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SHRBtr MAHALAXMI BNTERPRISE
\\/DS'IERIA TIIGH]', DABFIOI ITING ROAD,

opP.'rIRTt'tAt( uuNGL0\1/s" \/ADODAt{A - 390 019

I}.\t,ANCE SHEET AS ON 3IST N{ARCII 20 I7

.\s PER,\tJDt',I RBpOR',r Or [\/EN l)A't'ti

For I\{/S NIRAV S}IAII & ASSOCIA'I'ES

(CIIARTEIiED ACCOUNTANTS)

CA. NIR{\'SIIAII
(PROPRIETOR)

ilIEI\'IBERSHIPNO : I I 082 I

FIRMIIEG.NO:121897W

I,IA ItILIl'IES ASSf,TS TOTAL (O

CAPl'I'AI. ,lCCOTJNT

IAS l)trR SCll NCI ll

UNSE,CURIiI) I OANS

IAS PEr{ SClr NO 2l

culaRllN't' t,tAtilt.l'r'lus

IJOOKING I\IONI''I

IAS PErl SCr I NO ll

strNt)R\ cntiDtl'oRS

IAS PER SCI] NO 4]

DI.I'TIES & TAXES

TDS PAYABLE

VAT PAYABLE

SERVICE TAX PAYABLE

495,560 00

r53,t5000

1.r34.407 00

28,3r 1,886 45

45,074,875 00

776.15 r 00

3.698.25s 00

1,793,11700

CTIRKI'NT ,\SSETS

I)EPOSITS

VAT DEPOSITS

cr-osrNc srQcK

LA}ID

MATERIAt,

LOANS * ADVANCI,S

ADVANCE TAX

TAX A/C

ADVANCES TO CREDITORS

(AS PER SCF1 NO 5)

CENVAT CREDIT

BANIi DALANCE

I-IDFC BANK

THE SANKHEDA NACRIK BANK

CASII IN 1IANT)

cAst-l

1 0.000 00

I 0,000 00

76,395,552 00

1 ,457 ,771 A0

t.768,3r945

22.845 00

r 4,565,i53 00

61,830,199 00

800.000 00

.1, I 30.00

647,555 00

6,086 00

693.794 45

1,074,_<25 00

22.44 5,00

't'oTAt- 79,651,487.45 1'O'IA,t, 79,65J,487.45

TOTAT, (t)



SHRBE MAHALAXMI TiNTDRPRISE
WESTERIA IIIGI{T, DAI}IIOI RING ITOAD,

OPP.'TIRTIIAK BUNGLOWS, \/ADOD.\RA . 390 ()I9

coNSlRlcT'roN AccouNT FeR Tlrra yDAR ENDED Jtst tlnRClr 20rz

PAIITICTILAIIS TOTAL ({) Pi\RTICTJLAIIS rorAI. (o

TO OPENING S1'O(:K

LANI)

MATERIAI-

TO PURCTIASE

BRICKS

CEMENI S

HARDWARE MAl'ERIAt-

SAND & KAPACTII

S1'EEI-

TO DIRECT T]XPENSES

CARTING EXPENSES

I.ABOI.JR EXPENSES

VMC CIIARGES

SI-IE EXPENSES

.I-O 
GROSS PROFI'1'

28,821.33 I 00

74,068,501 00

l 02.89 r .834 00

I 3,939,534 00

r3,073,321 s0

2 l,99 t,354.20

BY INCOME FIIOM OPERATIONS

BY DIRECT INCOITTES

KASAR & DISCOUNT

BY CLOSING STOCK

LAND

MATERIAL

491.70

75,s00,000 00

49t 70

76,395,s52 00I9t.40000

t.970.90t 00

I 0.950.285 00

23s,808.00

s9l,l40 00

1 .906,1 t 3.00

r0,756,077 50

45,505 00

165,626 00

I 4.s65,353 00

6 r ,830, I 99 00

I'OTAL I5l,896,0,13.70 TOTAL l5t,896,043.70

\.- For Sl{REE MAIIALAXMI ENTBRPRISE

x

PARTNEII

Pl-ACll : \/r\DODARA

DATE : 21.08.2017

AS PER ATIDI'T REPORT OF DVEN DATE

For M/S NIRAV SHAH & ASSOCTATES

(CHARTBRED ACCOUNI'ANTS)

CA. NIRAV SHATI

(PROPRTETOR)

MEI\,IBERSHIP NO : I I 0 8 2 I

FIRMREG.NO:12t897w

tu'l.No 11082i
FRN 121897Vi
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ST{ I]. E E I\,IA HA L.4 XI\,I I ENTE RPRIS E PAN:ACAFS7152 H

((
A-\',.20 l7-t8

/S S REE A ALAX I ENTERP ISE
SCHEDLILE : (1) - PARTNER'S CAPIT'AL ACCOUNTANTS

Sr.
No

Name Of Partners Addition to
Capital

lnterest On
Capital@

l2o/o

Profit
Sharing

Ratio

Prolit for the
Year

Withdran'al
from Capital

Clo. Balance
3u03t2017

2

J

4

)

6

7

943200.01

5463255.35

7033555.22

t1612824.0t

286,574.26

I 0034200.36

55t1876.24

1,000,000.00

4,000,000.00

t0

8

9

BHARATBHAI B PATEL

HETALKUMAR R PATEL

JAYSHREEBEN B PATEL

RAKSHABEN R PATEL

VRAJESHKUMAR H PARIKH(HUF)

AYESH B PATEL

JISMIBEN P SHAH

AINITA P PATEL

R PASJKH

SAVAN C PATEL

5909075.54

(4s7,662.32)

8264357.s8

850,000.00

98,705.00

602,158.00

583,783.00

1,148,085.00

32,740.00

712,727.00

248,491.00

547,754.00

(7'1,022.00)

552,559.00

14.00

9.00

9.00

10.00

5.00

5.00

14.00

I C.OO

10.00

14.00

983,502.00

632,252.20

632,251.00

702,501.00

351,251.00

351,251.00

983,502.00

702,s0 r .00

702,501.00

983,502.00

556,61 1.80

3,936,393.30

2,486,393.30

4,s80,437.00

20,218.50

8,560,218.50

9,955,61 1.80

3,670,437.00

1,540,437.O0

8,306,61L80

3,761,272.25

5,753,195.92

2.537,959.86

3,488.893.54

I,493,806.78

t,468"195.2t

8,882,973.0 I

650,346.76

781,263.44

(s22,620.3

Total 54,601,2s6.25 5,E50,000.00 4,449,996.00
__-l0o.oq 7,025,014.2O 43,614,370"00 28,31 I,996.45

--l I'l llo 110821 rn

"/)i-m t2t89r-tl' o
2a

)A

Op. Balance
0U04t20t6



SHITEE, I\,IA IIALAXI\,I I ENTERPRISE

SCIIEDULII : (2) - UNSBCURBD LOAN

PAN:ACAFS7752ll A.Y.2017-18

NIRAV SHAH AND AS;SOCIATES
(CHARTERED ACCO UNTANTS)

SR. NO, PARTICULARS AMOTJNTS (O

i CI]IMAN BHAI IPATEL 5,48t,522.00

') CHIMAN BHAI I PATEL HUF 3,295,570.00

J KANTIBHAI G AMIN 2,461,562.00

4 MANCUBEN P PATEL 2,316,776.00

.5 MOHANLAL B PATEL 5,54_s,705.00

6 PRAKASHBHAI B PATEL r,034,356.00

1 RAJESFI B PATEL }I U F 875,036.00

IJ RIPAL HARISHBHAI PATEL 750,000.00

9 SAMEER BUILDERS 7,592,585.00

t0 VALLABH STEEL. LOAN A/C 9,997,589.00

il VASUI\4ATIBEN R PATEL I ,4 I 6, 190.00

t2 VIJAY K PATEL 804,759.00

l3 WTSTERIYA BUNGLOWS OWNERS ASSOCIATES 3"s03,22s.00

TOTAL 45,074,875.00



S}I RT]I' \4A I IA t,AXMI ENTI'RPRISE

SCI{BDULE : (3) - BOOKING MONEY

PAN:ACAFS7752ll A.Y"2017- 18

SR.

NO.
UNIT
NO.

PARTICULARS AI\'IOIJN'I'S (T)

SHOP

t2 YOGESHBI-IAI M PATEL 500.000.00

2 2t RAKES}-I J PARI\4AR (253,500.00)

J 22 GHANSHYAMBHAI L PATEL (200,000.00)

4 1 DILIPBI-IAI R PATEL 90 r ,000.00

.5 I C I PATEL 600,000.00

TOTAL (A) 1,547,500.00

TOWER - A

A- t- r04 I-IIRENBHAI A PATEL rs0,000.00

2 A-t-202 NARAYAN S BHAMRE I,193,000.00

3 A-l-401 VAIBHAV VILAS DESHPANDE I,341,000.00

4 A-2-201 MANSUKHLAT, JANI 100,000.00

5 A-2-204 SUKHRAMBHAI RATIJVA t,040,000.00

6 A-2-104 VIJAY R PATEL 6-s0,000.00

rorAl, (B) 4,474,000.00

TOWER. B

B- r-20 r PRAKASHKUMAR R BHOI I,101,000.00

2 B-t-202 IJEMANTI(UMAR D TADVI 200,000.00

J B- l-203 RITESHBIJAI K PATEL 700,000.00

4 B-2- r0 r BHARAT P PANCHOLI 100,000.00

5 B-2-102 KRUNAL A PANCHOLI ( I ,000,000.00)

6 B-2- I 03 GHANSHYAMBHAI H PATEL (r 00,000.00)

1 B-2-203 AASHISH P BHAVSAR (l r0,000.00)

8 B-2-401 TECHNOLOAD ENG INEERING 500,000.00

9 B-2-403 KARAN P MISTRI 1,300,000.00

t0 B-2-404 KAMT,ESHBHAI R INGALE
5 1,000.00

II B-3- l0 I MAYURBHAI B TRIVEDI ( 1,750,000.00)

t2 B-3- I 03 VIRAI-KUMAR J PANCHAL 300,000.00

l3 B-3- I04 ROHITKUMAR J PANCIJAL 600,000.00

M.No 11 t)3

tRNr 12 1 897\J
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SIJ RTiTi \,IA IIA I,AX I\1 I ENTBRPRISE

SCHIIDIJLII: (3) - BOOKING MONEY

PAN:ACAFS7752H A" Y "201 7- r rJ

SR.

NO.
IJNIT
NO. PARTICULARS AMOUNTS fr)

t4 B-3-203 DARSHNABEN C RANA r02.000.00

t5 B-3-302 REI(HABEN S RAHTJLJI 751,000.00

l6 B-3-403 ARPITBI-IAI V MEHTA l,088,000.00

ll B-3-404 JAYESHBHAI RABARI 263,000.00

TOTAL (C) 4,096,000.00

TOWER - C

I c- t02 DIPAI-I C SHAH 100,000.00

2 c-302 ASHISI-I J SUKLA 80,000.00

_') c-307 SUDHIRBHAI B PATEL 400,000.00

4 c-405 AMOI, A SAWANT r88,000.00

TOTAL G)) 768,000.00

TOWER - D

I D- r-203 VIRAL P'IRIVEDI r,800,000.00

2 D- l-303 RAJENDRA K PANCHAL (s,000.00)

4 D- r-403 MAHESH K PANCHAL (7,000.00)

6 D-2- t0:i NAVINBI{AI S MACHI
( I I 5,000.00)

l D-2-202 MAHESHKUMAR KUMAVAT (250.000.00)

TOTAL(E) 1,423,000.00

TOWER - E

E-r-t03 IIIMANSHU M SHETH ( 1,773,000.00)

2 E- l-20 I VIRAI- B BHAGAT
1,391,000.00

3 E- | -304 VANITA R RAII]VA
5 1,000.00

4 E- I -504 PRAVINBI-]AI B PATEL 200,000.00

-5 E-2-t0'.2 CA.I ENDRAS IG II N4ANCROLIYA s0,000.00

6 E-2-102 KUMARKUMAR R SHAI-{
5 r,000.00

7 E-2- 103 VINAYKUMAR G PATEL
500,000.00

8 E-2-202 II-ESHBHAIJ BARIYA
601,000.00

9 E-2-40i

RITESHBHAI B PATEL

ITIN B PATIL
(260.s00.00)

t0 E-2-50 I

425,000.00

rvl No 1 0s21
FRrl lllS;!71i;
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SItREtl NilA HAL.,!rXN{l ENTERPRISE

SCHEDULE ; (3) - BOOKING MONEY

PAN:ACAFS7152Ll A,.Y.2017-r 8

SR.

NO.

UNIT
NO.

PARTICI.]LARS AMOUNTS (-{)

lt u-2-.502 SFIANKARBHAI B RATI-IVA 2e2,000.00

t2 E-2-503 JATINGTRI N MEGNATHI ( 1,000.000.00)

l3 E-2-50 l JYOTSTINABEN K PATEL 1,400,0(t0.00

t4 E-2-504 GAURAV PAT'FIAK 1,300,0ct0.00

TOTAL(F) 3,227,500.00

'[owER - F

I;- I 03 MAHESI-I K BORADHRA (3.5,000.00)

2 F-t t2 JIGARI(UMAR S SIJTHAR 5 r,000.00

J l-207 SOMNATH N GOSWAMI 200,001 .00

4 F-208 GANESH A I(ADAM 1 r0,000.00

5 F-302 PARESHBHAI J BHATT 900,000.00

6 F-306 RAMESH L THEBE 62"800.00

1 F -307 MANISHABEN G MISTRY 2 t,000.00

8 F-401 II-ESHBI-IAI MODI 450,Oct0.00

9 F-40-5 BHARTIBEN N MODI I r9.000.00

l0 F-405 UDAY KANUBI-IAI JADHAV 50"0(t0.00

ll F-407 BI-IARATBHAI R PATEL 800,000.00

TOrAL (G) 2,728,801.00

GROSS TOTAI" OF BOOKING MONEY (H= A+B+C+D+B+F+G) 18,264,801.00

LESS : PRO.IECT REVENUE RECOGNIZED ( I ) r 7,488,4i;0.00

GRAND TOTAL (J = H-I) 776,351.00

&

\
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utt



.SI IRI'I' \Ii\IIAI-{XNI I IiNTIiRPRISE

SCI|liDtll,0 : (1) - SttNDRy CREDTTORS

SCHEDULE : (5) - AD\i ANCES TO CREDITORS

PAN:ACAFS7752H 4.Y.2017-lri

SR. No. PARl'ICI.JLERS Ar\{otrNTS (t)

cREDITORS I t\{A'r-E RIALSI
.IAY SI{RI]E CTIAMUDA TILES I16,946.00

TOTA ) I 16,946.00

cREDITORS Ir.ABOrrRl
I)trVA lll IAI KtIIMABI-IAI Bt'tAItVAt) 374.094.00

2 COVINDBIIAI N BIIARVAD 62,243.00
-l COVIND V BI{ARWAD

8 t,746.00
4 CYANCI,IAND MORYA

r 06,743.00
5 JITIJBHAI D BT]ARVAD 894,979.00
6 KADIJ JANGID

76,002.00
7 MEIIUI- NAGINBI-IAI BHARVAD

283, I 82.00
8 NAI{VAI'SINTI S PATT]I, 489,631.00
() VINBIIAI tT TI]N KOII 423,403.00
t0 PITAVINI]liAI R PATEL

99.950.00
lt RAIIUI-.I BIIARVAD

444,230.00
t2 RAN.III'SINt-I B RAT}.IWA

5 7, I 94.00
t-3 SIJN4II'RAI]EN F BARIYA

r 06.365.00

TOTA L 3,499,762.00

CREDITORS IEXPENSIl

PATEI- YOGESH HIRUBFIAI
8 r,550.00

rorAL(c) 8l,550.00

GRAND TOT +

sR. N0. PARI'ICI.]LEIIS Allrout\rTs (t)
NAND PIPES

32,000.00
2 SAITRADRES

485.000.00
-) APSFIANA I]ABRICAIION

r.038.00
CIIAI\4NNDA RAM

79,020.00
) S IJ I] I-I AS .I VAII.l\4A

8,392.00
(t PI{IYANK N PA-IEL

r0,000.00
7 PURVIK N PA-TEL

30,000.00
8 SUNFIN REAI-TY PVT LTD

2,105.00

M I0.1Lq4
Flili. 1.1189iw
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SHREE MAHALAXMI ENTERPRISE- VADODARA.

Notes formins part of the Accounts for the ygar ended on 31sr March, 2017

S igqi fi qA4&pqllntin g Pol i ci es.

l. Basis of preparation of financial statements :-
a) 'fhe financial statements have been prepared under the Historical cost convention in

accordance with the generally accepted accounting principles as adopted consistently by
the firm.

b) All the Income and Expenditure items having a material bearing on the financial
statements are recognized on Accrual basis. Vakil Fees, audit fees and Income Tax
Provision are provided on payment basis.

c) Booking Money received from members show on liability side of balance sheet has been
reduced by Project Revenue Recognized for the purpose of disclosure in financial
statement.

2. Revenue Recognition: -

a) Revenue from constructed properties is recognized on the "percentage completion
method" on a project-to-project basis. For each such project where revenue is to be

recognized, a portion of the total sale consideration determined as ller the duly executed

agreements to sell / application fonns (containing salient terms of agreements to sell), is
recognized as revenue based on the percentage of actual project cost incurred to total
estimated cost of that project. Estimated project cost includes cost of land / development
rights, borrorving costs, overheads, estimated construction and development cost of such

properlies. The management revises the estimates of Project Cost periodically. The
effects of such changes to estimates are recognized in the period in which such changes

are determined.

b) Sale of land and plots (including development rights) is recognized in the financial year

in which the agreement to sell / application forms (containing salient terms of agreement

to sell) is executed. Where the Firm has any remaining substantial obligation as per the

agreements, revenue is recognized on the percentage of completion method of
accounting.

c) WIP (Revenue Recognized) is proportionate income recognized based on percentage

completion method. As and when sale deed executed in favour of customer, same will be

adjusted with WIP (Revenue Recognized).

d) Booking Money received from members shown on liabilities side of balance sheet had

been reduced by Project Revenue Recognized as and when sale deed had been executed

as per proportion con'rpletion method.

(.17w
FU ll:
U_!s]_108?1 r{l
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3. Inventories:
a) Land and Plots other than area transferred to constructed properties are valued at lower of

cost 1 approximate average cost and net realizable value. Cost includes land (including
development rights and land under agreements to purchase) acquisition cost, borrowing
cost, estimated internal development charges and external development charges.

b) Developments rights represent amount paid under agreements to purchase land, I
development rights and borrorving cost incurred by the company to acquire irre'ocable
and exclusive licenses / development rights in identified land and constructed properties,
the acquisition of which is at an advanced stage.

c) cost of construction / development materials, if any as at the year end, is valued at lower
of cost or net realizable value.

4 Cost of Construction:-
cost of construction / Development incurred is charged to profit and loss accountproportionate to project area / units sold / agreed to be sold and balance cost towards unsoldportion is transferred to closing stock.

5 Valuation of Inventory:-
No Physical verification of the stock has been carried out by the auditor, the auditor has relied
on value of stock verified and valued by partners.

6 General: -
Debit, Credit Balances and deposits are subjects to Confirmation and reconciliation, if any.wherever the supporting are not available, we have relied upon the docket vouchers certifiedby the partners.

FoT SHREE MAHALAXMI ENTERPRISE

AS PER AUDIT REPORT OF EVEN DATE

FoT M/S NIRAV SHAH & ASSOCIATES

(CHARTERED ACCOUNTANTS)

,-\

PARI'NER

PLACE: VADODARA
DATB : 2t-08-2017

CA. NIRAV SHAH
(PROPRTETOR)

MEMBERSHIP NO : ll082l
FIRMREGI.NO:12r897W

PAN:ANLpS0688I{

M,No 110821

FtlN: 12 189i\!
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