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INDEPENDENT AUDITORS' REPORT

Te,

The Partners of
TRUE VALUE INFEAWORLD LLP

Report on the Financial Statements

We have audited the accompanying financial statements of True Value Infraworld LLP {"the LLP"),
which comprise the balance sheet as at March 31, 2016 and Profit and Loss Account for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial perfformance of the LLP in accordance with the Accounting
standards notified by the Institute of Chartered Accountants of India. This responsibility includes the
design, implemantation and maintenance of intemal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
mattars which are required to be included in the audit report under the provisions of the Act and the
Hules made there under

We conducted our audit in accordance with the Standards on Auditing issued by the Institutz of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of risk of material misstatement of the financial statements, whether due to fraud or error
In making those risk assessments, the auditor considers internal control relevant to the LLP's
preparation and fair presentation of the financial statemeant in order to design audil procedure that are
approprniate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management. as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obfai is sufficient and appropriate a basis for our audit
apinion,



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so reguired and give a
true and fair view in conformity with the accounting policies generally accepted in India:

a) In case of the Balance sheeat, of the state of affairs of the LLP as at 31* March 2016 and

b In the case of the Profit and Loss Statement, No Profit'Loss ended on that date.

Report on Other Legal and Regulatory Requirements
We report that

{a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

{b) in our opinion proper books of account as specified in the LLP Act, 2008 have been kept by the
LLP so far as appears from our examination of those books and proper returns adequate for the
purpose of our audit have been received by us;

(c) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account;

(d) in our opinion the Balance Sheei and Profit and Loss Account comply with the Accounting
Standards notified by The Institute of Chartered Accountants of India.

FOR, VE.ID & ASSOCIATES
CHARTERED ACCOUNTANTS

=gt

JIGNASHU SHAH
PARTNER

M. No.117481

FIRM REGD. NO.: 128985W

PLACE: AHMEDABAD
DATE: 250872016



TRUE VALUE INFRAWORLD LLP

BALANCE SHEET AS AT 315T MARCH, 2016

PARTIEU cHEn As A 11032018 _|
LARS L LILE AMOLNT x|

SOURCES OF FUNDS | o
Partners' Contribution i x
Fixed Capdal 2 1300
Pariner's Curvart Captal &/ 3 i

i_i.nan Funds

Linsecurad Laans 4 43794 PRG
TOTAL .. 443024780
APPLICATION OF FUNDS - [
Fixed Aszets . = =
151055 Block - ff
Less | Depreciation - 7]
et Biock ]
Curment Assets, Loans and Advances ; - -I
Cash and Cash Equivaienis 8 551757
Loans and Acvances [ 540G ¢
Irvaritory T 4731961111
Oher Corment Asgats L] | 2h5ray
Total Current Asasis ATAMIEXT
Litgs, .
Sundry Crediors And Dther Current Lighiliies ] P99R341y
Tofal Current Liability 29983437
Net Current Assots. 443924780
TOTAL ;... A4 B0 1A TRD

Significani Accounting Polcies & Mates forming part of acoaunks

AL pEr oul feport af even date
atiached nerewith

FOR, VEJO & ASSOCIATES
CHARTERED ACCOUNTANTS

JIGNASHU K. SHAH

PARTHNER
M. Mo 11748
FIRM REGN.NO.: 128985W

PLACE : AHMEDABAD
DATE - 25/08/2016

T109?

FOR, TRUE YALUE INFRAWORLE LLP

CLI

i HARDAYAL T,
AL s
DESIGNATED DESIGNATED
PARTMER PARTNER
DPIN:D0T1 5551 CPIN:02905853

PLACE : AHMEDABAD
DATE | Z5D&E01G



PROFIT AND LOSS ACC0OU

TRUE VALUE INFRAWORLD LLP

R 100 ENLHN 41 &

, 201E

SCHEDLALE

H18-2016

FARTICULARS

AMDUNTIRS. |

INCOMES

lincome from Ciparation

Uther bcome

TOTAL ...

=

EXPEMSEE

{Opening Stock

1]

Add:

Land

A34 70020

Construction Cost

10

14631105

Finance Cos|

11

21506574

Adminlstrative, Selli

g And Qther Expenses 12

233234

471461113

Less |

Closing Stock

A71451113]

Cost of sale

TOTAL :...

Profil before Taxaton for the Year

1]

| Less : Provision for axation

Cumrent Tax

Profit After Tax

prayvicus yaar

Agdd : Balance carmied from

Amount available for Appropriation

Balance carried to Partners” Capital Alc

|

01 To 97

Slgnificant Accounting Policies & Motes forming part of acoounts
A per oo repert of even date

abieched harewith

FOR, VKJD & ASSOCIATES

CHARTERED ﬁ.ﬂl_?ﬂ-l.i:hl'l'.ﬁ.l'l'l's

<Ko=,

JIGNASHU K. SHAH

FPARTHER
M_Mo 117481

FIRM REGHM.NO.; 12B5E8W

PLACE : AHMEDOABAD
DATE ! 25/048/2016

PARTHER
DPIN:Q0T15551

PLACE : AHMEDABAD
DATE : Z5/0BI20M6

FOR. TRUE VALUE INFRAWORLD LLP

W
HARDAYAL T
MANSHANI
DESIGMATED
PARTHER
DFIM: 02905865
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TRUE VALUE INFRAWORLD LLP

As AL3-03-2016 |

PARTIRILARD AMOUNT{RS |
SCHEDLLE- 4 - UNSECURED LOAMN
Aditya Construclions L 152851517
Bnadreshbnai Champakkal Turakhsa 10137589
Dingshchanda Mangakdas Snah HUF 20000000
Growih Wyepss LLP 144230457
| Jageshkumar Dineshchandra Shah- HUF 20000000
Jigreshthai Jayariilal Turskhia 1014166
Lalit Kumar 0. Shsh 10000000
Miesh 5. Shah - HUF ARBFEZI0
Hayana Rajeshbhai Turakhia 10153123
Faruiben Jigneshbhai Turashia _ 10145486
| Eajeshbngi Jayanblal Turekhia 10156343
Rupelen Bhadreshbhai Turakhia 1013 74A9
Total..| qaarsaran
SCHEDULE- 5 :CASH BALAMNCE =
ash Balanca EF I
Total,, 5937492
i_EC!-EDI.H_E- 5 :DEPDSITS, LOANS AND ADVANCES =
E.In-:lnnry Dapdaig TR0
Advances To Suppliers 414067
Total,. SA40ET
|SCHEDLLE- 7 : INVENTORY
CLOGING WORK-IN-FROGRESS 41481113
Total.. A714B1113]
|§EI-EDIJLE-B -OTHER GURRENT ASSETS = =
ervice Tax Receivable = 1709245
TOS RECENMARLE FY 1015-2016 HODEK)
= Total. 1259245
SCHEDULE- 8 - Sundry Creditors And Other Current Liabilities = i
41 Sundry Credibors 122E33u00
B Tatal (i) 12232900
(i) Pther Currant Liabilities x
TDS F'EIEI:II'E' 43RG
VAT Payabie TB223
Adwance Raceived from Cushomans 14713209
(Balance WD Bank
CEI-3422827604 (Dua To Bank Recanclation) 55742
Total {il) 17750537
Tolal i+l 79983417

¥



TRUE VALUE INFRAWORLD LLP

F.¥, 2015-16
2015-20186
FPARTICULARS W

SCHEDULE-10 : CONSTRUCTION COST

Particulars Amount
Maternal Cost 254580
Labour Cost _ . B1105
Professional Fees And other Direct Expenses 14285009 |
Total . 14521105
SCHEDULE-11 : FINANCE COST
[Particulars Amount |
Interest Expanses 1857519
Bank Charges £930
| ey -E:panﬁ-:ﬁ—TEE 43125
Total.. 21906574

SCHEDULE-12 : ADMINISTRATIVE, SELLING AND OTHER EXPENSES

Particulars Amount
Printing And Stationary Expenses 10820
Salary Expenses 119172
Swachcha Bharat Cess 63076
Advertisement Expenses 40166
Toetal.. 233234




TRUE VALUE INFRAWORLD LLP
(F.Y. 2015-16)

SCHEDULE ‘1': NOTES FORMING PART OF THE ACCOUNTS

Basis of Preparation of Financial Statements:

These financial statements have been prepared on an accrual basis of accounting, under the
historical cost convention, in accordance with the accounting principles generally accepted in India
and comply with the mandatory accounting standards issued Dy the Institute of Chartered
Accountants and are in line with relevant laws, provisions as well as guidelings prescribad under
LLF Partnership Act, 2008

Il Revenue Recognition:

Recognition of Revenue from real estate praojects

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the LLP and the revenue can be reliably measured. Income from operations is net of
adjustment on account of cancellation/retumns if any.

Revenue from sale of developed propery s recognized upon transfer of all significant risks
and rewards of ownership of such property, as per the terms of the coniracts entered into with
buyers, which generally coincides with the firming of the allotment letterfagreements, except
for contracts where the Firm still has obligations to perform substantial acts even after the
transfer of all significant risks and rewards. In such cases, the revenue |s recognized on
percentage of completion method, when the stage of completion of each project reaches a
significant level of the total estimated construction cost of the project. Revenue is recognized
in proportion that the costs incurred for work parformed up to the reporting date bear o the
estimated total project costs including land / land development right

Revenue from projects is recognized when it 13 reasonably certain that the ultimate collection
will be made and that there is buyers' commitment to make the complele payment

Use of estimates:

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of financial statements and the
reported amount of revenues and expenses during the reported period. Differences between the
actual result and estimates are recognized in the pericd in which the results are
known/determinad

Fixed Assets:
Fixed Assets are stated at their original cost including incidental expenses refated 1o acquisition

and installation, less accumulated depreciation. Cost comprises of the purchase price and any
other attributable cost of bringing the assets 1o its working condition for its intended use.

Depreciation:

Depraciation on the Tangible Fixed Assels has been provided on written down value Method, as
per rates prescribed under the Income tax Act, 1861,

N
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Taxation:

(i  Provision for current tax is made in the accounts on the basis of taxable income computed in
accordance with the provisions of the Incomea Tax Act, 1861,

(i) Deferred tax for timing differences between tax profits and book profits is accounted for using
the tax rates and laws that have been enacted or substantially enacted as of the Balance
Sheet date. Deferred tax assets are recognized to the extent there is reasonable certainty
that it will be realized in future.

Inventories:
(i Related to Construction and Real Estate Projects:

Direct expenditure relating to construction activity is inventoried. Indirect expenditure (including
borrowing costs) during the period of construction is inventoried to the extent the expenditure
iz directly related to construction or is incidental thereto, Other indirect expenditure (including
borrowing costs) incurred during the construction period which is neither related to the
construction activity nor is incidental thereto is charged to the profit and loss account Cost
incurredfitems purchased specifically for projects are taken as consumed as and when
incurred/received.

{ii) Work-in-progress - Real Estate Projects:

Represents cost incurred in respect of unsold area of the real estate development projects or
cost incurred on projects where the revenue is yet to be recognized.

(iii) Finish Goods
Finish Goods Are valued At Cost Or Net Realizable Value Whichever Is Less.
Investments:

Long Term investments are stated at cost unless there is permanent fall in their value at the date
of the Balance sheet,

Provisions and Contingent Liabilities:

A provision is recognised when the entity has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which 2
reliable estimate can be made. Provisions are not discounted to present value and are determined
based on best estimate required to settle the obligation at the Balance Sheet date. These are
reviewad at sach Balance Sheet date and adjustment to reflect the cument best estimates.
Contingent liabilities are not recognised but are disclosed in the notes. Contingent Assels are neither
recognised nor disclosed in the financial statement.



SCHEDULE "13': deforred tax balances are as follows:

2015-16
Particulars Deferred | Deferred
Tax Tax

| Liability | Assets
Difference between Book and Tax Nil Mil
Depreciation -
Unabsorbed Depreciation & Carry
Forward Loss Mil Mil
Net Deferred Tax Liability Mil Nil

SCHEDULE 14" :
In the opinion of the designated Partners, Current Assets, Loans and Advances have value on
realization in the ordinary course of the business equal to the amount at which they are stated in
the balance shest

SCHEDULE "15" : Auditors’ Remuneration Is Made up As Follow:

{Amount in Rs)

Particulars i 2015-16
Audit Fees " 2B750 |
) Total...| 28750

SCHEDULE "8':

Whenever external evidences are not available, we relied on the explanation given by the
management.

SCHEDULE 17" :

The LLP was incorporated on 20/05/2015.

FOR, VK.JD & ASSOCIATES
CHARTERED ACCOUNTANTS

FOR, TRUE :__ﬂ_u.:I,.UE INFRAWORLD LLP

D 97—
JIGNASHU SHAH ANISH D. SHAH  HARDAYAL T. MANSHANI
PARTNER DESIGNATED DESIGNATED
M.No. 117481 PARTNER PARTNER
FIRM REGN. NO.: 128985W DPIN:00715551 DPIN: 02905869

PLACE: AHMEDABAD PLACE: AHMEDABAD
DATE: 25/08/2016 DATE: 25/08/2018



