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TAX AUDIT REPORT
U/s.44AB

OF

Angel Infra

A.Y. 201 7/ -2018

SNK&.CO.

CHARTERED ACCOUNTANTS
'SNK House’ 31-A, Adarsh Society,

Opp. Seventh Day Adventist High School,
Athwalines, Surat - 395 001. Gujarat, india,
Phone (91} (261) 2656273 4-5 Fax (91) {261) 2656868
E mail: snk@snkca.com



Form No 3CB

S N K & co.

CHARTERED ACCOUNTANTS

[See rule 6G(1)(b)]

Email :snk@snkca.com www. snkea.in

Audit report under section 44AB of the Income-Tax Act, 1941
in the case of a person referred to in clause (b) of sub-ryle {1) of rule §G

1. We have examined the balance sheet as on 31/03/2017, and the Profit and loss

account for the period beginning

GUJARAT-394190. PAN - ABAFAQ294R.

2.  We certify that the balance sheet and the Pr
with the books of account maintained ot the head offi

from 01/04/2016 to en
attached herewith of ANGEL INFRA, 339,

KHOLWAD ROAD, SURAT, GUJARAT-3941%90 and 0 branches.

ding on 31/03/2017.
LAKSANA, KHOLWAD ROAD, SURAT,

ofit and loss account are in agreement
ce at 339, LAKSANA,

3. (o) We report the following observoiionslcommen?s/discrepancies/inconsisiencies,

if any: Nil

{b) Subject to above -

(A) We have obtained ali the information and explanations which, to the best of

our knowledge and belief, were necessary for the purposes of the audit.

(8} In our opinion, proper books of

account have been kept by the head office

and branches of the assessee so far as appears from our examincation of the

books.

{C) In our opinion and to the best
explanations given to us, the said ac

a frue and fair view : -

{i) in the case of the balance sheet,

at 31st March, 2017 and

(i} in the case of the Profit and loss account

year ended on that date.

of our information and according o the
counts, read with notes thereon, if any give

of the state of the affairs of the assessee gs

of the Profit of the assessee for the

4. The statement of particulars required to be furnished under section 44A8B is annexed

herewith in Form No. 3CD.

Q 3. In our opinion and fo the best of our inf
glven to us, the particulars given in the

subject to following observations/qualifications, if any

For and on behalf of
SNK & Co.
Chartered Accountants

F.R.No. - 1091761

Samir B. Shah
Partner
M. No. - 103552

Date : june 07, 2017
Place ; Surat

For,

ormation and accoarding to explanations
said Form No. 3CD are true and correct

Angel lnfl‘a
3:2‘ 2. ?cd'we‘

Partner

Mumbai : Pune:

303, Konark Shram, 156, Terdec Road, E-2-B, 41k Floor, The Fifth Avenue,

Mumbai Central, Mumbai-460 034, Dhotle Palil Road, Pune - 411001
“23{91) 7303221042 /7303321942 B (91){20] 26166044-55, 9579345401

Surat:

"SNK House', 31-A, Adarsh Society,
Athwalines, Surat-335 004

T (57){261) 2656271-3- 4, 9510299547

Ahmedahad -

304, Super Plaza, Sandesh Press
Road, Vastrapur, Ahmedabad-380 054
4 {91} (79) 40032950
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FORM NO. 3CD

[See rule 4G{2)]

Statement of particulars required to be furnished
.under section 44AB of the Income-tax Act, 1941

PART-A

Name of the assessee

Address

Permanent Account Number

Whether the assessee is liable to
tax, sales tax, customs duty,etc
number or any other identification number

: 339, LAKSANA, KHOLWAD ROAD, SURAT
GUJSARAT-3941%0

. if ves,

1 ANGEL INFRA

,

: ABAFAO294R

pay indirect tax like excise duty, service : Yes
please furnish the registration
allotted for the same

SN _iType Registration Number
] Sales Tax/VAT {GUJARAT) 24223802504

2 Service Tgx ABAFAQ296RSDOCI
Status

Previous year from

Assessment vear

Indicate the relevant clause of section 44A8

conducted

1 01/04/2016 to 31/03/2017

1 2017-18

_under which the audit has been

SN

Tvype

1.

crore

Clouse 44AB{a)- Total sales/turnover/gross receipts in business exceeding Rs. 1}

PART-B

if firm or Association of Persons, : AS PER ANNEXURE '

indicate names of partners/members
and their profit sharing ratios

If there is any change in the partners : Ne

or members or in their profit sharing
ratio since the last date of the
preceding vyear, the particulars of
such Change.

Nature of business or profession.

It there is any change in the nature : No

of business or profession, the
particulars of such change.

Whether books of accounts
prescribed under section 44AA, if
yes, list of books so prescribed,

are: No

Sector Sub sector Code
Builders Buliders{0401} 0401
Infra
Ang91
For’ ‘,o *‘e‘ ]

g‘ 5.9 'Partnef




i2 Whether the profif and
includes

13

14

List of books of account maintained :

and the address at which the books
of accounts are kept.{In case books
of account are maintained in a
computer system, mention the books
of account generated by such
computer system., If the books of
accounts are not kept at one
lecation, please furnish the

addresses of locations along with the

details’ of books of accounts
maintained at each iocation.)

List of books of account and nature :

of relevant documents examined.

any profits and gains

assessable on presumptive basis, if yes,
indicate the amount and the reievont
section {44AD., 44AE, 44AF, 448, 44BB,

44BBA,

44888, Chapter XN-G, First

Schedule or any other relevant secfion.)

a

Method of accounting emploved in:

the previous year.

whether there has been any change :

method of
employed  vis-G-vis
employed in the
preceding previous yedar.

in the accounting
the method

immediately

if answer tolb} above is In
affirmative, give detoils of such
change ,and the effect thereof on
the profit or toss.

Whether any adjustment is required:

to be made to the profits or loss for
complying with the provisions of
income computfation and disclosure

standards notified under section
145(2}.
If answer to [d} above is in the:

affirmative, such

adjustmentis:

give detgils of

Disclosure as per ICDS:

Method of valuation of closing stock

employed in the previous year,

foss account :

the:

AS PER ANNEXURE "iI'

AS PER ANNEXURE 'lIII*

No

Mercantile system

No
NA
For, Angel Infra
. e pa
Partner
{CDS increase j Decrease | Net Effect
In profit | in profit
Nit Nil Nil Nil
Totatl

: AS PER ANNEXURE "IV’

The firm being engaged in the business of

development and  building housing
project. It has adopted Project
Completion Method for accounting

purpose in respect of iis developing &
building housing projeci. Al the expenses
related o development & adminisirative
expenses and financial charges are
debited to Work-in-Progress account.




15

16

17

19

20

b In case of deviation from
method of wvaluation prescribed
under section 145A, and the efifect
thereof on the profit or oss, please
turnish.

Give the following particulars of the :

capitd! asset converted into stock-in-
trade: -

the :

On substantial completion of project,
revenue from sale of units developed is
credit to profit and loss account. On sale
of units developed in the project,
proportioncte cost s debited to profit and
loss account.

No

NA

Amounts not credited to the profit and loss accounti, being: -

a The items falling within the scope of:

section 28.

b The proforma credits,
refunds of duty of customs or excise
or service tax or refunds of sales tax
or value added tax, where such
credits, drawbacks or refunds are
admitied as due by the authorities
concerned.

¢ Escalation claims accepted during :

the previous year.
d Any other item of income.

e Capital receipt, if any.

Where any land or building or both is -

transferred during the previous vear for
a consideration less than value adopted
or assessed or assessable by any
authority of a State Government
referred to in section 43CA or 30C,
please furnish:

Particulars of depreciation aliowable as :

per the Income-tax Act, 1961 in respect
of each asset or block of asseis, as the
case may be, in the following Form :-

Amount admissiblo under
32AC/33AB/33ABA/35/35ABB/35AC/35CC

A/35CCB/35D/35DD/35DDA/35E

a Any sum paid fo an employee as:

bonus or commission for services
rendered, where such sum was
otherwise payable to him as profits
or dividend. {section 3&(1){ii}]

drawbacks, :

sections :

NA

NA

NA

: NA

: NA

NA

NA

NA

NA

For, Angel Infra
g& ' ;l, PGL“‘EL

Partner



Details of caontributions received: NA
from employees for various funds as
referred to in section 34{1}{va}:

Please furnish the details of amounts debited to the profit and loss account,
being in the nature of capital, personal, advertisement expenditure etc.

Capital expenditure : NA
Personal expenditure : NA

Adveriisement expendifure in any: NA
souvenir. brochure, tract, pamphiet

or the lJike published by a political
party

Expenditure incurred at clubs being : NA
entrance fees and subscriptions

Expenditure incurred at ciubs being : NA
cost for club services and faciliiies
used

Expenditure by way of penaity or: Nil
tine for violation of any law for the
time being force

Expenditure by way of any other: NA
penalty or fine not covered above

Expenditure incurred for any purpose : NA
which is an offence or which is
prohibited by law

Amounts inadmissible under section 40({aj:-
i. as payment to non-resident referred to in sub-clause [i)

[{A} Details of payment on which fax: NA
is not deducted:

{8) Details of payment on which tax: NA
has been deducied but has not
been paid during the previous year

ot in the subsequent year before the
expiry of time prescribed under
section 200(1)

. as payment referred to in sub-clause lia)

[A) Details of payment on which fax: NA

is not deducted: FOI', Angel Infra
‘ a . g g| Pa \;

(8} Details of payment on which fax: NA *

has been deducted but has not Partner
been puaid on or before the due ‘
daie specified in sub- section {1) of

section 13%



iit. Fringe benefit tax under sub-:

clause {ic)

iv. Wealth tax under sub-clause {iia)

v. Royaltee, license fee, service fee :

etc. under sub-clause {iib)

vi. Salary payable outside india/to a :

non resident without TDS etc. Under
sub-clause (i)

vii. Payment to PF/other fund eic. :

under sub-clause {iv}

viii, Tax paid by employer for:

perquisites under sub-clause {v]

Amounts debited to profit and loss :

account being, interest, salary,
bonus, commission or remuneration
inadmissible under section
40(b}/40{ba) and computation
thereof

Nii

: Nil

Nil

NA

Nil

Nil

Nil,

Interest on copital is allowed to

paritners @ 12% p.qa.

Disalfowance/deemed income under secfion 40A(3}):

{A) On the basis of the examination :

of books of account and other
relevant documents/evidence,
whether the expenditure covered
under section 40A(3) read with rule
6DD were made by account payee
cheque drawn on a bank or account
payee bank draft. If not, please
furnish the details

{8) On the basis of the examination :

of books of account and other
relevant documents/evidence,
whether the payment referred to in
section 40A([3A) read with rule 4DD
were made by account pavee
cheque drawn on o bank or account
payee bank draft if not, please
furnish the details of amount
deemed 1o be the profits and gains
of business or profession under
section 40A{3A)

provision for payment of gratuity not :

allowable under section 40A{7)

any sum paid by the assessee as an ;

employer not allowable under
section 40A(9)

Particulars of any liability of a:

coniingent nature

Yes

Yes

Nil

Nil

NA

For, Angel Infra

¢ .patel
Partner



22

23

25

26

h  Amount of deduction inadmissible in

terms of section 14A in respect of
the expenditure incurred in relation
to income which does not form part
of the total income

i amount inadmissibie under the:

praviso to section 36{1){iii}

Amount of interest inadmissible under:

secfion 23 of the Micro. Small and
Medium Enterprises Development Act,
2006.

Particulars of any payment made to:

persons specified under seciion
40A(2)(b}.

Amounts deemed to be profits and:

gains under section 32AC or 33AB or
33ABA or 33AC.

Any amounts of profits chargeable to:

tax under section 41 and computation
thereof

{i} in respect of any sum referred to In
clause {a).{b}.[{c}.{d).{e} or (f] of seclion
438 the Hability for which:-

A Pre-existed on the first day of the
previous year but was not allowed in
the assessment of any preceding
previous year and was:-

{a) Paid during the previous year

(b} Not paid during the previous:

year,

NA

Nii

Nil

AS PER ANNEXURE 'V’

NA

NA

: NA

NA

B Was incurred in the previous year and was:-

(@) paid on or before the due date:

for furnishing the return of income of
the previous year 13%9(1};

(b} Not paid on or before the:

aforesaid date.

State whether sales iox, customs
duty., excise duty or any other
indirect tax, levy, cess, impost etc.is
passed through the profits and loss

AS PER ANNEXURE "VI

NA

Yes. Such taxes, dulles, cess wherever
revenue in nature are passed through
profit and loss account,

For, Angel Infra
g,zr gﬁpad‘e‘f

Partner



27 a Amount of Central Value Added Tax credils availed of or utilised : Yes
during the previous year and its treaiment in the profit and loss

28

29

30

31

account and treatment of outstanding Central

credits in the accounts.

Value Added Tax

CENVAT

Amount

Treatment in profit &
foss/account

Opening Balance

867708{CENVAT is not

CENVAT Availed

3500980 through  Profit and

[CENVAT Uiilized

1354011{Account,

Closing / outstanding
Balance

31144677

routed

Loss

b Poarticulars of income or expenditure :

of prior period credited or debited
to the profit and loss account.

Whether during the previous year the:

assessee has received any property,
being share of a company not being a
company in which the public are
substantially interested, without
consideration or for inadequate
consideration as referred to in section
S6{2}{viia), if yes. please furnish the
detolls of the same,

Whether during the previous year the:

assessee received any consideration for
issue of shares which exceeds the fair
market value of the shares as referred to
in section 354(2){viib), if yes, please
turnish the detalls of the same.

Details of any amount borrowed on:

hundi or
{including

thereon
amount
than
payee

any amount due
interest on the
borrowed] repaid, otherwise
through an account
cheque,(Section 49D)

a Parficulars of each loan or deposit in :

an  amount exceeding the limit
specified in section 2495S taken or
accepted during the previous year:-

b Particulars of each

loan or deposit in an amount
exceeding the limit specified in
section 2697 made during the

previous year ;-

c Whether the taking or -accepting:

loan or deposit, or repayment of the
same were made by account payee
cheque drawn on a bank or account
payee buank draft bosed on the
examinafion of books of account
and other relevant documents

repayment of:

NA

NA

NA

No

AS PER ANNEXURE 'VII’
AS PER ANNEXURE ' VIl

Yes

For, Angel Infra

\Q'h J\‘*e.lf
@ Pa‘;tner




32

Details of brought forward loss or:

depreciation allowance, in the
following manner, to extent
available:-

wWhether a change In shareholding of :

the company has taken place in the
previous year due to which the losses
incurred prior to the previous year
cannot be oallowed fo be carried
forward in terms of section 79.

whether the assessee has incurred:

any speculation loss referred to in
section 73 during the previous year,
if yes, please furnish the details of
the same,.

Nil

No

No

whether the assessee has incurred: No
any loss referred o in section 73A in
respect of any specified business
dguring the previous year.
In case of g company, please state : NA
that whether the company is
deemed fo be carrying on a
specvuliation business as referred in
explanation to section 73.
33 Section-wise details of deductions, if: No
any, admissible under Chapter VIA or
Chapter Ili {Section 10A, Section 10AA) For, Angel Infra
34 o Whether the assessee is required to: Yes Q‘S, ;fc‘,l'h-‘f(
deduct or coliect fax as per the ;
provisions of Chapter XVII-B or Partner
Chapter XVII-BB, if yes please furnish:
Tax deduction ] Section! Nalure of Total Total Yolal Amount] Total | Amount | Amount
and collection payment |amountof{ amount |amounton| oftax jamount| oftax of fax
Account poyment | onwhich | whichtox |deducte] on |deductedi deducte
Number (TAN) orrecelpt| taxwas was dor | which or dor
of the required | deducted i collecte Hax wasi collecied jcollecied
nafure fobe or d ovt o | deduct{ on{8) not
specliied | deducled ] collecied {6} ed or deposile
in column or ot coflect dtothe
{3} collected | specified ed ot credif of
out of {4} | rate out of less the
{5) than Central
specifie Governm
d rate ent ou} of
out of {4} and
{7 (8)
1 2 3 4 5 & 7 8 k4 10
SRTAQGB4SG [194A Interest other 141187321 14118732] 14118737 1419173 Or 0 ¢}
than interest
on securifies
SRTAQ4845G |194C  |Paymenis to 25955876] 23560600] 23560600} 238221 0 0 0
coniractors
SRTAQEBASG [194) fees for 898330 898330 898330] 89833} 0 ¢ 0
professional
or technical
services




35

34

37

38

39

40

b Whether the assessee has furnished :

the statement of tax deducted or
tax coliected within the prescribed
time. If not, please furnish the
details:

¢ Whether the assessee is liable to pay:
interest under section 201(1A) or
section 206C(7). H vyes, please
furnish:

a In the case of a trading concern, :
give quantitative details of principal
items of goods traded

b In the case of manufacturing concern, give quantitative details of th

Yes

No

NA

items of raw materials, finished products any by-products

(A} Raw materials
(B) Finished products
(B} By products

In the case of Domestic Company,:
details of tax on distributed profits under
section 115-0 In the following forms

Whether any cost audit was carried out. -
?"

Whether any audit was conducted -
under the Central Excise Act, 1944. 2

Whether any audit was conducted :
under section 72A of the Finance
Act, 1994 in relation to valuation of
taxable services, finance act 1994 in
relation to valuation of taxable service
as may be reporied/identified by the
audiior. 2

Details regarding turnover, gross profit, etc., for the

previous year:

: NA
: NA

. NA

NA

NA

NA

NA

e principal

previous year and preceding

Particulars

Previous year

Preceding previous year

Total turnover of the assessee 27511000 4]
Gross profit/turnover 0 0 0.00 0 4] 00.00
Net profit/turnover 199763%] 27511000 7.26 0 0 008.00
Stock-in-trade/turnover 0 0 0.00 0 0 00.00
material consumed/Finished 0 8] 0.00 0 0 0.00
goods produced

For, Angel Inira

2§

qm\ L g
artner




41 Please furnish the details of demand:

ragised or refund issued during the
previous year under any tax laws other
than income tax Act, 1961 and Wealth
tax Act, 1957 alongwith details of
relevant proceedings.

For and on behalf of
SNK & Co. .
Chartered Accouniants
F.R.No, - 1091Z6W

S&mir B. Shah
Pariner
() M. No. - 103552
Place : Surat
Date : June 07, 2017

NA

For M/s Angel infra

Cp . 5. PC\-KCQS

Pariner

For,

Angel Infra
+ & Pﬁr'—e' "

Partnetr
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