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Independent Auditor’s Report

Ta the Members of
HINGORA INFRASTRUCTURE LIMITED.
Repart On the Financlal Statemant

We: have audited the accompanying financial statements of HINGORA INFRASTRUCTURE
LIMITED {"the Company”), which comprise the Balance Sheet as at March 31, 2015, and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting palicies and other explanatory Information,

Marmgement's Responsibllity for the Financial Statements

The Company's Board of Directors iz responsible for he matters in section 134({5) af the
Companies Act, 2013 ("the Act”) with respact to the preparation of these financlal statements
that give & true and fair view of ihe financial position, financial performance and cash flows of
the Company in accordance with the accounting principles genesally accepted in India,
Including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014. This respansibility also includes the maintenance of
adequate accounting records In accordance with the pravision of the Act for safeguarding of
the assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriste accounting palicles, making judgments and estimates
\hat are reasonable and prudent: and design, implementation and maintenance of internal
financlal control, thet were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preperation and gpresenlation of the financial
statemanis that give a frue and fair view and are free from material misstatement, whether dua
to fraud or arror.

Auditor's Responsibility
CQur responsibility is 10 sxpress an opinion on these financial statements based an our audit,

We have taken into account the pravisions of the Act, the accounting and auditing standards
and mattars which are required to be included in the audit report under the provisions of the Act
and the Rulés made thereundear.

We conducted our audit in accordance with the Standards an Audiling specified under section
143(10) of the Acl. Thase Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are Iree from materlial misstatement,

An audll Involves performing procedures to obtain audit evidence aboul the amounts and
disclosures in the financial statements, The procedures selected depand on our judgmant,




including the assessment of the riske of material misstatement of the financial statements.
whather due to fraud or emor. In making lhose risk assessmants, we considers Intemal
firancial control relevant to the Company's preparation of the financlal statements that give true
end fair view in order to design audit procedures that are appropriate in the cioumstances. An
audit alsa includes evaluating the appropristeness of accounting policies used and the
reasonableness of the accounting estimales made by Company's Direclors, as well as
evaluating the overall presentation of the financial statements.

We belisve that the audit evidence we have obtained |s sufficient and appropriate to provide 2
basls for our audit opinion an the financial statements.

Opinien

In our opinion and to the best of our infoemation and sccording 1o the explanations given to us,
the aforesaid financial stalarments, give the information required by the Act Inthe manner so
required and give a true and fair view in conformity with the accounting principles penaralhy
accepted in Indig:

a} Inthe case of the Balance Sheal, of the state of affalrs of the Company as al March 31,
2018:;

B) Inthe case of the Statement of Profit and Loss, of the profit for the year ended an that
date; and

o) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date,

Report on Other Legal and Reguiatory Requirements

As required by the Companies (Auditor's Report) Order, 2015 (“the Order), issued by the
Cantral

Government of India in lams of sub-section (11) of Section 143 of the Act. we report that;

&) We have sought and oblained all the Information and axplanations which 1o the best of our
knowledge and bellef wera necessary for the purposes of our audit,

B} In our opinlan proper books of account as required by taw have been kept by the Campany
&0 far as appears from our examination of those books.

€) The reports on the accounts of the branch offices of the Company audlted under Section
143{8) of the Act is not applicable in this case,

d) the Balance Sheet, tha Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

&) In our opinion, the aioresaid financial statements camply with the Accounting Standards
specified under Sectlon 133 of the Act, read with Rule 7 of the Cormpanies (Accounts) Rules.
2014,

i There is nothing to disclosa which is having adverse affect on the functioning af the

company,
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gl On the basis of written reprezantations receded from the directors as on 31 March, 2015,
taken on record by the Board of Directors, none of the direclors is dsqualified as on 31
March, 2015, from being appointed as a director in terms of Section 164(2) of the Aot,

h}  With respect to the other matters included in the Auditor's Repaort and to our best of our
information and according to the axplanations given o us:

i.  The Company doss not hava any panding htigations which would impact its financial
position,

ii. The Company did nol have any leng-term contracts including derivatives contracts for
which thare were any material foreseeable losses,

iil. Thera has been no delay in transferting amounts, required o be ransfared, 1o the

Investor Education and Protection Fund by the Company. However, there is no such
instance observe regarding such deposits.

Farming & Opimlon and Reporting on Financial Stalemenis

for RAKESHBHAI PATEL AND CQ.,
chartare:ﬁ Accou TE{
GA RAKESH PATEL
Place . SURAT 107, RATNASAGAR
Date :04/08/2015 APARTMENT, NR.YARCHHA POLICE

STATION,VARACHHA ROAD, SURAT-395006
GUJARAT



ANNEXURE TO THE AUDITORS'

The Annexure referred to in our report to the members of HINGORA INFRASTRUCTURE
LIMITED. for the year ended 315t March, 2015.

On the basis of the informeation and explanation given tous during the course of our audit, we repori

that;

1.

(&) The company has mainkalned proper records showing full particilars including quantitate
details and situation of its fixed assets.

ib) Az explalned to us, fived assels have been physically verfied by the management at
reasonable intervals;, no material discrepancies were noficed on such verification. In our
opinion and according to the information and explanations given to ue, no fixed asset has
been disposed of during the year and therefore doas not affect tha golng concemn
assumplion.

8} As explained lo us, inventories have been physically verfied during the wear by the
management at reasonable intervals, wherever applicable. However, in this case the
managemant has accumulated all the costs Incwred in Closing Work in Progress and
lollowad Project completion method for revenue recaognition.

(B) In our opinion and aceording lo the infonmation and explanations given ta us, the
procedures of physical varffication of Inventones followed by the management are
reasonable and adaquate in ralation to the sixe of the company and the nature of s
business.

{c) In our opinlon and aon the basis of our examinabion of the records, the Company is
gencrally malntaining proper records of its Inventories, Mo material discrepancy was
noficed on physical varification of stocks by the management as compared to book
reconds.

According lo the Information end explanations given to us and on the basis of aur exarmination af
the books of account, the Company has not granted any loans, secured or unsecured, fo
compantss, fimms o other parties listed in the reglster mainlained under Section 189 of the
Companies Act. Thus sub clauses (a) & (b} are not applicable to the company.

In Qur opinion and according ta the Informatlon and explanations given to us. thers is generalty
an adequate intemal control procadure commensurate with the size of the company and the
nature of itz business, for the purchase of inventoriea & Meed assets and payment for expenses
& for sale of goods, During the course of our audit, na major instance of continuing failure to
comect any weaknessas in the intemal controls has been noticed.

In our opinlon and according to the information and explanations given to ug company hasn't
accepled any depasits, from the directives issued by the Reserve Bank of India and as per the
provisions of sechions 73 to 76 or any other relevant provisions of the Companias Act

As per informatlon & explanation given by the management, maintenance of cost records has
been prescribed by the Central Govemment under clause (d) of sub-section (1) of section 148 of
the Acl and we are of the opinion that prima facle the prescribed sccounts and records have
besn made and maintalned,

(8) According to the records of the company, undisputed statutory dues including Pravident
Fund, Investor Education and Profection Fund, Employess’ State Insurance, Income-taz,
Sales-tax, Wealth Tax, Service Tax, Custom Duly, Excise Duty, cess to the extent
applicable and any other slatulory dues have generally been regularly depasited with the
appropriate authoritles. According to the information and explanations given to us there

were no outstanding statutory dues as,00.31° of March, 2015 for & period of more than six




months from the date they became payabla.

(b} According to the information and explanations given to us, there is no amounts payable in
respect of income tax, weallth lax, service tax, sales tax, customs duty and exclse duty
which have not been deposited on account of any disputes.

{c] In our opinion company has transferred the amount which is required to be transferned 1o
nvestor education and prolection fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made there under within time,

8. The Company does not have accumulated loss and has not incurred cash loss during the
fmancial year covered by our audit and in the immediately preceding financial year as per retum
of Income.

8. Based on our audi procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulled in repayment of dues
to & financial institution, bank or debenture halders.

10, According to the information and explanations given to us, the Company has not given any
guarantess for loan taken by others fram a bank or financial institution.

11, Inour opinion Terms Loans were applied for tha purpose for which loans were obtained

12. Based on lhe audit procedures perdformed and the information snd explanations givan to us, we
report thal no fraud on or by the Company has been noticed or reported during the vear, nar
have we been informed of such case by the management,
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HINGORA INFRASTRUCTURE LIMITED

CIN : U45201GJ2008PLCOS2817

BALANCE SHEET AS AT 31/032015

inT
Farticuigrs Hoiw /032015 31/03/2014
EQUATY AND LIABILITIEE
SGharahalders' unds
Share capital 21 G.R0,.000 5,480,000
Fagerses and aurpius el T142,911 7142811
baney recaived agensd share wamamnla - =
78,5281 15,92,814
Share application manay pending allotmant - i
Mon-currend labliles
Long-term bamowings L3 21,000,000 21,800,004
Cefermed ax Eabidibas { Met) = A
Giher Larg femn Eablites =
Lorg-tanm proviaions L| L
21,00,000 21,030,020
Currant labilllies
Shar-term bomosanga L i
Teate payables 24 4.54,61,335 448 (amy
Cither curmant Ilagh_l]ma-:a 2.5 B 48 B B32 47.B7,82,832
Shrearl-tarm provistns 28 18,583,586 1537 40T
G0 04 T5A 824832 T
TOTAL T0,17,87 664 £3.46 25 501
AZBETS
Mon-current assets
Fixad e=aeta
Tangkle psasis T 13,71,2
IMangitle assets i 13'“'513.'
Capital wirk-n-progress 5
Imangicle asseis unoer development " .
137
Mon-gurmert invesiments '2&1 13'%31?
Deferrad 1ax msseis fnet) . -
Lang-tarm |oana and Bdvances 2B 30,5718
Cihier ron-cument g28stE P Jﬂl:.l iE.EI:L?EI,B-!I.ﬁ-
a0, TOET. Ta4 18,43 87 658
Current gasets
Current invesimanis. 29 13,07 88 458 1352 58 455
Inverdnrims 3.0 e aEne
Trada able 23.5-1.315.22[3 187522 Bl
Cash and cash egulvalents K| 3
Sharl-term loara end advances 3.2 ““g&g Wi
CAhar Curra asess a3 1,35,07 625 1,28,15,7249
39,47 08,530 25,02 38,022
TOTAL 70,17.97,664 63,46.26,084

In lerms of aur artached report of avan dale

For RAKESHBHAI PATEL AND CO,
CHARTERED ACCOUNTANTS

FRN; 1Mw

E‘.AREEH PATEL
{PROPIETOR)
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HINGCRA INFRASTRUCTURE LIMITED
CIN : U45201GJ2008PLCOS2B1T

Prafit before awcaptional, extratedinary &nd prior pariod Hems
and tax
Expapdional fems
Pralit before axtracrdinary and prior period Hems and tax
Eutracedinary Heera
Profil before priar period items and tax
Prior Parind tamis
Praft befarn tax
T expense:
Currenl {m
Dofarmed tax
Profitilass) far the periad from continuing opErations
Profitt|e=s) from discontinuing oparations
Taxaxpenea of discomtinuing operations
Produifless) from Discondinuing cperalions (aftar Lo}
Profitloes) for the paried
Earrings par equity shans:
Basmis

Ciluted

T b, STATEMENT COF PROFIT AND LOSE FOR THE YEAR ENDED 21503720145

i In¥T
Fartlculers Mote 31i[lﬂa'lll'lﬁ| !1|'|D=.|!-M_ll_
Revedug from cperabians 3.4 201,110,000 1.52,28,000
Dimer incoma a5 5 584 4
Toda] Rovenua 2,014,165 668 1.62,29,000
Ce=d of materials consumed L
Purchases of Siock-in-Trade J ;
Chsngesin imsernaries of Brishad gmdu L6 (A7EE41m) 11,92, 5y 803}
wark-in-pragress and Stock-n-T rada
Employee hanefis pxpenss a7 38,49 750 13,8064
Finance costs 38 145,88,523 .
Crapraciation and amortizeton expense 3.9 1,47 025 a0,777
Cber enponesa 4.0 4,64, 52,6098 333,45 308
Total expenses &1, 15,588 1.62 26, 0

In terms of pur attached repod of even data

For RAKESHBHAI PATEL AND GO For HINGORA INE ueTL

CHARTERED ACCOUNTANTS FARTRLETanIaITED

FRN @ 12005435 k‘

RAKESH PATEL KAMLEZH vﬁﬂums DAL JUSAR MEMON

£ % MOTWANI

{PROPRIETOR;) SURAT o (DIRECTOR] (DIRECTCR
FRN. 120543w Vel {DIN - D08BS 110y (DIN : 21784000

Place SURAT

Diatg o - oo Tl b S



2.4 Share Capital

In¥
Particulars 2015 DI04
Authorised
i 26 [F.000 25,041,000
ZEO000 (2E0000) Eguity Ehares of T700- Par'valus T 5500 .00
lapusd
; p . wal 5,590,000 4,60.000
EEDN (5500 Equity Sharea 'of ¥ 10 Par Valua E 00 2|
Bubxcribad
= : 5.50.000 550,000
5E400 | 55000} Equiy Shares of T 107- Par Vaius A e
Fﬂéuupm sRO00] Equity Sharas of T 100 Per Valus Fully Paidup E.50,500 550, 000
I; 1 B, 64, 000 8,50 00
Haoilding More Than 8% L
Firllr;ulir:" < A1A3HA R | A1 4
Humber of Shara| % Hald| Numhber of Share % Hald
ABOULKEADIR ABLOUL SATTAR CHASMANAL A E25 1 Eﬂg 2;
HEEMA H. HIMGTRA 15003 27 1500
IOBAL JUSAR MEMDN 10008F 1a 10030 14
JAMIL HIBAL MEMON 25625 47 25625 4‘:"
SABERA ABDULKADIE CHASMAWALS a35 i éﬂﬁﬁ :
SHAFIIBRAHIM DARUWALA 625 1 :
SOHAIL H. HINGORA 2500 5 FE00
1.2 Reserve and Surplus i
FPartlculars J1/D 6 HJDEJ'EI!!-I
Gererel Resane - Dpening o B3 254 a._z.zug
Addgitian g g
Daduction
4,563,288 4,53, 250
Prafit and Loss Cpening 66,538,642 e TE a4z
Ampun Trenefemed From Statement of PEL 9 o
amouri Transferred From Sundhes - -
indicn and Allocation
A s 0 205,000
[[a}]] 2,06, 00
66,649,642 5609 542
71,4181 7142911
2.3 Long Term Bormowings e
i
Particulars 3110372015 A2 4
Term Loan
Banks
Flnanclal Institution
Hhars
Othera
Unsoourad
DIPTI SYNTHETICS PYT. LT 19, 00.300 11,000,000
NARESH WYaS 1000 300 10 00,0
21,040,000 29,040,000




2.4 Trate Payablas

In¥
Particutars Hi0arZ01s] HoN2014
Creditors Due others
ADANI IMFRA. & DEVE. P, LTD. 1,000,000 1,00,000
MAHEHDRA C. JAIN (JOGLEKAR ACCOUNT) 35874100 3,58,74100
HAMIPARS SALES CORPORATION £.17.494 £ 11,407
DEY ELECTRICAL 34,1240 34,160
FLORA AGENGIES 50,000 50,600
WIKRAMBHAL B.OALDHAN 8472 BAT2
CREDITORS FOR BUILOING MATERIAL-KAPGHI 432 55805 45 45 350
CREDITORS FOR BUILDING MATERIAL-SAND 47 BB 239 47 10323
IQAAL R HINGORA {10,00,003) [40,00.000)
MAIR AGRSWAL LAWY CHEMBERS (1.00,000} 1,00, 080)
ALPA TRADING COr (GE.S00) 1,500
ALIDIT FEE PAYABLE o, 000 80,003
QCEAM ELEVATORS B 050 o
TRIMNETRS GEMENT LIMITED ¥.86, 00 o
LULTRATECH CEMENT LTD 11,240 a
BAMAT PALUL RODRIGLES (o0 (64,00
GLADYS 7 PEREIRA ¢ED Do) (S0
SEEMA, KHAN £50; 000 (50,000
HEMANT P DWALAL (1L T/TDE A 24 515 174 548}
BLLE GHILLY INTERIDRS (543,000 {0,000
5 G TRADERS 23,000 25,000
Ji LAKSHM CEMENT LTD. 11,865 4,005
KHATR] CARTIMNG 542 {56 i)
LIVING 1N STYLE B, 00| ¥
MEELFKANTH CARTING 13,400 0
SHHEE GiJAnAx ENTERPRISE 34,934 0
HEEMA HINGGHA 383,998 a
HAMIPARA ENTERPRISE o (533,375)
AKSHAT TRADERS i} i1,16, 782
C.R.PTECHNOLDGIES i (1226}
AZAD ELECTRIC AND HARDWAR a 14,333
JOLLY SAND & CERAMICS v A0451
THE INDHA CEMENT LTD o £33
4 B4 B1 336 445 12 511
2.5 Othar Currant Liabllitlas
B In®
| Particulars 11032015 103204 d
Current maturities of long-tarm dabt
DHFL LOAN 12 00,000,000 il
Oither payables
Cithear Curmeni Liathilities
OILIF R, SHA&H (ADARNI ACCULNT 2 00, 00,000 2.00.00,000
EVERGHEEN TRADEUNK P. LTD. 14,30,00,000 4£,90,00,000
RS JCHDRA AZRI TRADE P. LTD. 18,08,00,000 18,08,08£00
YASHA ABDLL SATTAR 4B 400 45,200
ADWVAMNCE AGST BUNGLIW BODKING 80,02 500 7.52 500
ADWARNGCE AGST FLAT BOOEING 145, 50,05, 162 11,89,70.182
ADVANCE AGST RAW HOUSE 1.77,57,260 4 E7 10,250
B4.46 54 532 47 .87 82,832
&6 Short Term Provisions
. In %
Particulars 310372014 HORH14
PROVISHON FOR ALICAT FEES 1,3B,000 1,508.000
PROWVISION FOR TAKATION 12,777,755 -:3'?-; 795
TOS PAYABLE-INTEREST 202,403 EE
HEMANT P. DALAL 3,001
TS PAYABLE(RENT & SALARY) i 2 aﬂﬁé [Eﬂféﬂ
18,58, 688} 15,57 407

HN FEN 1205430 Jw)
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2.8 Long-erm loams and advances

g -‘5‘_:

In%
Particulars 3201 El ;HI'EE':"'
Coana and idvmﬂ?i-dlﬂ n;hlﬂ ;
Unsecurod, coneldered goo
A, H_INTERNATIONAL 30,00,000 iy
AMIT K. SHAH 113,000 e
T ami o
DAXABEN N, PATEL 00, e,

] 1.45,00,020 1,45,00,000
DILIP . BHA&H 5 60,000 2 50000
CHLF FaMANLAL SHAH b 100 600
GIHANSHYAM E. PATIL 1.00,000 AL el
HINGORA CHARITABLE TRUST 478, 55-;;3 it
IRFANBHA| 4, ! e
JAYPRAKASH . MOTWARNI - LOAN 1,00 000 o
JAYPRAKASH Y, MOTVWARN {LEG PAYMENT) EE.DF-J 21,
JAYERAKASH VISHIMNDAS MOTWANI 24 76,900 13.‘.*43.903
KARTIE DILIPBHAS SHAH 250,000 2,?3.3&3
KISHORERHA| PATEL 10,040 bbb
KOMAL ENGINEER §0.000 o
MAHENDRA O JAIN 1,93, 68,875 1,93 68 875
BANJLILA P, SHINGE 1,000,000 1,00.200
BASND) KUNDE 45,000 :.5,%
MISCELLENEOUS ADAWVNCES 8,760 .78
W TIEHA 213,000 213,000
RASRALILL A 1,060,000 200,000
NEVINKLUMAR H. PATEL 25, 75:000 26,773,000
PADH BAl VITTHAL SHINGE 2,00,000 2,00.000
PANDARIMATH MARUTI SHINGE 200,005 2,060,000
PLATINLE SYNTHETICS P LTD 44047 425 R I
RASHESH DiIPEHA] SHAH 250,000 2,580,080
BARLIEY T. MAWGE 180,000 £50:000
SARITA RANAKANT YADAY 1.5¢ 000 450,005
SURESH MAMILAL FATEL 15, 00,000 150,000
SUMOG SPINNING WORKS 1,000,000 1.00%000
SWETA RASHESH SHAH 2,50, 2,50.000
WD INFRASTRUCTURE LOAN 250,006 2580000
AAKASH ARCHITECT S E3,990 3,63 =0
CHETAN P. FATEL 300,000 ‘.],I:IIE.EI:IEI
OLUJARAT TIMEER INDUSTRIES 1.05,500 1,08:000
(GEB - DEPDEIT 20,000 0,000
DEVENDRA V.RAD 510080 E,0D0
DILEUBA KHATLUN EH&MN 10 00 13,000
BAMESH W AKERERAR (FLAT O &0, 000 B0, 000
GAMPAT JANARDWN DHURE 5,560,000 B,E0,C00
KALPANS UMESH HERFAR (MUM ¥,60,000 TAL000
LAXMI BHATIA (FLAT DEPOSI 1,00,00C ,000.000
ALK JHA, 18,500 43 B
BANIAT CHURGH {,75,000 1,758,000
SUMITA SANJEY CHUGH 1,75, 000 1,756,000
¥atin Oza 1.50,000 1,50,000
Gharil P Majmudar 70,000 P00
J G Kawa & Assacalas 1, 00000 100,005
Asth Amit Shah 1,75 000 100,000
Jimbnai Archibaci 860,000 4.00,a0D
KK Entarprises 04, 00 47 477
Sodhe Manawvaki 2,00,000 2,005,800
Paresh Dave 30,000 50000
Sgurahh Sopakes 75,000 FEie 1]
Fiash-Peint Publication 41,218 41,216
PRIDE ESTATE COMSLILTANTS 28,000 28,000
Rahul Jadhay 10,200 78200
Irfan 1553 112500 112530
AFZAL HARGON AaBED 15,040,000 13,600,003
MIEHIL GOEL 5,000 35,000
SACHIN GORWADKAR 23000 20,000
Wirnal Purghit 1,50 G0 1 50,005
HINROMN ALLDYS 248,83 T34 206574160
IHDO POLLY SYNTHETICS LTD. 200,00 000 2 00 G GO0
PLATIMNUM REALITY & INFRA %, 78.50.000 a5 00,000
EHAFFIEHAI DaRLELS A7, 00,00 IR
HALIMA SENERAL HOSPITAL 1,85,434 141084
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TEDIHA GANESH AKERKAR (FLA] EE% z::,mg
PREETI DUGGAL HrL -
SOHAIL HINGORA Soar iy o, 86,971
HANIE . HINGORA {LIC PAYMENT) 2,180,824 R0 000
HAMIPARA INFRASTRUGTURE LOAN AT 1I:I,Er::l_'l:ltlﬂ o f.ulE 1':l:]tl
MOONSHINE REALTORS FUTLT 76,5700 (B8, o T."I:IJ
BRAMHA MULTISPACES PAT LTE. 320,770 3,20,
MOHIE DEVELDPERS (14,48 225) 43,248,775
MEHIUL BHARATBEHA| GOOHANI | El&ﬂ.ﬂﬂg
MUNAF o ?‘g-'g'gu
AL M SHAIKH o T
K K ENTER ; ;ﬂ-m’:é
MEDHA GANESH AKERKAR _ L
30,.67,16, 460 18,30,70.348
1.9 Gurrent investmaents in¥
Particiilars 0018 A4
nvestmants in Equity instrumenis
MonTrade Unguoted
1300000 (341002044 | 1360000] Equity Shamas of T 100 Each Fuly 13,60.00,500 13 8300,000
Paidup in Plalinm Synihatics Py, Lid
BO00 (3102014 : S0D2) Equily Shares of T 10 Each Fully Faidup In 0,000y BC.300
Platinurn realty and infrastructure put. . _
9000 {21032014 : 5000} Equity Shares of T 10 Each Fully Paidup in 0,000 Q0,000
Mocnshine Feattors Pyt Lid &4
Cithes currant irvesimends B, 4H5 83,463
13,92 88,485 13,592,658 465
3.0 inventories
in%
Parliculars JDHIHE 390302014
Waork In Progress
Wark in Progress 25,54,35.220 18,765,242 810
23,54,35,220} 15,76.22.010
3.4 Cash and cash equbvalents
nT
Paricalars 30N HE 310312014
C8&7 In Hand 2404, 480 383,723
Balances With Banka
Balance With Scheduled Banks
Balanca Wiih Scheduled Banks 40,53 440 243385
§4,97,530] 82716
3.2 Shori-term losns and sdvancos
inT
Particulars 31/D 30 5| Hioazo4
Loang and advances 1o others
Unsecured, considered goad
RELIAMNGE INFRA ELECTRIC BILL DEPOSIT B0 ]
B o
3.3 Otheer CAUFTRMt BE5ETE
— In¥
| Particulars IR I0NE 032044
DEVCL M.90,27F 21,04.629
REKHA SHRIVASTAY 435,000 45,000
RWG LW ASSOCIATES 1,000,200 q
DHFL LOAN INTEREST 202,433 {
MAHIM LAND B5. B3.800 0% 20 80D
1,35 07685 128,139,725




3.4 Revanue from oporilbong

in¥
Fartbculars AMIHE 31)03/2014
Bale of P'I;I:I.I:tl
Oiher Goods
2,01, 10,000 1.52,28,000
bl 2,01,10,000 1,52.29,000
3.6 Othier Incams -
[Particutars F0AZ0iE] NWH0TA
Miscallangotia i 2
DISCOUNT AND CONBISEION S ol
3.8 Changes In Invertarles of fnished goods, worl-in-progress gnd Stock-in-Trada "
Partleilars MIONHE oatingd
Dpening |
Werk 19,75 22810 17,82, 34 817
i 10.75,22,810 782,387
Closing -
i 20,54 23 220 18,7532 610
FERrES B A5, A
WarsmrRem 2354, 35,220 19,76, 22810
In¢rapss Decreans -
kil Prograss {378 12,410} (1,02 87 B3
i (3,78, 12410} 11,982,867 803)
NRY2015 FAE L]
in Progress
wm::tm Fﬂmgre&a (3,782,410} {1,632 BT BB
13,79,12,410} {1,92,B7 383)
3.7 Employss benafits axpensd T
Parficulars I1A0ar2015 34103 4
Salary, Wages & Bonos
STAFF SALARY AJC 28 48750 10,80 80 |
20,448 TED 10,80, &08
3.8 Flnance cosls -
i
Parficulars ] 3170212018 EiEFD
Intereat Expenaas
intarest Exponses
INTEREST EXF. 5a, 20,4452 0
Flnanca Charges
Cher Finance Ghargss
INTEREST ON TDS 4B.071 a
FisaCIAL EXP 19,20,000 i]
76,858,623 1]
3.8 Deprecistion and amortisatlon sxpenss
In3
[Farticulars I0NZNE J03E014
Dopereciation & Amartlsation
Depreciation Tanglble Assets
AZUASUARD b,333 10805
BORING PLUMP 4, [ 4E70
COMPUTER B2 13 EQ5
RO SYSTEM 20,381 23674
BN L EILE 26,409 27 533
SUBMARSIBLE PLMP acg a0
CONTAINER ' ‘E-l.:"l--l. i, 4 750 4.000
e AR T AT D o,
A A,
:F '-:‘| '3'. .I L.!'-T M"-I:_-'ml:'.
WAL PR 2043w el
g wim st
M e s
%‘i*ir Brad Aol 'Tﬁ*{



FLIRNITURE 3 1454 4,547
ELEWATOR B, 020 L]
1,327,029} B TTT |
4.0 Cdher oxpenses
nT
Particulars FiMA2015 FTAEMRD A
Manutacturing Service Coals Expenaes
Imauranca
IMSLIRANCE EXP. 16,050 0
Other Manufecturing Costs
SAlES Tax 49,255 40 0en
BLILEIMNG MATEREALS-STEEL 1, 78.58,102 o
LABCUR EXPENSE 14782417 5,000
EBUILDING MATERLSLS 1,06, 21,027 274,31 381
-| AdminEtrative and Genaral Expenses
Tolephone Postags
Telkphone Experses 248,000 1,68.203
Printing Stationery
STATICHARY & PRINTING LT R 18403
Rent Rates And taxes
Eem 24,230,158 21485714
MUMNICIFAL TAX EXP 0 22479
fud ibors Remuneration
Audi Fees 2,200 20,004
Eleciriclty Expanaas
ELECTRICITY EXFENEES 4 44 435 H,29 552
Travelling Comvayance
TRAVELLING EXPENSES 1,78,253 RA5 674
Legal and Professlonal Charges
LEGAL & PROFESSIONAL EXPS, 04, 044 A0 000
Veohicla Running Expansoes
VEHICLE EXPEMSE ] 48 D48
Dtfer Administrative and General Expansss
BAME CHARGES 1,411,505 B340
QFFICE EXPENSES 25400 A3 656
COMPUTER EXP 17,000 2000
MAINTENANCE EXPS. 2,28 333 4f BRZ
DIRECTORS REMUNERATICN 10,80,000 1,50.000
BANE COMISSEIMN ad 1.10,500
Salling Distribution Expenses
Adveriiaing Promotional Expensed
AOVERTISEMENTS 402,33 1,77.855
Commiasion Paid
Brokerape paid a B 0on
Other Expenass
PROFESSIOMAL FEES 1,78.010 o
484,52 BOE| 3,33.45 308
E;—Em;;r aur attechad meor of ever dale
SHEHAI PATEL AND GO, Far HINGORA, INFRA
CHARTERED ARt rANTS ar STRLUCTURE LIMITED
FRN : 1205400
RAKESH PATEL FAML WISHANDAS IGBAL JUSAR MEMON
MOTWGANI
[FACPRIETOR) {DIRECTOR) (CIRECTOR)
(DIH ; COBE5190) 10IN . 017E4020)

Place - SURAT
[ata i 00205



ral ctu A
Notes forming part of Accounts

1, Agcounting Policies:

Significant accounting palicles adopted in the preparation and the presentatam_'l
af the accounts are stated as under. These accounting policies adopted by the
company are as per standard accounting practices prescribed by the Institute
of Chartered Accountants of Indla.

2. Basls of Accounting:

The financial statements are prepared on the historical cost convention basis,
in accordance with the requirements of the Companles Act, 1956

3. Fixed Assets:

Fixed Assets are stated at cost less depreciation, Cost comprises the purchase
price and other attributable cost for bringing the asset to working conditian for
its intended use.

4. Depreciation:

Depreciation is provided on Written down Method at the rates prescribed by
schedule XTIV of the Companies Act, 1956,

=. Deferred Taxation:

Since, there is no substantial difference in Tncome as per Income Tax Act,
1961 and Books of Account no deferred taxation had been sccounted far,

6. Ingome Recognition:

The company will recognise the balance revenue only after completion af the
entire project.

7. Inventory ! Work in Progress:

The Company has changed ite method of valuation of inventory. The Company
was following the percentage of completion methed for valuing the work In
progress at the end of the year till the end of the last Ainancial year. Now, the
management has decided to recognize the balance profit / loss only at the of
completion of the entire project. Thus, there is a change in the methad of
valuatlon of inventory to such extent.

8. Borrowing Cost:
Borrowing costs directly attributable to the acquisition or construction of
qualifylng fixed assets are capitallzed as part of the cost of fixed assets, up Lo

the date the asset Is put to use. Cther borrowing costs are charged to Profit
and Loss Account in the yvear In which they are incurred.

e e S T



0. Lise of Estimakes:

The presentation of financlal statements requires estimates and assumptions
to be made that, affact the reported amount of assets and (fabilitles on the
date of the financial statements and the reported amount of revenue and
expenses durlng the reporting period. Difference belwean the actual result and
estimates are recognized in the period Im which the results are known or
matenallzed,

10. Events ocgurring after the date of balance sheet:

Events ocourring after the date of balance sheet have been considered in the
preparation of financial statements.

Motes to Accounts:

1. The schedules referred to in the Balance Shoeet and Profit and Loss Actount
form an Integral part of the accounts.

2. Balances of Depositors, Sundry Debtors, Creditors and leans and Advances
hava been taken as correct based on the Management representation.
3. In the opinion of the Bpard of Directors, the current assets, loans and

advances are approximately of the value stated, IF realized in the ordinary
course of business.

4, Mo provision for gratuity payable to employees Is made, since provisions of the
respective act were not applicable during the year.

3. All known liabilitles have been provided for In the books of accounts for the
vear under report.

&, Auditors Remuneration |s detailed here below:

Auditor’s Bemuneration: Cr. Year Pr. Year |
As Auditor = 20,000 20,000
As Tax Auditor 10,000 10,0040
Fees In other capacity - -
Total ... i 20,000 30,000




7. EBarmning per Share has been computed as under:

| Earning per Share: Cr, Year Pr. Year
Met profit  afler Tax MIL MIL
avellable for the equity
Shareholders

Welghted average number ML MIL
| of Equity Shares{Rupees] _

Mominal JfFace ‘Walue af MIL MIL
Equity shares (Rupees] o ]

Basic and Diluted Earning MIL MIL

per Shares (Runses)

B. Director's Bemuneralion is as under;

Particulars Cr. Year Pr. Year
Director's . Remuneration - 4,25,000
pald 1o Mr, Kamiesh W,

Motwani |

Satary paid to Mr. Eamiesh - 1,00,000
Motwan|

Director's  Remunaration 360,000 -
paid to  Mr,  Abdulkadir

_Abdu sattar Chasmawala

Director's  Remuneration 3,60,000 |

paid ta Mr. lgbal Jusab

Mernan

DHractor's Kemuneration 3,560,000

pald to Mr. Shafi Ibrahkim

Daruwala )

Total .., i 10,80,000 525,000 |

FOR HINGORA INFRASTRUCURE LTD. FOR RAKESHEHAI PATEL & CO.,

» CHARTERED ACCOUNTANTS
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