ANAYA INFRACON PRIVATE LIMITED
Balance Sheet as at March 31,2019

Note INR
No. Figures as at end of
Particulars March 31,
2019 2018
EQUITY AND LIABILITIES:
Shareholders' Funds:
Share Capital 1 2,000,000 2,000,000
Reserves and Surplus 2 118,916,122 82,714,057
120,916,122 84,714,057
Non-Current Liabilities:
Long Teem Borrowings 3 156,910,506 30,416,616
Deferred Tax Liabilities (Net) _ 2
Other long Term Liabilities 4 8,941,767 5,615,948
Long Term Provisions - -
165,852,273 36,032,564
Current Liabilities:
Short Term Borrc wings 5 96,692,996 96,860,690
Trade Payables  : Micro and small enterprises 6 172,198,134 113,775,361
Other Current Liabilities 7 11,520,863 9,784,505
Short Term Provisions 8 14,052,820 15,648,929
294,464,814 236,069,484
Total 581,233,209 356,816,105
ASSETS:
Non-Current Assets:
Fixed Assets:
Tangible Assets 9 19,418,793 21,310,700
Intangible Assets % =
Capital work-in-progress - -
19,418,793 21,310,700
Deferred Tax Assets [Net] 10 1,690,197 2,025,211
Non-Current Investments &
Long Term Loans and Advances - 5
21,108,990 23,335,911
Current Assets:
Inventories 1 312,770,973 131,924,033
Trade Receivables 12 212,666,572 171,017,976
Cash and Bank Balances 13 5,338,168 2,748,566
Short Term Loans and Advances 14 29,348,506 27,789,620
Other Current Assets 15 - -
560,124,219 333,480,194
Total 581,233,209 356,816,105
Significant Accounting Policies and Notes to the Financial Statements 1to27
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ANAYA INFRACON PRIVATE LIMITED
Notes to the Financial Statements
INR
Figures as at end of
March 31,
2019 | 2018
Note: 1-Share Capital
Authorised:
2,50,000 [as at 31-03-17- 2,50,000) Equity Shares of Rs.10/- each 2,500,000 2,500,000
2,500,000 2,500,000
Issued, Subscribed and Paid-up:
2,00,000 [as at 31-03.17: 2,00,000] Equity Shares of Rs.10/- each fully paid-up 2,000,000 2,000,000
000,000 2,000,000
A There is no change in the number of shares at the beginning and end of the reporting period.
Number of shates at the end of reporting period 200,000 200,000
B 'The Company has only equity shares issued, subscribed and paid-up. All equity shares rank parti passu and
carry equal rights with respect to voting and dividend. In the event of liquidation of the Company, the
equity sharcholders shall be entitled Lo proportionate share of their holding in the assets remaining after
distribution of all preferential amounts,
C  Reconcilistion of Shares
Particulars As at 31.03.2019 [As ar 31.03.2018
Shares outstanding as at the beginning of the year 200,000 200,000
Shares issued during the year . -
Shares outstanding as at the end of the year 200,000 200,000
D Details of Share Holders holding more than 5% of Equity Shares of Rs. 10/- each, fully paid:
Name of the Sharcholder
Ankur Bipinbhai Desai - -
Number of Shares 199,750 199,750
% to total share holding 99.88% 99.88%
Note: 2-Reserves and Surplus:
Security Premium
Balance as at beginning of the year 17,100,000 17,100,000
Add :- Addition during the year - -
Total Srcun'ry Premium 17,100,000 17,100,000
Surplus in the statement of Profit and Loss:
Balance as at bcginning of the year 65,614,057 32,872,639
Add: Profit for the reporting period 36,202,065 32,741,418
Net Surpluse in the statement of Profit and Loss : 101,816,122 65,614,057
Total Reserve and Surpluse 118,916,122 82,714,057
Note: 3-Long Term Borrowings:
INR
Non-current portion | Current Maturities
Figures as at end of
March 31, March 31,
2019 2018 2019 2018
A Secured Loans
Term loans/ Vehicles & Machinery loans from
Banks 459,467 2,283,384 1,823917 5,739,674
Financial Institutions - - - -
B Unsecured Loans
Unsccured loans from
Related Parties 156,451,039 28,133,232
Others - - « ™
Total 156,910,506 30,416,616 1,823,917 5!7395674
The above amount includes:
Secured borrowings 459,467 2,283,384 1,823917 5,739,674
Unsecured borruwings 156,451,039 28,133,232 - -
Net amount 156,910,506 30,416,616 1,823 017 5,739,674 |
Amount disclosed under the head "Other Current Liabilities" - - (1,823,917) (5,739,6?4)
(Refer Note- 7)
Net amount 156,910,506 30,416,616 - -
Note: 4- Other Long Term Liabilities:
Security Deposit
Retention Money Payable 8,941,767 5,615,948
Total 8,941,767 5,615,948
Note: 5-Short Term Borrowings: STy ——
Loans repayable on Demang:
Working Capital Loans from Banks [Secured) 96,692,996 96,860,690
Total _ . 96,692,996 96,860,690
Working Capital loans repayable on demand from Banks are secured by hypothecation Building, Plant & Machinery, Inventonies and debtors. S
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ANAYA INFRACON PRIVATE LIMITED
Notes to the Financial Statements

INR
Figures as at end of
March 31,
2019 | 2018
Note: 6-Trade Payables:

Micro, Small and Medium Enterprises [*] - -
Others 118,767,294 113,775,361
Trade Payables (Aarambh Developer) 53,430,840 -
Total 172,198,134 113.'."'175_£=

[*]  Dasclosure in respect of Micro, Small and Medium Enterprises:
In absence of information available with the company concerning status of supplier under Micro, Small and Medium Enterprises Development Act,
2006, particulars regarding unpaid amount to such suppliers, interest due theron, etc could not be disclosed.

Note: 7-Other Current Liabilities;

Current maturity of Long Term borrowings of Term Loan (Refer Note - 3) 1,823,917 5,739,674
Provision for Expenses 1,528,432 1,915,017
Payable to Statutory Authorities 7,669,714 2,129814
Payable to Statutory Authorities (Aarambh Developer) 498,800 -
Total 11,520,863 9,784,505
Note: 8-Short Term Provisions: =
Others:
Provision for tax 14,052,820 15,648,930
14,052,820 15,648,930

Note: 10-Deferred Tax:

A The Net Deferred Tax Asset of Rs.16,90,197 [Previous reporting period : Rs.20,25211] for the reporting period has been provided in the statement of
Profit and Loss.

B Break up of Deferred Tax Liabilitics and Assets into major components of the respective balances are as under :

INR
Charge for Charge for
the previous the current
As at reporting As at reporting As at
31-03-17 period 31-03-18 period 31-03-19
Deferred Tax Assets:
Depreciation 2,466,128 (440,917) 2,025,211 (335,014) 1,690,197
Employee Benefits and others - - - - -
Total 2,466,128 (440,917) 2,025,211 (335,014 1,690,197
Net Deferred Tax Assets 2,466,128 (440,917) 2,025,211 (335,014) 1,690,197
Note: 11 Inventories:
[The Inventory is valued at lower of cost and net realisable value]
Classification of Inventories;
Construction Materials on Hand 53,466,253 39,272224
Work in Progress 64,867,683 25,120,570
Finished Stock 67,531,239 67,531,239
Stock and Work in Progress ( Aarambh Developer) 126,905,798 -
312,770,973 131,924,033
Note: 12-Trade Receivables: -
[Unsecured]
Considered good 212,666,572 171,017,976
Total 212,666=572 171,017!976
Note: 13-Cash and Bank Balances :
Balances with Banks 4,910,442 2,102,236
Balances with Banks (Aarambh Developer) 373,542 -
Cash on Hand 54,184 646,330
Total 5,338,168 2,748&_
Note: 14-Short Term Loans and Advances-: T
[Unsecured, Considered Good)
Others :
Advances to Suppliers - &
Advances recoverable in cash or in kind or for value to be received ] 13,587,092 12,047,069
Inter-corporate Deposits - "
Balances with Government Authoritics 15,761,414 15,742,551
Total 29,348,506 27,789,620
Note: 15-Other Current Assets:
Interest Receivables - =
Prepaid Expenses v y
Total 5 _
Note: 16-Contingent Liabilitics and commitment [to the extent not provided for]:
A Contingent Liabilitics: NIL NIL
B Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for - -
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ANAYA INFRACON PRIVATE LIMITED
Significant Accounting Policies

A Narure of Business
Anaya Infracon Private Limited has been engaged in in engincering and infrastructure activity since 2010 and having its corporate office at
Ahmedabad.

B Significant Accounting Policies

1 Basis of Accounting:
The financial statements are prepared under the historical cost convention on the "Accrual Coneept" of accountancy in accordance with the
accounting principles generally accepted in India and they comply with the Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies [Accounts] Rules, 2014 and other pronouncement issued by the Institute of
Chartered Accountants of India [TCAT], to the extent applicable, and with the applicable provisions of the Companies Act, 2013,

2 Use of Estimates:
The preparation of Financial Statements in conformity with the Accounting Standards generally accepted in India requires, the management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities as at the
date of the financial statements and reported amounts of revenues and expenses for the year. Actual results could differ from these
estimates. Any revision to accounting estimates is recognised prospectively in current and future periods.

3 Fixed Assets and Depreciation:

A Fixed Assets are stated at historical cost of acquisition /construction less accumulated depreciation and impairment loss. Cost includes related
expenditure and pre-operative & project expenses for the period up to completion of construction/assets are put to use.

B Depreciation on tangible asset is provided on "Written Down Value Method” as per provisions of Section 123 of Companies Act, 2013 based
on useful life of an asset specified in Schedule 11 to the Companies Act, 2013,

C Depreciation on impaired assets is calculated on its residual value, if any, on a systematic basis over its remaining uscful life.

D Depreciation on additions/disposals of the fixed assets durting the year is provided on pro-rata basis according to the period during which
ASSELS are put to use.

4 Impairment of Assets:
The Company, at each balance sheet date, assesses whether there is any indication of impairment of any asset and/ or cash generating unit, [f
such indication exists, assets are impaired by comparing carrying amount of each asset and/ or cash generating unit to the recoverable amount
being higher of the net selling price or value in use. Value in use is determined from the present value of the estimated future cash flows from
the continuing use of the assets,

5 Investments:
Long term and strategic investments are stated at cost, less any diminution in the value other than temporary.

6 Inventories:
a Stock of raw materials and stores are valued at cost or net realizable value whichever is less. Cost is arrived at on Weighted Average Method (WAM) basis.
b Cost of work yet to be certified / billed, as it pertains to constract cost that relates to future activity on the contract, are recognised as work - in -
prngress.

7 Revenue Recognition:

A Income from infrastructure project has been recognised on accrual basis, Revenue has been recognised on the basis of work done and as per the
terms of the tender / contract. The company records revenue of its infrastructure projects based on runninig bill raised. Revenue expenditure is
accounted on accrual basis,

B Interest income is recognised on time proportionate method.

C Revenue in respect of other income is recognised when no significant uncertainty as to its determination or realisation exists.

8 Foreign Currency Transactions:
There is no any transaction made in foreign currency during the previous year.

10 Employee Benefits:
A Defined Contribution Plans:
The Company contributes on a defined contribution basis to Employees' Provident Fund towards post employment benefits, all of which are
administered by the respective Government authorities, and has no further obligation beyond making its contribution, which is expensed in
the year to which it pertains.

11 Taxes on Income:

A Tax expenses comprise of current and deferred tax.

B Current tax is measured at the amount expected to be paid on the basis of reliefs and deductions available in accordance with the provisions
of the Income Tax Act, 1961.

C Deferred tax reflects the impact of current year timing differences between accounting and taxable income and reversal of timing differences
of earlier years. Deferred tax is measured based on the tax rates and laws that have been enacted or substantively enacted as of the balance
sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised and are reviewed at each balance sheet date.

13 Provisions, Contingent Liabilities and Contingent Assets:
Provision is recognised when the company has a present obligation as a result of past events and it is probable that the outflow of resources
will be required to settle the obligation and in respect of which reliable estimates can be made. A disclosure for con tingent liability is made
when there is a possible obligation, that may, but probably will not require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision/disclosure is made. Contingent assets are
not recognised in the financial statements. Provisions and contingencies are reviewed at each balance sheet date and adjusted to reflect the
correct management estimates,
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ANAYA INFRACON PRIVATE LIMITED
Balance Sheet as at March 31, 2019
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Significant Accounting Policies and Notes to the Financial Statements

Suresh R. Shah & Associates
Chartered Accountants

Fiem Registration Number: 110691

AN

Mrugen K Shah‘-;-_
Partner \
Membership Num
Ahmedabad
UDIN :

Dace: 23 /09/2019

Note INR
No. Figures as at end of
Particulars March 31,
2019 2018
EQUITY AND LIABILITIES:
Shareholders' Funds:
Share Capital 1 2,000,000 2,000,000
Reserves and Surplug 2 118,91 6,122 82,714,057
120,916,122 84,714,057
Non-Current Liabilities:
Long Term Bormwings 3 156,910,506 30,416,616
Deferred Tax Liabilities (Net) - -
Other long Term Liabilities 4 8,941,767 5,615,948
Long Term Provisions - -
165,852,273 36,032,564
Current Liabilities;
Short Term Bnrrﬁwings 5 96,692,996 96,860,690
Trade Payables  : Micro and small enterprises 6 118,767,294 113,775,361
Other Current Liabilities 7 11,022,063 9,784,505
Short Term Provisions 8 14,052,820 15,648,929
240,535,174 236,069,484
Total 527,303,569 356,816,105
ASSETS;
Non-Current Assets:
Fixed Asscts:
Tangible Assets 9 19,418,793 21,310,700
Intangible Asscts
Capital work-in-progress - -
19,418,793 21,310,700
Deferred Tax Assets [Net] 10 1,690,197 2,025,211
Non-Current Investments g x
Long Term Loans and Advances - 4
21,108,990 23,335,911
Current Assets:
Inventories 11 185,865,175 131,924,033
Trade Receivables 12 212,666,572 171,017,976
Cash and Bank Balances 13 4,964,626 2,748,566
Short Term Loans ang Advances 14 102,698,207 27,789,620
Other Current Assets 15 = £
506,194,580 333,480,194
Total 527,303,569 356,816,105

For and On Behalf of Board of Directors

Chairman Directo

Ankur B. Desa; Mrugesh B. Pagel
DIN : 03006621 DIN : 05251671
Date: 23 /0972019 Date: 23 /0972019




ANAYA INFRACON PRIVATE LIMITED
Statement of Profit ang Loss for the year ended March 31, 2018
Note INR
No. Figures for the year ended on
Particulars March 31,
2019 2018
REVENUE:
Revenue from Operations; 17
Sale of Services 792,089,389 707,465,300
Other Operating Revenues - 2
Net Revenue from Operations 792,089,389 707,465,309
Other Income 18 271,918 133,942
Total Revenue 792,361,307 707,599,251
EXPENSES:
Change in Tnventorics 19 (39,747.113) 11,528,901
Construction Expenses 20 719,128,690 590,702,205
Employee Benefits Expense 21 23,133,880 27,457,115
Finance Costs 22 21,891,437 11,535,928
Depreciation and Amortisation expenses 9 6,320,536 5,059,673
Other Expenses 23 11,043,978 12,484,164
Total Expenses 741,771,408 658,767,986
Profit/(Loss) before exceptional & extraordinary items and Tax 50,589,899 48,831,265
Less: Exceptional Iterns “ i
Profit/(Loss) before extraordinary items and Tax 50,589,899 | 4531265 |
Less: Extraordinary Items " »
Profit/ (Loss) before Tax _-_-_5-055,3_9; 48,831,265
Less/[Add]: Tax Expense:
Current Tax 14,052,820 15,648,930
Deferred Tax 10 335,014 440917
Prior year's tax adjustments s
14,387,834 16,089,847
Profit/(Loss) for the period from continuing operations 36,202,065 32,741,418
Profit/[Loss] from discontinuing operations - 5
Tax Expense of discontinuing operations
Profit/[Loss] from discontinuing operations [After Tax] _—
Profit/ (Loss) for the period 36,202,065 32,741,418
Basic & Diluted Earning per Equity Share [EPS] [ in Rupees | 24
Before Fxceptional items

After Exceptional items

181.01 163.71
181.01 163.71
Significant Accounu'ng Policies and Notes to the Financial Statements

Forand Op Behalf of Board of Ditectors

Firm chstratiul'L!\/’th 110691% .
,\M : i = .
( “‘-'-“. T :
Mrugen K Shah | > 1 : Chairman Dirccrlfr

Suresh R. Shah & Associates

Chartered Accountants

\ Ankur B, Desaj Mrugesh B, Patel
DIN : 03006621 DIN; 05251671
Date: 23 /09/2019 Date: 23 /09,2019

A\ 7 N
Membership Numbes: 1{! 7‘4-12 Yy
Ahmedabad
Date: 23 /09/2019
UDIN:




ANAYA INFRACON PRIVATE LIMITED
Notes to the Financial Statements

Note: 1-Share Ca ital:
Authorised;

2,50,000 [as at 31-03.17: 2:50,000] Equity Shates of Rs.10/- cach

Issued, Subscribed and Paid-up:

200,000 [as at 31-03.17. 2,00,000] Equity Shares of Rs.10/- cach fully paid-up

A There is no change in the number of shares at the beginning and end of the reporting period.

Number of shares at the end of reporting period

B The Company has only equity shares issued, subscribed and paid-up. All equity shares rank parri passu and
carry equal rights with respect to voting and dividend. In the event of liquidation of the Company, the
equity sharcholders shall be entitled to Proportionate share of thejr holding in the assets remaining after

distribution of al] preferential amounts,
Reconcilistion of Shages
Particulars
Shares outstanding as at the beginning of the year
Shares issued during the year
Shares outstanding as at the end of the year
Details of Share Holders holding more than 50,
Name of the Shareholder

Ankur Bipinbhai Desa;

Number of Shares

% to total share holding

|

Note: 2-Reserves and Surplus;
Security Premium
Balance as at beginning of the year
Add - Addition during the year
Total Security Premium

Surplus in the statement of Profit and Loss:
Balance as ar beginning of the year
Add: Profit for the feporting period
Net Surpluse in the statement of Profit and Logg :

Total Reserve and Surpluse
Note: 3-Lon, Term Borrowin s:

A Secured Loans
Term loans/ Vehicles & Machincry loans from
Banks
Financial Institutions

B Unsecured Loans
Unsccured loans from
Related Parties
Others
Total

The above amount includes:
Secured borm\vings
Unsecured burrowings

Net amount

Amount disclosed under the head "Other Current Liabilities"

(Refér Note- 7)
Net amount

Note: 4- Other Long Term Liabilities:
Security Deposit
Retention Money Payable
Total
Note: 5-Shore Term Borrowin S
Loans repayable on Demand:
Working Capital Loans from Banks [Secured]
Total

As at 31,03,2019

of Equity Shares of Rs. 10/~ ¢ac

INR
Figures as at end of
March 31,
2019 | 2018

2,500,000 2,500,000
2,500,000 2,500,000

2,000,000 2,000,000

200 ] 2000000

200,000 200,000

As at 31.03.2018
200,000
200,000
h, fully paid:

199,750 199,750
99.88% 99.88%
17,100,000 17,100,000

17,100,000 17,100,000
65,614,057 32,872,639
36,202,065 32,741,418

101,816,122 65,614,057
118,916,122 82,714,057

INR
Non-current portion Current Maturities
Figures as at end of

March 31, March 31,
2019 2018 2019 2018
459,467 2,283,384 1,823,917 5,739,674
156,451,039 28,133,232 4
156,910,506 30,416,616 1,823 917 5,739,674
—tty

459,467
156,451,039

156,910,506

2,283,384
28,133,232

1,823917

5,739,674

1,823,917

(1,823,917) (5.739,674)

8,941,767 5,615,048
8,941,767 5,615,948
96,692,996 96,860,690
96,692,996 96,860,690

Working Capital loans tepayable on demand from Banks are secured by hypothecation Building, Plant & Machinery, Inventories angd debtors,




TSR

Note: 6-Trade Pa ables:
Micro, Small and Medium Enterprises "
Others
Total

ties:

Provision for Expenses
Payable to Statutory Authorities
Total
Note: 8-Short Term Provisions:
Others:

Provision for tax

Note: 10-Deferred Tay;

A The Net Deferred Tas Asset of Rs.16,90,197 [Peevious reporting period : Rs.20,

Profit and Logs.

B Break up of Deferred Tax Liabilities and Asgets Into major com

Deferred Tax Assets:
Depreciation
Employee Benefits and others
Total
Net Deferred Tax Assets
Note: 11 Inventories:

rding unpaid amount 1o suc|

Current maturity of Long Teem borrowings of Term Loan (Refer Note - 3)

ANAYA INFRACON PRIVATE LIMITED

Notes to the Financial Statements

[*] Disclosure in tespect of Micro, Small and Medium Enterprises:
In absence of information available with the comy

INR
Figures as at end of
March 31,

2019

e —— S

2018

118,767,294 113,775 361
118,767,204 113,775,361
pany concerning status of supplier under Micro, Small and Medium Enterprises Development Act,
liers, interest due theron, ete could not be discloged.

1,823,917 5,739,674
1,528,432 1,915,017
7,669,714 2,129,814

11,022,063 9,784,505

14,052,820 15,648,930

14,052,820 15,648,930

25211] for the reporting period has been provided in the statement of
nents of the respective balances are as under :
INR
Charge for Charge for
the previous the current
As at feporting As at reporting As at

——y

2,466,128 (440,917) 2,025,211 (335,014) 1,690,197

2,466,128 440,917) 2,025,211 335,014) 1,690,197

466,128 (440,917) 2,025,211 (335,014) 1,690,197

[The Inventory is valued at lower of cost and net realisable value|

Classification of | nventories:
Construction Materials on Hand
Work in Progress
Finished Stock

Note: 12-Trade Receivables;
[Unsecured]
Considered good
Total
Note: 13-Cash and Bank Balances ;
Balances with Banlks
Cash on Hang
Total
Note: 14-Short Term Loans and Advances;
[Unsecured, Considered Good)
Others :
Advances to Suppliers

Advances recoverable in cash or in kind or for value to be received I*]

Balance with I’rupcm'ctorship Firm
Balances with Government Authorities
Total
Note: 15-Other Current Assets:
Interest Receivables
Prepaid Expenses
Total
Note: 16-Contingent Liabilih

A Contingent Liabilities:

B Commitments:

lities and commitment [to the extent not

Estimated amount of contracts remaining

provided for]:

53,466,253
64,867,683
67,531,239
185,865,175

39,272,224
25,120,570
67,531,239
131,924,033

212,666,572

4,910,442
54,184
4,964,626

2,748,566

13,587,092
73,349,700
15,761,414
102,698,207

12,047,069

15,742,551
27,789,620

NIL



ANAYA INFRACON PRIVATE LIMITED
Significant Accounting Policies

A Nature of Business

Anaya Infracon Private Limited has been engaged in in engineering and infrastructure activity since 2010 and having its corporate office at
Ahmedabad.

B Significant Accounting Policies

1

2

3

10

11

13

Basis of Accounting:
The financial statements are prepared under the historical cost convention on the "Accrual Concept" of accountancy in accordance with the
accounting principles generally accepted in India and they comply with the Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies [Accounts] Rules, 2014 and other pronouncement issued by the Institute of
Chartered Accountants of India [ICAI), to the extent applicable, and with the applicable provisions of the Companies Act, 2013,

Use of Estimates:
The preparation of Financial Statements in conformity with the Accounting Standards generally accepted in India requires, the management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities as ar the
date of the financial statements and reported amounts of revenues and expenses for the year. Actual results could differ from these
estimates. Any revision to accounting estimates is recognised prospectively in current and future periods.

Fixed Assets and Depreciation:
A Fixed Assets are stated at historical cost of acquisition /construction less accumulated depreciation and impairment loss. Cost includes related
expenditure and pre-operative & project expenses for the perind up to completion of construction/assets are put to use,
B Depreciation on tangible asset is provided on "Written Down Value Method” as per provisions of Section 123 of Companies Act, 2013 based
on useful life of an asset specified in Schedule IT to the Companies Act, 2013,

assets are put to use,

Impairment of Assets:
The Company, at each balance sheet date, assesses whether there is any indication of impairment of any asset and/ or cash generating unit, If
such indication exists, assets are impaired by comparing carrying amount of each asset and/ or cash generating unit to the recoverable amount
being higher of the net selling price or value in use. Value in use is determined from the present value of the estimated future cash flows from
the continuing use of the assets.

Investments:
Long term and strategic investments are stated at cost, less any diminution in the valye other than temporary.

Inventorics:
a Stock of raw materials and stores arc valued at cost or net realizable value whichever is less. Cost is arrived at on Weighted Average Method (WAM) basis.
b Cost of work yet to be certified / billed, as it pertains to constract cost that relates to future activity on the contract, are recognised as work - in -
progress.

Revenue Recognition;

A Income from infrastructure project has been recognised on accrual basis, Revenue has been recognised on the basis of work done and as per the
terms of the tender / contract. The company records revenue of jtg infrastructure projects based on runninig bill raised. Revenue expenditure is
accounted on acerual basis,

B Interest income is recognised on time Proportionate method.

C Revenue in respect of other income is recognised when no significant uncertainty as to its determination or realisation exists.

Foreign Currency Transactions:
There is no any transaction made in foreign currency during the previous year,

Employee Benefits:
A Defined Contribution Plans:
The Company conteibutes on a defined contribution basis to Employees' Provident Fund towards post employment benefits, all of which are

administered by the respective Government authorities, and has no further obligation beyond making its contribution, which js expensed in
the year to which it pertains.

Taxes on Income:

A Tax expenses comprise of current and deferred tax,

B Current tax is measured at the amount expected to be paid on the basis of relief and deductions available in accordance with the provisions
of the Income Tax Act, 1961.

C Deferred tax reflects the impact of current year timing differences between accounting and taxable income and reversal of timing differences
of earlier years. Deferred tax is measured based on the fax rates and laws that have been enacted or substan tively enacted as of the balance
sheet date. Deferred ray assets are recognised only to the extent there i reasonable certainty thar sufficient future taxable income will be
available against which such deferred tax assets can be realised and are reviewed at each balance sheet date,

Provisions, Contingent Liabilitics and Contingent Assets;

Pfovisi()n is recognised when the company has a present obligation as a result of past events and it is probable
will be required to setle the obligati




