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Independent Auditors' Repornt

To the Members of,

Vasundhara Procon Private Limited

Report On the Financial Statements

We have audited the accompanying financial statements of undhara Procon Private
Limited, which comprise the Balance Sheet as at March 31 2018 and the Statement of
Profit and Loss for the year ended, and a summary of si t accounting policies and
other explanatory information.

Management's Responsibility for the Financial S

The Company's Board of Directors is responsible for the stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the p ation of these standalone
financial statements that give a true and fair view of ial position, financial
performance and cash flows of the Company in accordance

410,

This responsibility also includes maintenance of accounting records in

accordance with the provisions of the Act for safeguarding th of the Company and
for preventing and detecting frauds and other irregularities; ion and application of
appropriate accounting policies; making judgments and esti that are reasonable and
prudent; and design, implementation and maintenance of
controls, that were operating effectively for ensuring the accqr

ate internal financial
and completeness of the

accounting records, relevant to the preparation and of the standalone financial
statements that give a true and fair view and are free from m
due to fraud or error.

Auditor's Responsibility

ial misstatement, whether

Our responsibility is to express an opinion on these fina

generally accepted in India, including the Accounting Standa
133 of the Act.

audit. We conducted our audit in accordance with the Standa
Institute of Chartered Accountants of India. Those Standards
ethical requirements and plan and perform the audit to obtai4r

the accounting principles
prescribed under section

statements based on our
on Auditing issued by the

ire that we comply with

whether the financial statements are free from material miss
assurance about



We conducted our audit in accordance with the Standards

section 143(10) of the Act. Those Standards require

requirements and plan and perform the audit to obtain

whether the financial statements are free from material m

An audit involves performing procedures to obtain audit
disclosures in the financial statements. The procedures
judgment, including the assessment of the risks of material

statements, whether due to fraud or error. In making those
considers internal financial control relevant to the Company'

statements that give true and fair view in order to desi

appropriate in the circumstances. An audit also includes eva

accounting policies used and the reasonableness of the

Company's Directors, as well as evaluating the overall

statements.

We believe that the audit evidence we have obtained is

provide a basis for our audit opinion on the financial statemen

Opinion

ln our opinion and to the best of our information and

us, the financial statements give the information required

required and give a true and fair view in conformity with the

accepted in India, of the state of affairs of the company as at

for the year ended on that date.

Report on Other Legal and Regulatory Requirements

ln our opinion and to the best of our information and

us, as required by the Companies (Auditor's Report) Order,

Government of India in term of sub-section (11) of section 1

is not applicable to the company.

2. As required by section 1a3(3) of the Act, we report that:

a. we have obtained all the information and explanati

knowledge and belief were necessary for the purpose of our

b. in our opinion proper books of account as required by

Company so far as appears from our examination of those

c. the Balance Sheet and Statements of Profit and Loss

agreement with the books of account.

Auditing specified under
we comply with ethical

nable assurance about

ent.

about the amounts and
depend on the auditor's

isstatement of the financial

assessments, the auditor
preparation of the financial
audit procedures that are

the appropriateness of
estimates made by

ntation of the financial

and appropriate to

to the explanations given to
the Act in the manner so
ounting principles generally

"'March, 2017 and its profit

to the explanations given to
16, issued by the Central
the Companies Act, 2013,

which to the best of our

have been kept by the

with by this Report are



e. on the basis of written fepresentations received from

2017 , and taken on record $y the Board of Directors, none
on 31't March, 2017 from b$ing appointed as a director in t

f. With respect to the adeqlracy of the internal financial
the Company and the operNting effectiveness of such c
of sub section 3 of section 143 is not applicable to the cc

with rule 11 the Companieg (Audit and Auditor's) Rules,

best of our information and pccording to the explanations 
1

i. The company has disclosed the impact of
2017 on its finlncial position in its financial

g. With respect to the other matters to be included in the

ii. The companyf did not have any long term
contracts for vVhich there were any material fo

Iii There were nci amounts which were required t<

Education an{ Protection Fund by the compa

Finance. du

Based on a

Place :Ahmedabad

Date : 03/09/2018

has provided requisite disclosu
g and dealings in

3407(E) dated the 8th

the period from November 8,

procedures performed and the

March, 2017.

The
as regards its
notification S.

by the ma nt we report that the d
books of accdunt maintained by the Company
Management.

VASUNDHARA PROCON PRIVATE L+l

and Loss comply
read with rule

irectors as on 31"t March,
directors is disqualified as

section 164(2) of the Act.

over financial reporting of
as per chapter x, Clause (i)

with the
7 of the

itor's Report in

, in our opinion

16

accordance
and to the

US:

litigation as at 31't March,

including derivative
losses.

transferred to the Investor
during the year ended 31"1

in the financial statements
Notes as defined in the

I 2016 of the Ministry of
to December 30, 2016.

ns provided to us

are in accordance with the
as produced to us by the

SUDHIR & CO.

untants

For,

Cha

FRN 129775W

FS. Shah)



Particulars

Equity and Liabilities

Shareholders' Fund

Share Capital

Reserves and Surplus

Current liabilities
Short Term Borrowings

Trade payables

Short term provisions

Assets

Gurrent Assets
Sundry Debtors

Cash & cash equivalents

Short Term Loans & Advances

Significant Accou nting Policies
Notes forming part of accounts

VASUNDHARA PROGON PVT. LTD.

Balance Sheet as at 31st March, 2018

As at
Notes 31st March,

2.1 4,00,000

2.2 5.29.079

2.3 4,38,000

2.4 11,85,973

2.5 8.956

Total

13,40,573

8,22,647

3,98,788

Total :

[Amount in t ]

As at
31st March,2017

4,00,000

9,29,079#

13,000

5,54,954
1.35,490

16,32,929 7.03.444

94,238
8,17,014
7,41,858

25,62,008 16,53.110

ON BEHALF OF THE BOARD

Ahmedabad

2.6

2.7

2.8

1

2

The accompanying notes are an integral part of the financial statements.

As per our attached report of even date

FOR HARSHAD SUDHIRAND GO.

lFirm Reqistration .No. 129775W1

Chaftered Accountants,-r^( M,/.
Ndhir<. shah

Partner
Mem. No. 11594

Place :Ahmedabad
Date :0310912018

-1"4
Director

ffi:s'#-P
Tsl"f F:
^,y
-!n(l).1 l!
r f)-\ F:w'



Particulars

Income

Revenue from operations
Other lncome

Total Revenue

Expenses
Material Purchase
Direct, Administrative and other expenses

Total Expenses

ProfiU (Loss) Before Extraordinary items & Tax

Exceptional & Extraordinary items

Profit Before Tax

Tax Expenses
Current Tax
Income Tax Earlier Year
Deffered Tax

VASUNDHARA PROCON PVT. LTD.

Statement of Profit and Loss for the year ended 31st

Notes 2017-18

[Amount in t ]

2016-17

90,99,667
0

23,62.472 90,99.667

8,82,317
78,24,860

2.9 23.60,287
2.185

2.10
20.44.163
2,83,534

2.11

2.12

8,956

46,406
0

34,775

0

34,775

55.362

-20,597

5,49,666

3,92,490

10,164

3,82,326

1,12,960

0

0

1 .12.960

ProfiU(Loss) after tax

Balance brought forward

Balance Carried to Balance Sheet

Earnings per equity share:
Basic and diluted

Significant Accounting Policies 1

Notes forming part of accounts 2

The accompanying notes are an integral part of the financial statements.

-0.51

FOR AN ON BEHALF OF THE BOARD

2,69,366

2,80,300

6.73

-4&L
Hiren Patel

Director



VASUNDHARA PROCON PVT' LTD.

(a)

Notes forming Part of accounts

2.1 Share Caoital

Particulars

Authorised
1,00,000 Equity shares of Rs. 10/- each

(e) Details of Shareholdinqs

Shareholders holding more than 5% shares

Partiuclars

[Amount in t ]
at

2018 31st March,2017

10,00,000

,00,000 4,00,000

40,000 40,000

Each equity shareholder

if any, is subject to the

of interim dividend. ln the

assets of the comPanY after

(b) lssued, Subscribed and fully Paidup

40,000 Equity Shares of Rs 10/- each Fully Paid up

(c) Reconciliation of number of shares

Particulars

At the beqinnino of the vear

Add
Shares issued for Cash

Exercise of Share Option under ESOS / ESOP

Shares issued in Business Combination

Shares bouoht back / Redemption etc.

As the end of the Year

Rights, Preferences and Restrictions

TheCompanyhason|yoneclassofequityshareshavingparvalueof{10|per

0
0

(d)

is eligible for one vote per share held. The dividend proposed by the Board of D

appr6vat of the shareholders in the ensuing Annual General Meeting' 
"1:"jl,I

event of liquidation, the equity shareholders are eligible to receive the.remain

distribution of all preferential amounts. if anv. in orooortion to their shareholdino'

Pradip B Patel
Paresh M Patel

Manan P Patel

Hiren M Patel

10,000
10.000
10,000
10.000

10.000
10.000
10,000
10,000

25
25
25
25

25
25
25
25



VASUNDHARA PROCON PVT. LTD.

Notes forming part of accounts

2.2 Reserves and surplus

Particulars

Surplus / (Deficit) in Statement of Profit and Loss

Balance as per previous financial statements

Add : Profit for the year

Balance available for appropriation

Less: Appropriations

Transfer to General Reserve
Proposed Dividend
Tax on Dividend

Net Surplus / (Deficit)

2.3 Short Term Borrowings

Particulars

Loans Repayable on Demand

Unsecured
From Directors

2.4 Trade payables

Particulars

For Goods and Services

Related party

Others

2.5 Short term provisions

Particulars

Duties and Taxes

Provision for Income Tax

2.6 Trade Receivable

Particulars

Unsecured, Considered Good
\:trjll

Debts outstanding for the period exceeding six months

Others

[Amount in T ]

As at
31st March, 2017

5,48.666 2,80,300

5.49,666

0
0

[Amount in t ]

As As at

31st March, 8 31st March,2017

4.38.000 13.000

[Amount in t ]

3lst March, 31st March, 2017

0
5,54.954

[Amount in t ]

As at

31st March, 2018

As at
31st Marcht

As at
31st March, 2017

0
8,956

22.530
1,12,960

[Amount in t ]

As at

.-::,:::'

l'"'.1-f'

;-:';.'"
-:: 1.

8 31st March,2017



VASUNDHARA PROCON PVT. LTD.

Notes forming part of

2.7 Cash and Cash Equivalents

Particulars

Balances with scheduled banks

Cash in hand

Short Terrn Loans and
(Considered good unless

Particulars

,/-r TDS Receivable AY 2017-1

TDS Receivable AY 2015-1

SGST Receivable

CGST Receivable

Others

2018

[Amount in t ]
As at

31st March, 2017

5.37.466

2.85.181

9,640

0

69,574

69,574

5.26.953

2.90.061

1,45,452

46,406

0

0

[Amount in t ]

As at
2018 3{st March,2017



VASUNDHARA PROCON PVT. LTD.

Notes fqrming part of

2.10 Revenue From Operations

Particulars

Construction Labour Income
Other Income
Kasar
Interest on l.T. Refund

2.11 P;1ss1. Administrative and

Particulars

Direct Expense

Labour Exp
Transportation Charges

Administrative Expenses
Bank Charges
Conveyance Exp.
lnterest

Office Exp
ROC Fees
Director Remuneration
Auditors' Remuneration
Professional fees
Kasar Exp
Vat Exp
Service Tax Penalty
Salary

2.12 Tysgplional ltems

Particulars

Preliminary Expenses Written off

2.13 fsxgs psid

Particularc

Current Tax
Deftered tax

2017-18

3,60,287

728
1,457

2017-18

[Amount in t ]

2016-17

90,99,667

0
0

[Amount in t ]

2016-17

73,07,895
0

1,063
49,300

849

0
0

3.50.000
11,800
36.800
24,819
11.334

1.000

[Amount in { ]

2016-17

[Amount in T ]

2016-17

94,500
82,604

760
0

20

3,650
20,800

60.000
10.000
10,000

0
1.200

0

2017-18

2017-18

1.12.960



2.14

2.15

2.17

2.18

2.19

2.20

Balances of Sundry Debtors, Creditors and
confirmation from respective parties.

Directors'Remuneration is made up of :

2.16 Auditors'Remuneration is made up of :

Expenditure in Foreign Currency Rs. Nil

Earning in Foreign Exchange Rs. Nil

Earning Per Share
The company has evaluated its earning per share
Accounting Standard 20 issued by the institute of Cha
under:

Loans Advances are subject to

per the requirements of
Accountants of India as

necessary.

HALF OF THE BOARD

-4."(\/.
\--l

(CA Sudhir S. Shah

Partner
M.No. 115947

(Pradip P

-1/4
(Hiren Patel)

Director

Place :Ahmedabad
Date: 03/09/2018

bad

18

2017-18 2016-17

2016-17

31.03.2017
Net Profit Attributable to
Weiqhted Averaqe No. of Equitv Shares in Nos.

Basic and Diluted Earnino Per Share In Ru

Nominal Value per Equitv Share in R

Director



3)

4)

VASUNDHARA PROCON PRIVATE I.,]I

NOTE' f iSIGNIFICANT ACCOUNTING POLICIES

1) Basis of Preparatiol'r of Financial Statements :

The financial statempnts have been prepared on
under the historical cbst convention and on the acc

and the applicable accounting standards issued
Accountants of India.

2) Use of Estimates :

The presentation of financial statements requires
made that effect the feported amount of assets and
statements and the rpported amount of revenues an
period. Differences detween the actual result and es
period in which the results are known/determi

Revenue RecognitiQn :

All expenses and incomes to the extent conr
respectively are acco;lnted for on accrual basis.

Taxation :

lncome Taxes are adcounted for in accordance with
"Accounting for Taxqs on lncome", as notified u

Standards) Rules, 2006. Income Tax comprises both

Current yeaf tax is provided based on

accordance with the provision of the lncome- ta

Differed tax iS recognized, subject to the cr

timing differehces, being the difference
accounting incpme that originate in one period
one or more subsequent period. Differed
unabsorbed (epreciation and carry forward
certainty that sufficient future taxable incomQ

deferred tax assets can be realized.

5) Earnings per Share:

The basic and diluted earnings per share (EPS) is cr

after tax for the ye4r by weighted average number
during the year.

Gontingent Liabilitieg :

These are disclosed py way of notes to the Balance

(i)

(ii)

6)

basis of accounting,
principle of going concern

lnstitute of Chartered

and assumptions to be
on the date of financial
ses during the reported
are recognised in the

payable or receivable

ng Standard (AS 22) -
Companies (Accounting

and deferred tax.

ble income computed in
1961.

of prudence, on

n taxable incomes and
are capable of reversal in

are recognized on
losses based on virtual
I be against which such

uted by dividing Net Profit
equity shares outstanding

1,


