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Report on the Standalane financial statements:

We have audited the accompanying standalone financial statements of Dmd Oevelopers
Pvt. Ltd., (“the Company’’), which comprise the Bzlance Sheet as at March 31, 2015, the
Statement of Profit and Loss. the Cash Flogw Statement for the year then ended and a
summary of significant accounting policies and other exptanatory information.

Management's Responsibility far the Standalone Financial statements

The Company's Board of Directors is repansible for the matters siated in section 134(5) of
the companies Act, 2013 (“the Act") with respact to the preparation of these standalone
financial statements that give true and fair view of the financial position and financial
performance and cash flows of the Company in accordance with the Accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with the Ruie 7 of the Companies (Accounts) Rules, 2014. Thig respansibllity
alsa invvhbes mainkzaone: of wdoequole of guLouitby teenidn iy QLCOIdanceE WIrh The
provisions of the Act for safeauardira of the ascpis of the company and fac praventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; ang the
design, implementation and maintenance of adequate internal and financial contrels, that
were aperating 2fiectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
Lrue and fair view and are free from malerial misstatement, whether due to fraud or error.

Auditar's Responsibility

Qur responsibility is to express an opinion on these standalone financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
nid il which g1o 1uguliod Lo be hicluded v the nidr vepont inder tHie Jenisinirs sl L
Act anl Hhe ftudey imade there under.

We conducted our audit in 3ccordance with the Standards on Auditing specified under
section {43(10) of the Acl. ‘Those Standsrds require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from meterial misstatement,

An zudit involves performing procedures to obtain audit evidence about the armounts ang
the disclosures in the fingncial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financia!
statements, whether due to fraud or errar. In making those risk assessments, the auditor
considers internsl financial controt relevant to the Company’s preparation of the financlal
statements that gives a true and fair view in order ro design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the company has in place an adequate internal financial control over financial
repoiling and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of accounting policies vsed ang the reasonableness of the accounting
estimates made by Conpany's Directors, as well s evaluating the overall presentation of
the financial statements.

We beliave that the audit evidence we have oblainad is sufficient and appropriate to provide
a basis for our audit obinion on the standaione finarcial statermnents.

:0261-2302334,3912334 FAY: 0261.3012313



PKMG & COMPANY

CHARTERED ACCOUNTANTS

Opinion

Tn our opimion and to the best of aur inforrmation angd alcording to the explanations given to
us, the aforesaid standalone financial slaternents give the information required by the Act in
Lhe manner so reguired and give a trye and fair view in conformity wilh the 2ccounling

principles generally accepted in India, of the state of affairs of the Coampany 3s at March 31,
2015 aad its profit ang its cash flow far the yéar ended on that dace.

Report on Other Legal and Regulatery

1. As reguired by the Campanies (Auditor's Report) Order, 2015 (“ths Order”y issued by tha
Central Government of India in terme af sub-section {11} of saction 143 of the Act
(herenafter referred to as the "Ordar"y, and gn the basis of such checks of the beoks and
records of the Company as we considered appropriate and according to the infarmation and
explanations given to us, we give in the Arnaxure ¢ slatement on the matters specifled in
paragraphs 3 and 4 of e QOrder, to the extent applicanie.

?. Ag reguired by sertion 143(3) of the Act, wa report that;

3} We have sought and obtained all the information and explanations which o the best of
our knowledge and behefl were necessary for the purpase of our zudit,

B} 10 aur opinion proper books o account &5 required by law have been kapt by the
Comoany so far as it apoegrs frem our examination af those books

c) the Balance Shzel, the Statement of Profit and toss, and the Cash Flow Statement dealt
with by tnis reparl are in agreement with the books of account.

d} In our apinian, the aforesaid standslone finanzial statements comply with the Accounting
Standarcs specified under section 133 of the Act; read wilh Rule 7 of the Companies
{Acrounts) Rules. 2014,

) On the basis of written réprezentalicns received from the diractars as on March 31, 2015,
and taken on record By the Board of Directors, none of the directors is disqualified as on
March 31, 2015, from being appointed 35 2 directar In terms of section 164(2) of the Act.

f) With respect to the other matters to be included in Lhe Auditor's Aeport in accordance

with Rule 11 of the Compantas (Audit and Auditors) Rules, 2014, in our apinjon and o the
best of our information and accordina to the explanations Qiven teo us:

i There is mo pending litigations which impact the financial pasition of the company.

. The Cornpany did nor have any long- term contracts including derivative contracts for
witich there were anv material fareseeable logses, ang

lil. There Is ne amount required Lo be transferced to the Investar Cducation and Protection
Fund of the Cormpany.

FOR PKMG & COMPANY
Chartered Accountante
FirniReg Nos :1298094 W

Ko

‘g\
v oy
(CA PANKAT KARNAWAT) B
PARTNER IR
Membership No.: 778498 S i

Date : 01/09/20158
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ANNEXURE TO THE INDEPENDENT AUDITORS” REPORT
(Referred to in baragraph I of our report of even date)

On the basis of such checks ag we considered appropriate and according to the
information and explanation given Lo us during the course of our audit, we report:

0

(if}

(ili)

(iv)

{(v)

(vi)

Fixed asser;

{3) The Company is maintaining proper records showing full particularg
including quantitative details and situations of fixed asgets.

(b) According to nformstion and explanation given to us, fixed assets have
Deen physicaily wverified by the management according to the regular
programme of periodicat verification in 3 pitase manner, which in our opinion
is reasonable having regard to (he size of ths company and the narure of its
fixed assels. No material discrepancies were noticed on such verification.
However, there Is rio evidence available to substantiake the same.

Inventories:

(8) According to information and explanation given to us, the inventory has
been physically verified by the management at reasonable intervals during the
year. In our opinion, the freauency of verification ig ressonable.

(b) In our opinion and according to information and explanation given to us,
the procedyre of Physical werification of inventory followed by the
management are reascnable and adequate in relation to the size of the
Company znd the nature of its Business,

(¢} On the basis of our examination of the inventory recerds and according to
the information and explanation given to us, the company is maintaining
proper records of Its inventories. The discrepancies noticed on the physica!
verification of stock as compared to book records were not materizl 3and the
same have been properly dealt with in the books of account.

In respect of loans granted Lo companies, firms or other parties in the register
maintalned under section (89 of the Companies Act.

The company has not granted any unsecured Ioan to parties covered in
register required to be maintained under section 189 of the Act, hence clause
(b) and (c) are not applicable.

In our opinion and according to the information & explanation given to us,
there are adequate internai contral systerns commensurate with the size of
the company and the nature of Its business with regard to fixed assets and
for sale of goods and services. Buring the course of our audit, we have not
observed any conlinuing failure to correct major weaknesses in internal
contro! system,

The Company has nat accepted any deposits during the vear from the public
to which the directives issued by the Reserve Bank of Indiz and the
provisions of sections 73 to 76 ar 3ny other refevant provisions of the Act and
the rules framed there under appiy.

According to information and explanations given to us, the Compahy is
in process of updating records made and maintajned pursuant to Rules
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{xi)
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M/35. PKMG & COMPANY
Chartered Accountants
Firr Reg. No. 1129894 W
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CA PANKR]Y KARANWAT

made by the Central Government for the maintainence of cost records
under secticn 148 (1) (d) of the Act. However, we have net made
detailed examination of the same

Statutory and other dues:

(3} According to theo informaiion and explanations given to us, the company is
generally regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, incomne tax, sales tax, wealth tax, service
tax, auty of custams, valye added rax, cess and other statutory dues as
applicable with the appropriate authorities. There are no arrears of outstanding
statutory dues as at the last day of the financial year for 3 period more than
six rmonth from the date they became pavable.

{b) According Lo Lhe nformation and explanations given to us, there are no
dues of sales tax, wealth tax, scrvice tax, duty of customs, valve added tax
and cess which have not been deposited with the 2pprogriate authorities on
account of any dispute,

{¢) According to the information and explanations given to us, there is no
amount reguired o be transferred to the Investor Education and Protection
Fund in a¢cordance wilh the relevant provisions of the Company Act, 1956 and
the rules made there under .

The Company has no accumulated losses at the end of the financlal year a2nd it
has not incurred cash losses in Lhe current financial year and in the
immediately preceding financial year.

In our opinion and according to the information & explanation given to Us, the
Company has not defaulted in repayment of dues to financial institutions or
hanks The company dnes nat have any harrowing by wav of debentures.

According ta the informabion und the explanations glven to us, the Company
has not given any guarantee for loans taken.

In our opinicn and according to the information & explanation given to us, the
Compzny has availed term loans and the term Io2n is been utilized for the
same purpose for which it Is taken.

the course of our examinatlon of the books of accounts and records of the
Company, carried otl in accordance with the generally acceprlzd audiling
practices in India and according to the information and explanation given to us,
we have neither come across any instance of fraud on or by the company,
noticed or reported during the year, nor have we been informed of such case
by managemant.

Mem. No. 77856

Dated :

01/05/2015
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ODMD DEVELOPERS PVT LTD

CASH FLOW STATEMENT FOR THE YEAR ENMDED ON 31 MARCH 2015
T - Year Ended Year Ended
e — T — —— T 7 |7 March3i30.5 _|_ Merch 31,2014
ATCAEH FLOW FHON QPFRATING ACTIVITY T ‘ - v ]
profitberare Taxation 25,196,640 24,439,046
Adjustment for:
Ueareciaton 5,480,520 1,564,374
prefinunery Expenses Written Off 718,300 722,400
Non-pperaling expenses
Operating brofit bafore working capital ehanges Tl 31,395,160 26,725,620
Loaep et en canngt
mcreas&/(Dccreasc) in trade payabies (35,722,6413) (8,741,086)
Dhagepiie g n Doy 783,157 (2,228,831)
LS bia 114,330,232 {312,7136,486)
[ET R L 31,400,926 5,693,811
Wi esdsilod o 4 (176,147,940} {191,970,828)
Vi s D rease thodedd {65,211}
(incronce)ifierrease in lnans and advances _ (9172 170} (1,580.8/7)
(Total-B} (115,528,518} (514,529,518}
v chogenerated from Cperationg {A+D) (84,133,159} (487,903,698}
Less:- Taxes paid{net of refund)
Neat Cas!_gcnarated frorn__t)crz.tmg acttultlcs _(_)_ ) 5 e JRAS9Y __ 487,903 508}
B, CASH FLQW FROM INVESTING ACTIVITY
Larg-Term {oans and advances 24,364,986 (27,653,33%)
Purchase of tahgible assets {53,264,088) (1,972,363)
purchase of land-stock in trade
nop _aerers investment — 1 2.905 587) 107,050,343
Net Cash_g_neratcd from Investum aclmhcs (u) st it o 77,424,039
C. TASHELQW FRQM FINANGING ) ACTIVITY D
Niecesds from Long-Term Borrawings 483,171,843 317,827,306
proneeds fiom Short-Term Soirpwings (41,026.868) (143,685,768}
Increase o reservas and serplus
Issue of shares capitzl — 100 000.000
Mot Cash generated from Fingnting activities : Cp SaGAdg75 [ 175590538
[T Trcressel (DELrBasE) 1n . £ 1 ot C28" 1 lvalEnts (ATl C) - 142,207,027 (236,538,120)
CAS )t CASH EQUIVALENTS, AT it BEGIN s F YEAS 7.5630,348 244,069,468
CASHL & CASH TOWIVALEMTS, AY L (143 (30 YEAR 149,737,375 7.530.348
Nat l‘ncreasej(DeCrease) in cash and cash couivalents e 142,207,027 (236,533,120)

For PKMG & Company

Marnbership No, 77896 |

Date:1-08-20153
Place: Surat LT

For and on behalf of the 8aard

@C_,._/{,J. t’\

Chartarcd Accountants
Flrm Rob Nos 12999:( w — \
* /-/_ ’ . . .
L\J'}K—' A 1'-\\ Ny 4\\-"\'\\'“] f
Pankaj karnawalt = Director Directar
bartner . Dhsrmesh pate! Manjulaben patel
. Din no:00014810 Din no:00D14B16




- T TTee=x — s —y NOTE'S_ | IT-MarasT 31-Mpee18
EDUTTY AND | FABTE )RS :
{1} SHAREHOLDERS FUNDS ;
fd) Sha-e Caoital 2 250,000,000 LS3,000,000
{b} Reverves ano Surplys 3 57,215,611 42,033,563
_ T oip b 194034505
{2} NON-CURRENT LYABILITILS ;
{3} urng Tarm Borrowings 1.094.634,247 605,462,904
() Deferred Tax Liabutics {Net)
{c} Other Long. Term Luabitties !
{e)Long-Term Provisan .
|
T T EDA T e
{3} CURRENT LIABILITIES :
(3} Short Tarm Berrowings & 134,174,178 i 385,101,144
o) Trace Payables ? 78,188,860 113,909,503
{¢ YOlher Currant Labilties 8 575,001,158 460,670,547
{d} Shart Term Prowvisighd 9 L lunsar . 232248
by |7 T L HAEACUAY
i Tolal Loty Ad LiaWihires B 1,390,330.057 | 1,737,500.310
ASSETS
{LIMON-CURRENT ASSETS:
{2) Fized Assets
(i) Tangible agsers R 55,480 944 2,671,793
(1) 1rtangibie ss55eis 58,800 78,400
{m) Capnal Wark-in-pragress .
1) Nan currgnt jnvestmean) i4 274,739,344 18,166,242
{c) Delerres tax Assars (Nat) 5 134,679 153,255
(8} Lond taem Loans & Advanres 1 Q0L An, e o
I ey 3944347
[2) CURRINT AYSETS:
£y Qurrent Investment 1
¥ Inveninnee 1 LBud, NS ibde,Usdudz
{C)Trade Recewable 13 10,534,912 11,935,858
(d) Cash any Cash Equiviiant 15 149,737,375 7,530,348
fe) Short tarm loans and advances 16 77,304,754 22,162 434
(1) Bther turrent assecs 17 Sqn L. S ) 18,300
—— 2 Loguba td ] 1703, 396,90,
Tatnl Agsots 2.390,220,0587 | 1,732,500,110
Significant 2ecounting pelicias |
The decompanving notes are Bn integral parl of the Ita 31

flnancial statamenty.

Az Dér our repor of wven date

H/g. PKMG & COMPaNY

ergriered Accauniants //f N
Fivs Rag Nos 1120891 w A‘_T
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Panka karnawal \ \“ . !
Pariner N ’ vl

Hambarshig No. 77896

Piace; Susat

Dare:1-08 20158

Far znd un Behadf af the Baarg

ol L

™~

\\"\'1' RN l1_'\')
Dirscior
Bharmesh patel
Din no:00D14810

—

SRR RN | i
Dirgctor

HManjulsban patael
Din ng:00014816




T XY

q

ilil(,fljilﬂiu

’

]

A LTI VAN VR S T VI ¢ LAV VI VLV B

[ u\DDEVEwPHS BUT LYD

P STATEMENT DF PROFIY AND LOSS STATEMENT FDR THE YEAR ENDED MARCH 31,2015

For lhe period ended

Bagic 3nd Dlluted (in 8.y -

Swnificant accounting policies

The accompanying notes are an integral part af the
financial stacements,

As par our report of evan date

M/s. PUMG & COMPANY
L‘hart poid ACChuntants
kro gtody Noz 1420804 W

N

Pankaj karnawat
Partner
Menibership Nu, 278

Place: Surat
Date:1-05-2015

. e — .. _MOTES | . 31-Mar-15 - 31-Har-£_
INCOHE
Nel sales/Revenue from aperanons ] 636,750,000 369,326,000
Incpmes from mamntainance cepl 20 25,926,978 12,684,072
LTI 3 o 18 1.551.651
(1ol Revenue 644,228 049 383,010,072
EXREMBITURE ;
Cast of Censcruchion 2] 572,205,936 333,575,544
Cost of mamtanance dest 23 21,835,080 11,611,437
Other exp ~ - N 22 s 12,515 386
Taial wxpanses = — N &00,756,412 348,485,985
ProfMt/(lass) before Tax 12,472,257 36,523,09¢
Prior Periad Expenses
tnx Expenses
ol Tax 12,267,292 12,168,258
wrlrred lax =55,211
Fxress/Shart provision of 1ax : .
Totul Tax cxpenney e - 3 12,80 045
2iolit/ [i6gs) 101 Lhe year T X o 020 006
Earnings per equity share of face value of Rs. 10 each 24 1.01 1.1?

Zta 31

For and on Gehall of 1ha Dn.n-d-i
=C_ %0

% "~

“ﬂ.{
""5'-“13-\3\,5:\0’\\ (s

Olrector
Bharmexh patel
Oin ng;:00014820

Director
HManjulaben patel
Bin ne:00014816
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1. Significant accounting policies:-

Basis of Preparation of Financial Statements.

The financial statements have been prepared on accrusl basis in accordance with the
Generally Accepted Accounting Principles (‘GAAPY) in compliance with the provision of
Companies Act,2013 (the ‘Act’) inciuding the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014.
Further, the guidance note/annocncerments issued by the Institute of chartered
Accounlants of India are alsc considered wherevar applicable .The financial statements aré
prepared on the basis of historical cost convention, and on the accounting principle of a
going concern. The Company follows mercantile systemn of accounting and recognizes
income and expenditure on accrual basis,

Use of estimates

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assels and liabilities on the date of tha financial
statements and the reporled amount of revenues and expenses during the reporting
perlod. Difference between the aciuaf results and éstimates are recognized in the period in
which the results are known/ malerizlized.

Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the
format prescribed in the Schedule 117 to the Act. The disclosure requirements with rESDECiZ
to items in the Balance Sheet and Lhe Statement of Profit and | nss, as prescribed in the
Schedule 11T to the Art are presented by the way of notes forming part of nccounts slutiy
with the other notas required to be disclosed under the notified Accounting Standards.

Revenue Recognition

Revenue is recognized to the extent it is probable that the economic berefits will flow to
the company and the revenue can be reliably measured. Revenue from sale of goods is
recognized when all the significant risks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of the gocds.

Fixed Asgets

Fixed assets are stated at cost of acquisition reduced by appropriate depreciation.
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses
related to acouisition and instailation and areé net of modvat credits, where applicable.

Depreciation

Deprecciation on tangitle fixed assets ig provided using the written down value ar the rates
and in the manner specified in Schedule XIV to the companies Act, 1956 up to 3I1st March
2014, From 1st Apri,2014 , the company has provided depreciation on the basic of
uscful lives of fixed assets specified by Scheduic Il to the Companies Act 2013,

Depreciation on addition of fixed assets is computed on pro-rata basis from the date of
assels is ready for intended use and depreciation on sale/ disposal of g
providec on pro-rala basis up to the date of sale / disposal
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e Impairment of Tangible and Intangible assets.

The company assesses at each reporting date whether there is an indication that 2n assets
may be impaired. An asset is treated 2s impaired when the carrying cost of asset exceeds
its recoverable value. An impairment i0ss 13 charged to the Profit and Loss Account in the
year in which an asset is identificd as impaired. The impairment loss recoanized in prior
adccounting period is reversed if there has been a chznge in the estimate of recoverabis

amount.

Borrowirg Cost

Borrowing costs that are attributable to the acguisition or construction of gualifying assets
are capitsiised as part of the cost of such assets. A qualifying asset Is one that necessarily
tzkes substantial period of time to get ready for its intended use. All other borrawing costs

are charged te Profit and Loss account.,

Investments

Long Term Investrnents are valued at cost less provisions, if any, for gimunition in value,

vhich in ather Fhan femparary

Inventories

Cost of raw materials, stores and spares, packing materials, trading and other products
are derermined on Cost basis,

Employee Benefits

Short-term employee benefits are recognized as an expense in the profit and loss account
of Lhe yeor in whizh tha related carvice o 1oideed.

Post employment and other long term employee benefits such as grahuity, leave
encasement, voluntary retirement (not general incurred by the company) are recognized
as an expense in the Profit and Loss account a5 and when paid which is not in accordance
with AS-15 Employee Benefits prescribed by ICAL

Provision for income tax is made on the basic of the estirmated taxable income for the
accounting year in accordance with Income-Tax Act 1961.

The deferred tax for timing difference between the book profits and tax profits for the
period is accounted for using the tax rates and lsws that have been enacted or
substantively enacted as of the balance sheet date. Deferred Tax sssets arising from
timing differences are recognized tg the extent there is a virtual certainty that these would
be realizad in future and are reviewed for the appropriateness of their respective carrying
values st each balance sheet date. ‘




o

Accounting for provisions and contingent liabjlities.

The company creates a provision when there is present obligation as a result of a past
event that probably reguires an outflow of resaurces and a reliable estimate can be made
of the amount of the obligation. A disclosure for a contingent Hability is made when there
is 3 present obligation that may, but probably will not, require an outflow of resources,
Where there is a possible obligation or a present obligation in respect of which the
likelihood of outfiow of resources is remote, no provision or disclosure is made. There is no
contingent liability at the year end.

Earnings Per Share

Basic earnings per share is computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period. Diluted earnings per
share is computed by dividing the profit after tax by the weighted average number of
equity shares considered for deriving basic earnings per share and 2lso the weighted
average number of equity shares that could have been issued upon conversion of all

dilutive potential equity shares.

Cash and Cash eauivalents.

Cash and Cash equivalents for the purpose of cash flow statement cemprise cash on hand
and cash at bank including fixed deposit with original maturity period of three months or
less and short term highly figuid investments with an ociginal maturity of three months or
less.
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iuthprized Capital
41,00, 000 Equity sharp of Rs 107+ gach

e 10/ eachd

soued, Subscribed and Fully Prid-up

PHODEYELOPERG PYT LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3%, 2018
PARTICULARE 3i-Mar1s Ii-Mar-i1
P r-500.00, 02 ORLY

(P 7-50C.00.820 o by shares $00.005.000 500,060,800

L gAY afury SNACE 3RS, 1L e3CR L DAID LB ¥ Y- 05 WU Uu #achny shases ot
' ity ! 250,500, 0C0 150,000,000
1ot = T O 104 158,000,088

1ok paond

lacanailigtian of the sharas sutstanding at the beginning and st the eng of the r2

parung penod

No. of shaies

No, of ghares

le-qu_ﬁh.arn: = i
st hegining of the Yaar
Aadid beanetd dunng the Year

Uity Gnares at the end of the Yoar

fvelais af sharohohiers holding more than 3% shares o the somipany

15,8400.000
10,£.0,300
15,000,000

5.800.000
15,000,008
135,600,000

Nabla o! the sharshalders

No.of Shargs & % of holding

No.of Shares & % of holding

[T24 950174 5oy

&7, 217.60

T w1 1 TAOERISE U 4
B e Patet 5000000{20%) 3750000{ 5%}
TERRINTE B R [ A O
’ fijeiy Sbires of Bx 100 aeh fwily pad

[fLL VLS 41O SUREI LT : e o

PARTICULAARS 3L-Mar-15 31-Her-{4
ragltdl leserve
Lagnitigr Premium agcount
tlalnir e a5 ber tne lagg inancial Skatehienrs
Mbd oty lsgoe of Shares - -
{ lualing balance
s s H{Delfigit) in Lhe statument of Profit and lass -
Hisng 42,033,562 17,594,517
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7,394,848 .
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6,000 24,000
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54, e | -
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PRIOR PERIOD JTEMS
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ney, TONG
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