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. Code No. : 1972

Name Of Assessee : Mukhi Corporation
PAN : AAWFM7281M :
Office Address : 704/1, Behind Mahammadnagar, Near Corporation Water Tank, Ramol, Ahmedabad,
Gujarat-342449 :
Status : FIRM Assessment Year : 2015-2016
Ward No : WARD 3(3)(1) AHMEDABAD Financial Year : 2014 -2015
D.O.L : 25/04/2013
Email Address : mascot@pmpatel.com
Return : Original
COMPUTATION OF TOTAL INCOME
Profits And Gains From Business And Profession 522347
Mukhi Corporation
Profit From Business And Profession 518617
Add :
Depreciation Disallowed 85274
17% Petrol Exp. Disallowance 3188
17% Disallowed Mobile Expenses 542
Disallowed Partners' Remuneration 450000
Disallowed Partners' Interest 4165713 4704717
5223334
Less : Allowed Depreciation -85274
5138060
Less :
Allowed Interest 4165713
Allowed Remuneration U/s 40b [As Per Calculation] 450000 -4615713
522347
Gross Total Income 522347
Total Income 522347
Total Income Rounded Off U/s 288A 522350
COMPUTATION OF TAX ON TOTAL INCOME
Tax On Rs. 522350 @ 30% 156705
156705
Add: Education Cess @ 2% 3134
159839
Add: Secondary And Higher Education Cess @ 1% 1567
161406
Add Interest Pavable
Interest U/s 234B 9684
Interest U/s 234C 5970 15654
177060
Tax Payable 177060

Calculation Of Remuneration Allowed U/s 40b

Total Profit / Loss (As Per Computation) 5138060
Less : Allowed Interest -4165713
Book Profit 972347
Maximum Remuneration Allowed [90% Of Rs. 300000 + 60% Of 673408
Next Rs. 672347]

Remuneration Paid 450000
Remuneration Allowed 450000

Partner's Remuneration



Name Of Partner Remuneration Interest Intt. Rate | Profit Ratio Share In Allowed

Paid Income Remuneration
Abdulniya H. Saiyd 90000 1354051 12% 20% 102942 90000
Hiteshbhai Patel 135000 1388933 12% 30% 154413 135000
_|Jakirhusin Saiyd 90000 1354051 12% 20% 102942 90000
Mohsinhusen Saiyd 45000 7428 12% 10% 51471 45000
Rajendrakumar Patel 90000 61250 12% 20% 102942 90000
Total 450000 4165713 514710 450000

FIXED ASSETS
Particulars Rate WDV as on Addition Deduction Total Dep for the Year| WDV ason
01/04/2014 : 31/03/2015
More than 180 | Less than 180
Days Days
Rs. Rs. Rs. Rs. Rs. Rs. Rs.

AIR CONDITIONER 15% 57,812.00 0.00 0.00 0.00 57.812.00 8,672.00 49.140.00
MACHINERY 15% 3,65,597.00 4,725.00 0.00 0.00 3,70,322.00 55,548.00 3,14,774.00
REFRIGERATOR 15% 11,562.00 0.00 0.00 0.00 11,562.00 1.734.00 9,828.00
TELEVISION 15% 48.100.00 0.00 0.00 0.00 48.100.00 7,215.00 40,885.00
WATER COOLER 15% 12,487.00 0.00 0.00 0.00 12,487.00 1,873.00 10,614.00
FURNITURE 10% 1,02,317.00 0.00 0.00 0.00 1,02,317.00 10,232.00 92,085.00
Total 5,97.875.00 4.725.00 0.00 0.00 6,02,600.00 85,274.00 5,17,326.00
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