax Act, 1961 and therefore no Deferred Tax Assets (liability)
has been recognized in the accounts.

NOTE NO. 6:

Statement of Profit & Loss Includes:-
Payment to Auditors:-

2018-19 2019-20
(a) As Auditors 0 3,00,000/-
(b) For Tax Audit (including service tax) 0 0
(c) As Advisors or in any other capacity
In respect of :-
(i) Taxation Matters Mil NIL
{ii} In any other manner NIL NIL
{iil) As expenses NIL NIL
(d) Reimbursement of service tax NIL NIL
Nil 3,00,000/-
NOTE NO. 7
Related party transactions -AS-18
Key Management Personnel/Partners
1. Smt. Anju B Ramani
(PARTNER-30%) Opening Balance Capital a/c Rs. 26590779/-
Share in profit/Loss Rs. 5256543/-
Interest Rs. Nil
Capital introduced Rs. Mil
Other Withdrawal Rs. Nil

Closing Balance Rs. 31847322/



2. Shri Bhisham Ramani

{Partner 40%) Opening Balance Capital a/c Rs.37443678/-
Share in profit/Loss Rs.7008723/-
Interest Rs. Mil
Capital Introduced Rs. Nil
Other Withdrawal Rs. il
Closing Balance Rs.44452401/-
3. Shri S5agar B.Ramani
{Partner 40%) Opening Balance Capital a/c Rs. 19375278/-
Share in profit/Loss Rs. 5256543/-
Interest Rs. 1952000/-
Capital introduced Rs. Nil
Other Withdrawal Rs. Nil
Closing Balance Rs. 26583821/-

4, M/s ).B Enterprise
(Sole Prop. Shri Bhisham

Ramani (HUF) Opening Balance Rs. 426780726/
Loan Transaction Credits during the year Rs. 150318550 -
Debits during the year Rs. 2406992%/-
Closing Balance Rs. 553029348/
NOTE . 8

a) The firm has incurred interest expenditure of Rs. 124422538/-(previous year
Rs. 43051327/-) . The funds have been utilised for the K. Premium Project
(work in progress) and therefore interest of Rs. 124422538/~ (Previous year Rs.
43051324/-) have been added to the cost of K. Premier Living, Gokuldham,
K.Infinity, Vivanta Living

b) The firm has incurred various expenses viz. architecture and design fees, labour
insurance expenses, travelling expenses, service tax, purchase of building
materials etc. which have been incurred exclusively in connection with the
project and therefore they have been debited to the work in progress.

NOTE NO. 9

Previous year's figures have been regrouped/reclassified wherever necessary to
correspond with the current year's classification /disclosure.

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR DEEPAK SONI & ASSOCIATES

CHARTERED ACCOUNTANTS

FIRM REG. NO. 102250W

FOR M/S KARNAVATI BUILDERS

Q\/

(PARTNERS)
DEEPAK SONI
(PROPRIETOR)
(MEMBERSHIP NO. 31138)
AHMEDABAD AHMEDABAD
ATE:215" OCTOBER, 2020 DATE:21°" OCTOBER, 2020

DIN:20031138AAAACP7904
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