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INDEPENDENT AUDITORS’ REPORT

To
The Members of GAYATRI INFRASTRUCTURE LIMITED

Report on the Financial Statements

k We have audited the accompanying financial  statements of GAYATRI
INFRASTRUCTURE LIMITED, (“the company™) which comprise the Balance Sheet as at
31" March 2015, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements
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_q irregularities; selection and application of appropriate accounting policies; making judgments
mdaﬁmmﬁmtmmblemdpmdm;mddwign. implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

() Auditor’s Responsibility
Our responsibility is to express an opinion on these financial slatements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risk of material misstatement of the financig]
statements, whether due to fraud or error. In making those risk assessments, the a /
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estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Report on Other Legal and Regulatory Requirements
] As required by Section 143(3) of the Act, we report that:

(@8  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

" (b) Innwupinion.pmpahooksufacmuntasmquimdbylawhaveheenkeptb}rtlw
: U Companysofarasitapp:mﬁ-umnuremmimﬁunnfmumbmks;

(¢)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid ﬁnmiﬂstahemmmmmplywiﬂiﬂuﬁcmmwg
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014:

(€)  On the basis of written representations received from the directors as on 31" March
2015 taken on record by the Board of Directors, none of the directors is disqualified
as on 31" March 2015 from being appointed as a director in terms of Section 164(2)
of the Act.

() With respect to the other matters to be included in the Audito
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(i Thuccunpulyduusnuthnvtan}r materiaipmdingliﬁaaﬁmwﬁichwwjdmmm
its financial position.

(ii) Thu@mmnydidhﬂhammylonghnnmmindudingdnivnﬁmmm
fnrwhiahﬂ:mwmanynmteﬁalforemabhlusm.

(iii) There were no amounts whichwmrequiredmbemsrfmnd to the Investor
Education and Protection Fund by the Company.

As required by the Companies (Auditor's Report) Order, 2015 (‘the Order’) issued by the
CmﬂGovﬂmprndiaintmnmafmh-mﬁm{H)nmeion 143 of the Act, we
ﬂrtbwrepoﬂmﬂumam:padﬁadinlhemmphﬂud4ufthnﬂlﬂmmﬁem
applicable ;

(i) (a) The management has conducted physical verification of inventory at reasonable
intervals.

Company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and the books records were not material,

(iii) mn&mmhumtgmnwdmylnmmumdmmmm,Mmmm
or nth:rpm-ﬁeumvmdmthgmgistunminujmd under section 189 of the Act.

(iv)
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v) hwnpﬁu’mmm&mtuﬂ:emfmﬁmmdexp]mﬁmgimwmm !
mmmylmnntmmndmydwﬂsﬁnmdupnhﬁcdtﬁngﬂmm. .

(vi) mcmmvmmhummﬁhdmemdmﬂmmm f
nmdmlﬁl)nfﬂ:ﬂmﬁrmyofthcmaf&c&mpmr. |

(vii) (a) &mordm; to the information and explanati

(c) Innuropirﬁnn,thmisnuammm:mquhedmbemnﬁmdmimmmmﬁm
and protection fund inaccnrdancewiththerelevampmﬁsiomofﬂnﬂmma
Act, 1956 (1 of 1956) and rules made thereunder.

(wiii) TheCompanyhasnomcumuhwdheswatthnmdufthaﬁmndalmandithm
nminmmadmymhlmminthecwlmd immediately preceding financial

O year,
(ix) Amurdiugtotheinﬁ}:maﬁnumdexphmﬁmgivmmus,the&mmyhu not

(x) Inumnpinimmdam?rdingtulhtinfommﬁonandtheemhuuﬁmgimbu&

(xi) The term loan raised by the Company was applied for the purpose for which it was
obtained.
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Company has been noticed or reported during the course of our audit,
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