BHUMI DEVELOPERS

BALANCE SHEET AS AT 3157 MARCH, 2015
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APFFLICATION OF FUNDS
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BHUMI DEVELOPERS

FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH, 2015

Bchaiula FOR THE TEAR FOR THE YEAR
it Ha. ENDED 31/03/ 2015 ENDED 21,/03/3014
INCOME
Haley L3544 912 00 16,100,004, 00
Criher lnoome B1.539.00 2h,470.00
nanr A 500 o0 3,350,400
Miac lieame 24,045 410 F1A0.00
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EXFENMTURE
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nceonseyDecerece in Stack in frails 5 BT 350,60 (REER SRR S
Payiments 1o & Provizion for Employees [ 005, 142000 T3, (HE O}
Interear ) £ 105 (e Ty ]
‘Other Expennen Es ABOT 150 b P850 Sh DA
Depreciazion 2 a7 lam oo 71,340 00
Total 14,080, 548.00 13,996,687 00
Froft bedore Intesest & Salary ts Partners 3.575,500,00 3,029, 773.00
Leas: Interpst to Partnsra 2,008 927 W V4043500
Lesa Fomuneraticn to Pariners 1020, 048,00 1,163, 600.00
HEF PROFIT/ LOSS TRANSFERKED TO E37,432.00 6%, T2E.00 l
PARTHER'S CAFITAL ACCOUNT
upendrablial F Patel 134,358 00} 156, 34,00
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Ravnitbhai L Paeel 134,058, o 156,435 00
Chandssenclan J Pedsl 134 350900 156,435.00
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ECHEDALE: 3 Cuirvent Asset, Loans & Ao

AS AT AS AT
PARTICTLARE BRI ROLE ronfiani
&) lavenlory
iMa ke, valued and certified by g Fartners) 1A 1920500 4601 592 )
hf Lash & Bank Balances
Cunh on haesd H, R4, 08 50 0
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] Sundry Croditers
Amen Alistiind i 0.0l AT 60000
Bajr ey Comptnoctsn Cnmprng i A9, B0LO0
Dalnji Ageraira 151, 745,00 .00
Bihnkti alea 21300 LY
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Chiasemal P Sl lmri- Sk 1, K BEG O
Désper Cinacmre Ine OG0 1, 25000
Dilipbhhui Mhaparbhsi Bariyn F8,000.00 .0
Farrit Merchandise [India) Pyt Ligl 2] 8.5820.00 L
Janga Tranapon Lo a4, 48.3.00
Clsruknipa Enierprise 18251000 L1 b2
JInmk Electricals 1,550 060 oo
Jatinkumaer Oerdbanbial Paet LaLEOD [V EiTH
Kals Trading Company i CHk: 181,634 06
Kanlpurs Seed Traders thoay 3,045,000
Kiivalnm Enterpsias BT 554G 0 [eRi]
Krighiza Tramlasg Co A &,000.00
Lazmni Troders 0.0x 510,00
Mzt Ashapura Tranaparl =R ] BT G55
Motangi Traders 1,212,605 (L0
Prts Aain [B0 A6, 550, 1] 0.0
Faruld Conapriciian A0, D00 & E0, TR 0
Pramukh Traders 39, UFEO [x Wals]
Fajest Sanatery L 200, oo (0, )
Rakiesn Viabaksrma 9 00000 &40
Ham Gapal Fossmn- Color waork Libcur G, E23.00 o0
Ropal Electricala .60 S 00
RV End:rprise 13,537.00 0531400
Sarvpriya Trudern (r K i, 00 B
Seaurnscrn Triclers A1.360.00 ﬂ.ﬂn1
Ehaktl Water Supplers 1, 500,00 T50.00
Sterejl Transport 0,33 | B e
Bhree Ouneah Hardware 3500 0D (A Tel
Shreenaoths Bricka ] 144, 480 .00
Shreenath Tranaport £,00 EE M T
Shree Romdew Hardware 1,200 00 14, 847,00
{Shri Shiv Eritzepriee i, 526,00 0.0
Ehiri Blygweati Tradera .153.1:."{!.[:1{!1 2, 130,00
Tulsi Trudeory (s ir] TH0. D
WEA And Aspociales (HLL 18, 863.00
Wonus Comesites indusiries f1a ] 111,150.00
Vrudihi Traders [ REi TG Dol
Payuble o Land oweer 22,651, 000,00 15,575 ,000.00
24,306 86,00 15,650, 470,00
B Other LEshilglas
Tax Deduered at sonrce A0,003. 0, 15887 .00
jService TRy Parahle S31,000.00 1,00
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BHOOMI DEVELOFPERS
SCHEDULE FORMING PART OF PROFIT AND LOgs ACCOUNT

SCHEDULE: 5 Ingrease/{decrease] in Stock

Partieulars 2014-15 2013-14
Opening Stock 24,601 5941 44 14,111,029.00
Closing Stock A1.519.204.75 24,6500 942 00
Total (6:917,363.92) (10,490,912, 00)

6 ent To & Provision For Employees

[Particulars 2014-15 2013-14
alary Exps. S586,260.00 402 685,00
Labour Charges G, 476,882 00 6,830, 355,00
Taotal T.063 14200 7233 00,00

SCHEDULE; T Finance Exppiises

Farticulars 2014-15 201R-14
TDE Interest 1,635,000 F.638 00
Bank Charges 2560 00 4,4 12.00
Total 4,190.50 12,050.00

ULE: h

{Particulars 2014-18 ] 2013-14
Audit Fees 23.8300,00 2247300
Advertisemint Exps, Q.20 23.516.00
Architect Fees 241, 112.00 428, 888.00
Donation Expenses L R T.500.00
Duty development Deed 152.613.00 .04
Electrcity Expense 12047500 Q.00
Electrification charpes G4 20600 000
Mizcellaneous Purchase O3 634,00 5.463.00
[Internet Expenss L 100.00 5, 290,00
Mahile Expzases S00.00 2,000.00)
Offiee Exps. 95, 446.00] 56,377.00
Frinting Expense £4,318,00 1,835.040
Power & Fiel 0.0 109, 138,00
Profesaional Fecs 34.003,00 10,000.00
Repiairs & Maintainance 15, 8649 00 4,510,060
Service Tax xpense .00 REY. TN
Traneport Expense BA1,642.00 1,551,574.00
Travelling Expenae 1 AR0.00 0000
VAT Expenge 241 974U 102.024,00
VU Expenac 23,950,00 {00
2,667,151.00 2,893,564,00]

Wis. BHUMI DEVELOPERS
B-LRE, Pt sotel.




BHOOMI DEVELOPERS
SCHEDULE - 9

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING
PART OF THE ACCOUNTS FOR THE YEAR ENDED 315 MARCH, 2015

Al G ACCOUMN LICIES
1) METHOD OF ACCOUNTING ;
a) The asseszce genecrally follows the mercantile system of accounting

except to the extent stated otherwise,

b) The accounls are prepared on historical cost basis and as a EULNE
concern, accounting policies not specifically referred to otherwiaes be
consistent with generally accepted accounting principles,

4| F ASSETS :

Fixed Assels are stated at book value,

3)  DEPRECIATION :

The depreciation on fixed assets is provided at the rate specilied in the
Income Tax Act, 1961 on the written down value of the block of assets.

) INVENTORIES :

Inventories are valued at cost or net realizable value whichever is lower,
Cost includes payment for sequisition of land and other assets and
incidental expenses and other cost fexpenses tll the land is fully
developed

5) BORROWING COST:

Borruwing Cost that arc attributable to the acquisition and development
of Land which fakes substantial period of time to get ready for its
intended use/salable condition are capitalized (considered as part of the
cost of Land). All other Borrowing Costs are charged to Profit & Loss
Account,

&) UNDRY DEBTO LDANS AND HCES :

Sundry debtors, Loans and Advances are staled at the walue if
realized in the ordinary course of business. Irrecoverable amounts, if
any, are accounted and [ or prowded for as per management's
judgement or anly upon final settlement of accounts with the parties.

Mis, BHUMI DEVELOFP*RS
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7]  CONTINGE ABILITIES:

Contingent Liabilities are not provided in the aceount, but if
material, the saune are disclosed in the Notes on Acoonnta,

B] NOTES ON ACCOUNTS :

a. Balance in -eape~* of Landey Debtors and Sundry’ Cradite~ Loans and
Advances and deposits as appedaring in the Balance Sheet are subject to
confirmation.

b. In the opinion of the Assessee Current Assets, Loans and Advances have the
value at which they are stated in the balance sheet if realised in the ordinary
course of business. The Provisions for depreciation and for all knewn
liabilities is adequate and net in excess of the amount reasonably necessary.

¢. Previous year figures are regrouped, recast and rearranged, wherever
necessary,

For VCA % Associates
Chartered Accountants
Firm Registration No., 114414W For Bhoomi Developers
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PARTNER (Partner) (Partner)

PLACE : VADODARA
DATED : 23/09/2014



