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Rpport o0 ghe Finasaclal Soatansnts

Yo have auditaed the peconpanyind [i.nam:;inl ptarements of M/S IHERAS
PRIVATE LIMITED, which pompiise thE palange Sneer At e I Maveh zo1d and the
gtatement of Profit and Loas for chie yeal then gnded. and & sumnracy of aigniflcant
pocpunting policles ancl obheT Explamtvry information.

MHapagesant'® m-pm-i.hiut.y tor the Fiaanoisl gratasants

L E: rasponsible for Ths pzapz_tratiun of thaie finengiak ptatomantsy fhat
give & bCru® and Eals wiew of the financial positicn. £inancial performance
aceordandce with tha Lecounting grandacds rafecrred to in gup-gacLion {acy of
yection 211 af the companiea AET. 1086 {"the RCE™Y This rtspmnhili.w Lncluda®
rhe desige j,wplann'c.-atj.ﬁn and mainienance of intarpal conceol ralevank b0 tha
pmuuiun and pt&atnl:ati-:m af tne fipnanclal AGatemEnLS phat give a brué and falr

viaw ord #TE sypm [rom mALET ial miuatata'mnnt. whether dua ta Eraud of EYTOL-
Agditoz’ d M-pnnaihili-t}r

our :capansibllir.y ig bo axprass AN eplnien R Lheys Financial grabenents paged A0
our awdli. We copfuccad RuF andit in accordance with the cpandards of pudirind
Lmsued By tDhE Inatituts af Charved Accountantd of Ipdla. Thosd prandard3 [eguiLe
that Wwe comply with athical requirmant.: and plan and parfortm che audit 2 cbtaln
roazonatle AgBUTANCE about yhathat the rinanciak statamanta ara frme froR makacial
alnatatamant . A0 sudit involves parfazming procedurss to cbtaio apdip evidence
abopt  the amountn And digclosured in chm fimanclal stAbementy. gha procedures
anlected depand o0 the audikoc' $ Judgment, sneluding the aguessment nf the rigke
of materlal nisalate.mﬂnt of the Financisl statementa. whethar dusa o framd of
prroc. In making Lhose rlzh apagasmanths tha audlter congiLiars {ntecnal contiol

cipcamstanced . an mgalt alee includes svalydting the apprﬂpriar.amus gt acceanting
policies uand and Lhe peazonabrkensss wf the accounting satimaces undn Y
panagement, 43 wall a% evalvatlng tha averall preaenutj.on at the finapciel
pratenents. Wi DElisvea that the andit avidencs ¥e have abtainad 18 au.ifi.ciant &
.ppmpriate to pmﬂde a pasis forf oup audit oplaiom.




Opinion -

In cur opinien and o the beat of oar intormation and accurding bte  the
pxplanatliond glven Lo V3, the f[inanclal atacenenta give che ipformation reguind
the Aot in the manner ao required and give 4 true and falr vies In conformity
wlth Lha accounting principles genacally acgepted in India:

{aj in the cadd pf the Balance spaer, of che etate of ntfaica uf Eha
Company 38 BE a1 parah,2014;

el im the cage of GtRa ptatamant of - Profit and LoBs. of the proflit far
rhe year ended on that date; and

ig1in the CAsE oFf Cash Flow statemant, of the cash fliows for the yeaArl
anded on that tdate.

Repart on Gther Lagal and Ragulabery Raqui rassnts

he paguirad by spha Gompaniea [Ruditae’ £ maport] Ordar, 2003, &3 smanded by tRe
roxpanlas {hwdibor’ = RepoLr) { Amandment} Order 2004, isaunad by the tantral
tovernment of India 1n Termd o sub-section (4B] of geccion 227 of the Act
{hacainatter refarced bo &8 che “Order”), and on the bawis of guch cheoka of Ethe
pooks and cacazds of the coopany ag wa considared appropriate and acoeeding ©o ThE
jnrarpacion and axplapations given ta Ly, we giva in the hnnexure 2 statemant ob
tha makLers specifiad in paeagraphs 4 and 5 of the Dedst .

A :ﬂui._rld by Eaotion 227t3) of tha Act, wWa upﬂrh that.:

We have obrained all the information gnd enplanatlons which to the best gf our
knawladge and bgllef were OoceEaaly for tha purpaes af curp muditl

In sur eplnion Rropel pooks of acoounkt A% reguired by lgv hava paae kept bY the
Company op far a3 appaars froa our axAminatlon of thoae pookal

The Ealance 3haet and Scatemant af Profin and Losd dealt with by thls Ptport Arm
Ip agroesant wikth the hooks of accounty '

in opr apinion, the Balence Sheab ant Stakument éf profit and Loss comply wlED Ehe
Acdounting Arandacds refarred ko in aub-arcEion (3 el ssction 211 af the
Companles het, 10496}

on yhe basis of wriften representations recqived ECrom Lhe direstors as on n*
wargh, 2014, and GEkan on recazd by bha Boaed of Directers, none of the dicector:
1a disgqualified a3 o 1% March zOi4, fzow being eppointed as 2 girscker Ln Lorms
af clause (4] of sub-szection [1} of saction 274 of tha companies RCt. La56.

ginca the Centzal Government has not igeued any noblflcation A8 ko the rate at
Which the ceas is to be pald under Sactisn 441h of the Sewpanied Ack, 1056 nror has
it iseued any Rulea gnder the sajd gectlor. preacklkbing tha manner in which such
ceps' is te Do paid, no cess 1y due and payable by the Company.
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iv)
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a] The company hak maintained propat rmoopds showing full packiculars;
inecluding puanritative deralls and ajruatlor of the Clxed awasts.

] A3 aspleinsd Lo uE: & major parflean of the Fixad sasukdy has bmkn
. p‘hyaiunlly varlfiaed by the measagament during thae yaar in Ao pdanoe
with a phaged programms of varlfication adopted by the Cosgpany. Tu
our opinion, the Ireguency of werificarion 1is reasonable having
regard to the slze of the cospany § narure of lts assats. A=
intormed to ui, RO materia- digcrapancies wark noticed on such
pryaical varlficetion.

gl hs explained to o3, che :mlpaﬁy had not made any dispnaal of fixad
pawats during Eha y2ar under raviadw.

a) As explained ta um, inventories waie physically rearified by the

menagemant 4k reasonabla lntegvela doving che yaai.

p} int ouTl ppintan 6 acseeding o tha information & explanations glvan
to s, tha procadites of physical varifjcation of inyentories
followad by the panagemrent wWooe cpasonabla & adeqoate iri ralation

tg the ziza of the company k naturd of its buslnass.

gl In our gpinion and according to Che infarmation sad explanaticns

glvefi b U, the compgany L8 paintainipng PISpeT cwootds . ok

inventory. The discrepancies poticed oa gaylfjcacian batwrean the
Physical stocka and the baok records were not matarisi.

In reaspact o©of loans sucuted or unssdauced, grenced or baken BY Ehi
conpeny teffrom cotpanies, firms oI other porties covered in the
register malntained under smgtion 301 of the Coppanisa Aet, 1556,

According te cha information and . esplenatien glven EO UF. tha
company has Rot grankad loan. ynoecurad, Lo COLmpany pr Lire oF
gthet party coverasd in the raglatey salntained undec aection 301 of

tha Companles hot. 1856,

aj

»} The compady has takan Unaecuped Loan from ona party covered under
ragiater malntained /3 301 of thea Companies Aok, 1358 during the
&AL,

In wur opinion and accopding to the infermatien pnd  explanacion
given to uy bexté and conditions of Ehe unsacured loan takes by the
company Erem the parties covered tnder the tagister maintalnad
under owetion 101 of cne Conpanlas RCt. 1956 aro Prima faclia not
prajudicial b the intsrwet of Ehe company .

e}

- fhe Loan kaken by the Conpany 13 ropayable oD demang and thezelore
¥ the quisatlon of any suar dus amount Josd notb arise.

in our opinian & according te the information & axplanaticna given Lo
us, there ig adegquaks intarnal control aystem commansurate With tha
pize of ths Jcopany i narures of its hualneas for tha purchaze of
inventory, Cised asaaks & alyo for tha sales of goods sl services.

* puring the cooursa of our audlt, we have not obsarved any contlnuing

failura to correct major Wweaknesmed in Intaznal control aystal.

Tn our spinlen & ascording O tha inforoatlond & explanatlons given to
us, thoce mre oo crampaction that need Lo D gotered in the raglatar
required to be maintain u/s ap1 of the ‘Compantex ATL, 1936
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