
Arya Developers
-, Suvarna Rosette, Beside Mile Stone Residency, B/h Bright Day School, Bhaili, Vasana Bhaili Road, VADODARA-390015, GUJARAT

BALANCE SHEET AS ON 31 March 2015

Previous Year
Liabilities

Current Year Previous Year
Assets

Current Year
(In f) (In f) (In f) (In f)

74,697,986.01
Capital Account

87,886,789.76 2,680,840.00
Fixed Assets

3,500,012.00
(As Per Sch. No.1) (As Per Sch. No.7)

Secured Loans Closing Stock
509,688.66 HDFC - Car Loan 76,490.73 63,154,960.00 Stock of Land 59,240,377.00

443,315.00 ICICI - Car Loan 0.00 76,490.73 35,641,464.00 Work In Progress 42.489,250.00 101,729,627.00

10,087,842.00
Unsecured Loans

14,568,468.00 Cash And Bank
(As Per Sch. No.2)

128,530.67 8ank- Hdfc-old 102,272.49

1,336,677.00
Current Liabilities

1,000,000.00 12,000.00 8ank-Hdfc-new 12.859.00 115,131.49
(As Per Sch. No.3)

14,349,741.00
Sundry Creditors

1,868,914.00 Cash In Hand
(As Per Sch. No.4)

25,324.00 Cash 155,586.00

218,632.00
Duties & Taxes

189,776.00
(As Per Sch. No.5)

Loans And Advances

28,754.00
Provisions

30,369.00 20,046.00 Prepaid Insurance 66,109.00
(As Per Sch. No.6)

9,471.00 Service Tax Credit 0.00

0.00 Tcs 342.00

0.00 Tds Deducted From Receipt 54,000.00 120,451.00

101 672 635.67 Total 105.620 807.49 101 672 635.67 Total 105 620 807.49

For Arya Developers

~fJ-vt

(Partner)

Place: Vadodara

Date : 02/09/2015



Arya Developers
-, Suvarna Rosette, Beside Mile Stone Residency, B/h Bright Day School, Bhaiii,

Vasana Bhaili Road, VAOOOARA-390015, GUJARAT

Schedules for the Year Ended 31 March, 2015

PARTNER'S CAPITAL (CURRENT) AS ON 31st Mar, 2015

Schedule: 1

NAME OF SHARE BALANCE ADDITIONS REMUNERATION INTEREST TOTAL WITHDRAWALS BALANCE

PARTNER % AS ON DURING THE (C) (D) (E) (F) ASON

01.04.2014 YEAR (A+B+C+D) 31.03.2015

(A) (B) (G)

(E-F)

Nishit M 25.00 2,352,737.56 0.00 0.00 256,125.32 2,608,862.88 40,000.00 2,568,862.88

Patel

Mukeshbhai 25.00 27,059,839.45 18,005,000.00 0.00 3,297,370.81 48,362,210.26 11,750,000.00 36,612,210.26

S Patel

Dayanand 25.00 38,030,925.00 500,000.00 0.00 4,191,760.76 42,722,685.76 0.00 42,722,685.76

B Bontra

Chirag 0 25.00 7,254,484.00 1,504,915.00 0.00 723,631.86 9,483,030.86 3,500,000.00 5,983,030.86

Bontra

TOTAL 74,697,986.01 20,009,915.00 0.00 8,468,888.75 103,176,789.76 15,290,000.00 87,886,789.76

UNSECURED LOANS

Schedule: 2

PARTICULARS AMOUNT (in~)

Aakash Bhupendra Galiar 300,000.00

Chaturbhai Manilal Patel [Afnpp1361 h] 1,315,177.00

Devendrabhai N. Bendbar 752,911.00

Dhiren K. Valand 640,500.00

Hiraben Chaturbhai Patel [Auhpp0782h] 2,298,790.00

Jaydeep D. Juvekar [Amnpj1743q] 1,550,206.00

Maitree M. Patel 1,194,332.00

Mukesh S. Patel [Hut] 1,658,157.00

Shobhaben D. Bontra [Adfpb0660h] 4,858,395.00

Total 14568468.00

CURRENT LIABILITIES

Schedule: 3

PARTICULARS AMOUNT (in~)

11 - Kailashkumar Chhanganlal Luhar 1,000,000.00

Total 1000000.00

SUNDRY CREDITORS

Schedule: 4

AMOUNT (in~)PARTICULARS

Arihant Granite & Marble

Deep Electricals [Pur]

Deep Electricals [Acspp221 Op]

Durga Steel Trading

Gayatri Enterprise

Genuie Plywood

Girdhari Lal Jat [Axxpj5986a]

Hari Har Traders

Harikrlshna K. Patel [Bxupp1723k]

Heena Sales Cor, oration [Ajpps2618jJ

Item Secure P (td YA DEVELOPE S

47,639.00

10,190.00

114,946.00

27,771.00

(-)13,020.00

31,720.00

(-)100,000.00

213,901.00

444,500.00

203,058.00

58,217.00



Jagdish Babarbhai Mistry [Agvpm3400h] (-)300,000.00

Jay Ambe Suppliers 11,385.00

K.P.Brahmbhatt 10,000.00

Maa Paints 42,750.00

Madanlal Jat [Axhpj6177f] (-)402,000.00

Mahavirsing M. Tomar [Afmpt6525n] (-)50,000.00

N.S.P. Sales & Service 4,323.00

Naresh K. Patel [Axspp3761g] 518,750.00

Paawan Enterprise 5,920.00

Pooja Enterprise 4,856.00

Prabuprakash D. Prashad [Aycpp96671] 81,938.00

Sahaj Ceramic 3,78.9.00

Sahaj Traders 27,482.00

Sarthi Construction [Ackfs3660e] 680,919.00

Sea Land Water Proofing Co. [Acwpp1267c] (-)76,036.00

Sharadchandra Jethalal & Co. 3,608.00

Shiv Trans [Agwpp720ge] 12,914.00

Shree Sai Transport [Apjpp6709b] 112,753.00

Shree Somnath Timbers 29,713.00

Siddhi Trading Co. 87,797.00

Swastik Glass 21,292.00

Wonder Cement Ltd. (-)2,161.00

Total 1868914.00

PARTICULARS AMOUNT (in f)

Tds On Int. Paid On Huf (Mukeshbhai) 17,715.00

Tds On Int. Paid On Loan [194a] 153,464.00

Tds On Sub Contract [194c] 15,213.00

Vat Payable 3,384.00

Total 189776.00

DUTIES & TAXES

Schedule: 5

PARTICULARS AMOUNT (in f)

Provision For Professional Fees 13,750.00

Provision For Audit Fees 15,000.00

Service Tax Payable 1,619.00

Total 30369.00

PROVISIONS

Schedule: 6

FOR Arya Developers

~/M
(Partner)

As Per Our audit report of even date.

FOR MIs. F. R. SHARMA & CO.

"'~:::::p..:::::R==n::::::74~ (Chartered Accountants)

~ r,....~,<: Reg No. :109955W

eel" FRN 1o ff-
u; ( 109955\/ 1 \

( VADODi{RA)/
G\'" .

~~~'-'-''''',-' .~ICA.FATTAR~M SHARMA
'"":;;'j A~ (Proprietor)

Membership No : 030661

Place: Vadodara

Date : 02/09/2015



Arya Developers

., Suvarna Rosette, Beside Mile Stone Residency, Bth Bright Day School, Bhaili, Vasana Bhaili Road, VADODARA·390015, GUJARAT
Schedule: 7

Depreciation Chart for the period ended on 31/3/2015

--A 0 0 I T ION S- -DEDUCTIONS-

-
S.No Description/Block Opening Rate 180 Days Less 180 Less Capital Total Depreciation Add. Total Closing Block

of asset WDV OR more Then 180 Days Then 180 Gain Depreciation Depreciation WDV NiII{Y/N)

Days OR Days

more

1 Car-skoda- 1542306.00 15 % 0.00 0.00 0.00 0.00 0.00 1542306.00 231346 0.00 231346 1310960.00 N

eleganee-gj-6-fe-

2005 - Db

2 Car-skoda-Iaura-gj- 1116287.00 15 % 0.00 0.00 0.00 0.00 0.00 1116287.00 167443 0.00 167443 948844.00 N

6-fe-2466 - Mp

3 Computer System 18116.00 60% 0.00 0.00 0.00 0.00 0.00 18116.00 10870 0.00 10870 7246.00 N

4 Water Cooler 4131.00 15 % 0.00 0.00 0.00 0.00 0.00 4131.00 620 0.00 620 3511.00 N

5 Car XUV 500WB 0.00 15 % 1446413.00 0.00 0.00 0.00 0.00 1446413.00 216962 0.00 216962 1229451.00 N

GJ06HL2466

Total 2680840.00 1446413.00 0.00 0.00 0.00 0.00 4127253.00 627241 0.00 627241 3500012.00

(Partner)
~_--./VA.FA IT ARAM SHARMA

Proprietor

Membership No 030661

AGTPS7459J

FOR Arya Developers

~,vq

Place : Vadodara

Date : 02/09/2015



Arya Developers
Suvarna Rosette, Beside Mile Stone Residency, B/h Bright Days School, Bhail, Vasana Bhilai

Road, VADODARA-390015, GUJARAT

SCHEDULE 8 :- NOTES FORMING PART OF ACCOUNT

(1) Accounting Policies

(a) Basis for preparation of financial statement :-
The financial statements have been prepared under the historical cost convention in

accordance with the generally accepted accounting principles and as adopted consistently by

the firm. All income and Expenditure having a material bearing on the financial statements

are recognized on accrual basis.

(b) Revenue Recognition :-

Revenue from the sales of house/building is recognized when sales takes place. Revenue

from construction work is accounted on completion of work.

(c) Expenditure :-

Expenses are accounted on accrual basis and provision is made for all known losses and

liabilities.

(d) Fixed Assets :-

Fixed Assets are stated at cost of acquisition minus the accumulated depreciation. Direct

costs are capitalized till the assets are ready to be put use. These costs include financing

cost relating to specific borrowing attributable to fixed assets and also include installation

charges.

(e) Depreciation:-

Depreciation on fixed assets is provided using the Written down Value method and as per

rates prescribed under Income tax Act, 1961.

(f) Construction Receipts / Sales of Plots :-

Construction receipts / Sales of House / Building are accounted on accrual basis.

(g) Inventories :-

Work in Progress includes Purchases, Construction Expenses, etc. It also includes stock of

Raw Materials issued for construction. Stock is valued and certified by partners.

(h) Sundry Debtors :-

Sundry Debtors are carried at book value.

ARYA DEVf:?lOPERS

~PM
PARTNER



Arya Developers
Suvarna Rosette, Beside Mile Stone Residency, BIh Bright Days School, Bhail, Vasana Bhilai

Road, VAOOOARA-390015, GUJARAT

(2) Notes on Accounts:

(i) Gratuity liability has not been provided by the firm. The present liability for the future payment

of gratuity has also not been ascertained by the firm. These liabilities will be dealt with on

cash basis.

(ii) Leave encashment liability payable on retirement or otherwise has not been provided as the

same would be charged in the year of retirement or when paid.

(iii) Wherever external vouchers are not available the explanations given by the party is relied

upon.

(iv) In the opinion of the partners of the firm the current assets loans and advances have the

. value on realization in the ordinary course of business at least equal to the amount at which

they are stated.

(v) The balance of sundry debtors, sundry creditors and loans and advances are subject to

confirmation.

(vi) We have relied on the list of persons covered by section 40 A (2) (b) of the I.T. Act, 1961

furnished by the assessee.

(vii) Closing stock is valued and certified by the partner.

(viii) There is no deferred tax Liability/Assets. So there is no requirement to calculate deferred tax

Liability/Assets for the year under consideration.

(ix) Day to day quantitative details are not maintained by the firm. Partners have taken inventory

of closing stock at the end of the year. And valued at cost accordingly.

(x) It is not possible for us to verify whether the payments in excess of Rs.35,OOO/- in case of

payments made for plying, hiring or leasing of goods carriage or Rs. 20,000/- in case of any

other expense, have been made otherwise than by account payee cheque or account payee

bank draft, as the necessary evidence is not in the possession of the assessee.

(xi) We have verified the compliance with the provisions of Chapter XVII-B regarding the

deduction of tax at source and regarding the payment thereof to the credit of the Central

Government in accordance with the Auditing Standards generally accepted in India which

include test checks and the concept of materiality. Such audit procedures did not reveal any

material non-compliance with the provisions of Chapter XVII-B.

(xii) No payment of loans or deposits has been made in cash aggregating Rs. 20,000/- or more.

In case of cheque or draft, it is not possible for us to verify whether the payment in

aggregating Rs. 20,000/- or more, have been made otherwise than by crossed cheque or

bank draft, as the necessary evidence is not in the possession of the Assessee.

(xiii) No loans or deposits have been accepted in cash aggregating amounting to Rs. 20,000/- or

more. In case of cheque or draft, it is not possible for us to verify whether loans or deposits

have been taken or accepted aggregating Rs. 20,000/- or more otherwise than by an account

payee cheque or account payee draft, as the necessary evidence is not in the possession of

the Assessee.

(Partner)

As per our audit report of even date

~-p..-=R--M--~R,MIs. F. R. SHARMA & Co.

~

~~,-"-.. <f Chartered Accountants)

"(I' FRN ') C' Re9ji:-No"109955W
. ( 109855W )-'

J t VflD"uD,~RA) I
(l \. ., )

,:,.~ '-- ..J, /

<"i0r~AC~:" eAFATTARAM SHARMA

(Proprietor)

Membership No : 030661

FOR, Arya Developers

~k1

Place: Vadodara

Date : 02/09/2015


