
VAIBHAV CORPORATION PVT. LTD.
BALANCE SHEET AS AT MARCH 3L,2O2L

1,10,00,000
4,24,71_,84L

7,32,53,233
18,41,281

68,56,1,97

r,23,88,541,
4,80,80,723

627

1,10,00,000
2,60,72,289

5,12,28,658
16,41,,233

7,25,20,71,8

3,99,29,555
67 6l 987

4,65,L5,777

43,270

6,57,10,449
2,93,03,157
3,64,68,318
2,88,07,45L

12,04,962

4,40,49,538

43,270

6,63,73,638
48,51,951
79,25,284

2,93,46,989

{

69 710

1,

2

4

5

6

8

9

10

11

L2

13

3

7

ASSETS

(1) Non-Current Assets

(a) Property, Plants and Equipments
(i) Tangible Assets

(ii) lntangible Assets

(iii) Capital Work-in-Progress

b) Non-Current lnvestments
c) Deferred Tax Assets (Net)

d) Long-Term Loans and Advances

(a) Current lnvestments
(b) lnventories
(c) Trade Receivables

(d) Cash and Bank Balances

(e) Short-Term Loans and Advances
(f) Other Current Assets

Total

Total

Current

Current

EQUITY AND LIABILITIES

h Funds

Non-Current tiabilities

) Other Non-Current Assets

(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

(a) Share Capital
(b) Reserves and Surplus

(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long-Term Liabilities
(d) Long-Term Provisions

For and on behalf of Board of Di

13

Vai

\nA\A

tri

DIN:013

Prakas

(Man Director)

PLACE : VADODARA

28lLOl202t

No.:102457W

PLACE : VADODARA
DATE 28lLOl2O2L

NOTES TO ACCOUNTS

Notes attached there to form an integral part of Balance Sheet

(Director)
DIN:07468831

P. Khatri

M. No.:034915
UDI N: 21034915AAAACX5341

B.T.DHARAMST)

Proprietor

FOR B.T. DHARAMSI& CO.

CHARTERED ACCOUNTANTS
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VAIBHAV CORPORATION PVT. LTD.
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 3T,2O2L

\.

11,90,58,435

29,06,669

3,tt,73,752
42,t8,804

6,26,09,884

1.3,7t,941

2,47,68,797
73,24,750

L9,42,586
1.2,Ot,638

43,94,17L

1.,16,86,376

2,L2,98,953
43,62,884

22,92,859

L3,87,982

(79,44,3L

39 6

30,64,000

2,00,049
(4,64,388)

(r4,91,4011

t4
15

16

11

18

19

20

21.

22

L4.t4
L4.t4

(s.s7)
(s.s7)

ilt

IV

V

VI

vil

vilt

tx

x

xl

xil

xill

xtv

Changes in inventories of finished goods, work-in-progress and Stock-in-Trade

Total Expenses (ll)

Profit/(Loss) before exceptional and extraordinary items and tax(l-ll)

Exceptional ltems

Profit/(Loss) before extraordinary items and tax(lll -lV)

Extraordinary ltems

Profit before tax (V-Vl)

Tax expense:
(L) Current tax
(2) Deferred tax
(3) (Excess)/Short provision of lncome tax for Earliar year

Profit(Loss) from the perid from continuing operations (Vll-Vlll)

Profit/(Loss) from discontinuing operations

Profit/(Loss) from Discontinuing operations (X-Xl)

Total Revenue (l)

expense of discounting operations

Profit/(Loss) for the period (lx+xll)

Revenue:

Revenue from operations
Other lncome

Expenses:

Cost of materials consumed

Construction and Other Direct Expenses

Employee Benefit Expenses

Finance Cost

Depreciation

Other Expenses

Earning per equity share:
(1) Basic

(2) Diluted

t"rail;

"'1T[:;]i"''
DIN:07468831

AM

15

Yc ()
t Y,\'Y

YKhatri
Director)

I

For and on behalf of

$.No
No

n

(B.T

(Ma
Pra

03191 5

DIN:0

NOTES TO ACCOUNTS

attached there to form an integral part of Profit & Loss Statement

FOR B.T.DHARAMSI& CO.

Firm No.

PLACE : VADODARA

DArE 28lr0l2O2t

Y\AV\

Proprietor
M.No.:034915
UDIN : 21034915AAAACX5341

PLACE : VADODARA

ACCOUNTANTS
:102457W
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VAIBHAV CORPORATION PVT. LTD.
Cash Flow Statement for the Year Ended March 3L,2O2l

1,83,51,337

2,21,O9,4O3

12,01,638

8,47,876

4,64,388

(98,022)

1,9,42,586

12,63,189

12,44,s7,206\

5,39,539

13,64,808

|L,32,177l,

81,51,168

47,93,640

(84,71,039)

L,42,38,764

30,64,000

13,87,982

'76,14,7681

22,92,859

87,062

(38,46,86s)

(10,04,8s8)

31,,50,123

(11,03,98s)

17,88,727)

{60,78,640)
(99,2s,50s)

(90,84,88s)

2,85,880

24,66,673

L,LL,74,764 (99,2s,s0s)

t.

(B)

ii.

i+ii

(A)

(c)

(D)

(E)

Non Cash ltem/ltems required to be disclosed separatelv

and cash Equivalents at the Beginning of the Year

and Cash Equivalents at the End of the Year (O) +(E)

Generated From Operations

lncome Tax Paid

Net Cash From Operating Activities

For:

(A)+(B)+(c)

Profit / Loss before Tax :

For:

and amortisation

Item

provision

on Sale of Fixed Assets (net)

Exchange Fluctuation Gain

Profit Before Working Capital Changes

Provisions

lnvestments

Received

Long Term Loans And Advances

lncrease in cash and cash Equivalents

secured Loan/Deposits

nce Cost

Cash From Financing Activities

Expenses

lncome

Cost

Current Assets

payables

Current Liabilities

of lnvestments

Cash From lnvesting Activities

of Fixed Assets

of Fixed Assets

Receivables

Term Loans And Advances

from LonB Term Borrowings

From Short-Term Borrowings

of Long Term Borrowings

of Short-Term Borrowings

paid

Exchange Fluctuation Gain

36,67,8?7

94,O22

77,25,405

8,77,271,

(3s,69,8ss) (9,08,13s)

1.19,42,s86)

1.,60,24,575

68,56,197

1,93,84,700

122,92,8s9)

2,093a,L86 L,70,91,84t

62,58,202

76,67,082

2,85,43,094

79,25,284

For and on behalf of Board of

..ftnh

Director)

Dl N:07468831

As per our Report of even date attached

DIN

(Director)

Khatri

FOR B.T.DHARAMSI & CO.

No.:102457W

ACCOUNTANTS

Proprietor

M. No. :034915

UDIN: 21034915AAAACX5341

PLACE: VADODARA

DArE:281101202L

PLACE: VADODARA

DAIE:28/to/202L
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Note:lShareCa

VAIBHAV CORPORATION PVT. LTD.

Notes Forming lntegral Part of the Financial Statements as at March 3L,2O2L

t

List of share Holders havi 5% or more Shares N

Note : 2 Reserve and Su us

Note : 3 Long-Term

{

{

*

50,00,000 5,00,00,000 50,00,000 5,00,00,000

1 1,00,000 1,10,00,000

L

2 ISSUED , SUBSCRIBED & PAID UP CAPITAL

Equity Shares Of Rs. 10 each fully paid up

AUTHORIZED CAPITAL

Equity Shares of Rs. 10/- each.

1 1,00,000 1,10,00,000

t Prakash B Khatri 10,80,200 98.2Oo/o 10,80,200 98.20%

2,60,12,289
1,55,51,676

3,2t,95,657
(6t,23,361\

4,L6,23,965
8,47,876

2,60,72,289

L Balance brought forward from previous year

Add: Profit for the period

Surplus (Profit & Loss Account)
Add(Less): MAT Credit Available/(Use)

Total

2,48,16s

32,11 ,283

2L,6r,96r

5,299

1.4,32,723

2,57,92,29r

2,89,6t7

20,90,890

95,60,523

28,18,189

8,00,000
2,96,69,000

18,34,744

L,00,87,842

7,1o,8L3

76,06,180

L,L9,96,679

9,00,000
2,25,93,000

15,00,000

8,45,881

60,00,000

4,57,815

38,86,239

32,05,030

5,13,811

1

2

3

4

5

8

6

7

Secured
lClCl Bank -3697

(secured against vehicle, Rate of lnterest - 8.26 %l

BOB -14346

(secured against Property, Rate of lnterest - 13.35 %l

lClCl Bank -15899

(secured against vehicle, Rate of lnterest - 9.25 %l

MIECB Bank -0257

(secured against property, Rate of lnterest - 12 %)

lndian Bank Term Loan-6909

(secured against property at mount Abu -Block No.49 Manek

Manor, rate of interest - 12%)
lClCl Bank -9997

(secured against vehicle, Rate of lnterest - 7.65 %\

lClCl Bank -22053

(secured against vehicle, Rate of lnterest - 20.90 %)

Loan From Directors/relatives/Shareholders
- Nirmal Khatri
- Prakash. B. Khatri
- Vaibhav. P. Khatri
Amount Disclosed Under the head "Other

Total

VA

t
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VAIBHAV CORPORATION PVT. LTD.

Notes Forming lntegral Part of the Financial Statements as at March 31-,2O2L

Note : 4 Trade s

Note : 5 Other Current Liabilities

Note :5 Provisions

7,25,20,7L8

t'
rade Payables1. 7,23,88,547

lrotat

2,O8,O4,1.50

12,49,216

36,00,000
1,59,190

73,59,330
1,,49,08,176 64,46,842

2,83,1.L,61.5

13,18,584
36,00,000
2,52,5t4

1

2

3

4

5

6

Advance From Customers
Duties & Taxes

Deposit for Manek Manohar Premises

Oustanding Expenses of Staff
Reimburshment of land Amount paid by Prakash B Khatri

Current Maturities of Long Term borrowings (Note no. 3)

Total

1.,O8,707

3,819

52,434
33,83,974

4,450

49,44,243

30,64,000

49,754
5,505

93,545
L9,89,532

2,100
3,974

30,326

1.L,40,25L

32,00,000
2,s3,000

1

2

Bonus Payable

ESI Payable

PF Payable

Salary Payable

Professional Tax Payable

Leave Encashment payable

Gratuity Payable

Others
Provision For Expenses

Provision For lncome Tax (A.Y. 2018-19)
Provision For lncome Tax (A.Y. 2019-2Ol

Provision For lncome Tax (A.Y. 2O2t-221

Provision Eor Enoployee! qenefi!

Total
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VAIBHAV CORPORATION PVT. LTD.
Notes Forming lntegrol Port of the Bolonce Sheet os at 37st Morch, 2027

Note :7 Property, Plants ond

1s,99,098
1"8,L6,266

6,84,576
9,04,474

II,41,01,6
s,13,593

35,22,1,1,3

50,51,131
2,56,66,367

25,81,338
24,24,559

3,18,863
5,82,801

1,t,51,,2L4

86,78,897

50,51,,737

2,s6,66,367
26,O0,217

24,50,358
4,49,580
5,95,790

1,1,53,lt8
60,82,310

50,51,137

2,12,65,465
43,97,604
3 1,09,135

1,2,83,337

17,23,817

L6,64,807

1,,22,01,010

15,99,09B

r1 ,97,387
6,58,717
7,96,157

1,1,,05,252

5,1,1,,629

2s,1-0,s98

18,879
25,799

L,01 ,117
35,164

1,964
10,11,515

50,51,,737

2,72,65,465
43,97,604
3 1,09,135
12,46,337
11 ,01,,042
L6,64,807
85,92,908 36,08,102

37,000
22,115

2,09,400 2,09,4002,09,400 2,09,400

Tangible Assets

1) Land

2) Building

3) Furnitures & Fixtures

)Plant and Machinery

5) Computer and Software

6) Office Equipment
7)Electrical I nsta llation

B) Vehicles

SUB IOTAL(B)

Capital Work-in-Progress

SUB TOTAL(A)

TOTAL (A+B+C)

(A)

(B)

(c)

982 5 792 777 tzs 7,33,O3,70779,2O,L55

M
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\I\

c0

I

rl
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VAIBHAV CORPORATION PVT. LTD.

Notes Forming lntegral Part of the Financial Statements as at March 3L,2O2L

Note :8 Current lnvestment

Note : 9 lnventories

Note : 10 Trade Recievables

Note:11 Cash and Bank Balances

Note :12 Short-Term loans and Advances

Note :13 Other Current Assets

t

{

{

{

{

{

{{

1"

2

lnvestment At Cost ln Shares Of Co-Op. Bank

NSC and lnterest accrued on them 43,110

100 100

43,170

Total

t
2

3

4

Raw Material
Finished Constructed Properties
Work in Progress

Land (Trade ltem)

L2,49,322

25,00,000
4,83,42,397

1,30,18,730

L1.,40,570

6,52,33,068

Total

1_

2

Outstanding for more than six months
a) Secured, Considered Good :

b) Unsecured, Considered Good :

c) Doubtful

Others
a) Secured, Considered Good :

b) Unsecured, Considered Good :

c) Doubtful

40,47,501

2,52,55,656

32,62,617

1.5,89,274

Total

03 159

5 1.251

1.

2

Cash on hand

Sub Total (A)

Balance at Banks

Sub Total (B)

lA + BI

L

2

3

4

5

6

7

Advance to Suppliers

Advance against development right for Serkhi Land acquired from director
Advance against development right for Khanpur Land acquired from director
Pre-Paid Expenses

Trade Deposits

Balance with Revenue Authority -TDS

Loans and Advances To Staff

23,85,601
1.8,50,346

7,82,52,583
2,38,895
2,68,O40

57,30,28t
81.,705

25,22,451
18,50,346

2,08,s6,888
1,04,535
4,1.3,336

34,6L,413
L,37,954

Total

L

2

3

t,34,585
1.O,70,377

Service Tax Credit on Reverse Charge

GST Receivable

MAT Credit Receivable A\ 1,56,000
7r,91,270
2,22,500

@

*l

{

S,,5a
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VAIBHAV CORPORATION PVT. LTD.

Notes Forming lntegra! Part of the Financial Statements as at March 3t,2O2L

{Note : 14 Revenue from

Note : 15 Other lncome

Note : 16 Cost of Material Consumed

Note : 17 Change in Inventories

1

2

Revenue from Operations
Profit as Confirming Party on sale of Land

t1,49,96,074
40,62,362

2,82,98,958
28,74,794

Total

1

2

3

4

5

Dividend

lnterest lncome
Lease Rent lncome
Profit on Sale of Vehicle

Balance Written off t,83,647

98,O22

26,25,OOO

10

41-,93,225

25,569

Total

{

lL,40,570

6,27,t8,637 1.,88,26,946

1.

2

3

Add: Purchase (lncluding Part Payment Under Purchase Land & Other Construction Materials)
Sub-total

Less: Closing Stock (lncluding Part Payment Under Purchase Land & Other Construction

Materials)

Opening

1.2,49,322
71,40,510

Total

T

1.8,730

25,00,000
4,83,42,391 6,52,33,069

6,52,33,069 5,12,88,753

1

2

Closins Stocks:
- Finished Constructed Properties
- Work in Progress
- Land (Trade ltem)

Total

Total

Openine Stocks:
- Finished Constructed Properties
- Work in Progress

Total

il.No. 03491

NN N}N
I

\N
Ntu\N{\,$$\\ss$$
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6-38_99,2{}6 1.&8,26.9{6

SS]SNNNN 1;76,*5,3?6

NNS$N N\*NN Nv,Nn*$!ii
]Sarchf3li 2021

rr,: :!e.1.1,8n{€$11.

March 31, 2020

€.52.33,069$;38.S.1.r17

$;$a$3;SSt s:7e,88,75t

xugNs[Nn13,11;941,

I



VAIBHAV CORPORATION PVT. LTD.

Notes Forming lntegral Part of the Financial Statements as at March 3L,2O2t

Note : 18 Construction and Other Direct Ex

Note : 19 Em Benefit Ex

Note :20 Finance Cost

Note : 21

,NO.031915

\(

\

{\

{

oo

14,900

1,35,s0,011

6,47,304

44,696

3,74,963

1,900

78,74,309

2,96,608

8,23,546

3,558

6,76,673

17,09,790

2,51,300

1,81,400

73,77,734

7,90,261

70,000

1.,62,95,577

9,797

5 1,63 1

7,73,862

200

41,36,001

72,349

1.,87,751

9,114

5,55,812

73,04,177

2,78,267

8,08,354

3,97,170

5

6

7

8

9

10

11

72

13

74

15

16

1

2

3

4

Advocate Fees-Site

Building Construction Exp.

Bank Charges - Site

Conveyance Expenses-Site

Electricity & Power Exp. - Site

Freight & Carting Exp. - Site

lnterest - Site

lnsurance- Site

Misc. Exp. - Site

Printing and Staionery -Site

Professional Fees - Site

Salary - Site

Security Exp. - Site

Stamp Duty Charges

Transportation ExP.

Vuda, Corporation & Government Fees-Site

Total

25,58,711
24,795

2,51 ,065

67,059
44,77,7t4

9,44,982
2,70,O93

2,22,771
30,326
29,955

29,20,183
3,974

1

2

5

4

5

6

7

Directors Remuneration

Employees Welfare ExPenses

Employers Contribution To Funds

Gratuity
lnsurance Expenses of Staff

Salary, Bonus and allowances to Staff

Leave Encashment

1,403
19,35,183

28,652
22,64,207

1

2

Bank Charges

lnterest Paid

1.3,87,982t2,01,638I Depreciation

Total
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VAIBHAV CORPORATION PVT. LTD.

Notes Forming lntegral Part of the Financial Statements as at March 3L,2O2L

Note : 22 Other {(

3,71,639

2,r0,000
1,51,000

86,397

t,48,332
6,02,326

5,99,09s

40,400

79,482

8,12,708

4,50,000

59,690

2,32,318

2,80,O31-

L,14,754
1,56,000

84,343

1.,90,710

3,02,262

7,70,949

65,682

67,610

2,52,449

4,50,000

48,750

2,54,408

5,07,055

7,44,520

6,08,788

1,75,000

').

2

3

4

5

6

7

8

9

10

tt
t2
13

14

15

16

Advertisment Expenses

Auditor's Remuneration I Note : 23 D (7) ]

Donation

Electicity and Power Expenses

lnsurance Expenses

lnterest Expreses

Miscellaneous Expenses

Penalty

Printing and Stationary

Professional Fees Expenses

Rent, Rates and Taxes

Running and Maintenance of Vehicle

Repairs and Maintenance Expenses

Sales Promotion Expenses

Telephone and Mobile Expenses

Prior Period ltem
Total
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Trade

L,L3,37,688
9 7

97,932L

2

Trade Payables

Peridot Premises Owners' Association (Deposit)

Sub Total

Total

VAIBHAV CORPORATION PRIVATE LIMITED

Gro of Balance Sheet As At March 3L,2O2t

Duties & Taxes

2,16,5L0
2,76,507
3,86,131

2.9,268

18,068
74,628
10,8 16

1,184
33,750

79

13,243
13,244

CGST

SGSt

lncome Tax Deduction
TDS @ 1% - Contractors (After 01.10.09)
TDS @ 10% on commision
TDS @ 10% on lnterest
TDS @ 10% - Professional Fees

IDS-2o/o Contract
TDS on Advertisement Contractor

TDS on Rent

VAT Payable

Total

t
2

5

4

5

6

7

8

9

10

1.t

I

PF

1.,049

25,768
L,049

25,L68

2

3

1

4

EDLI Contribution @ 0.5O%

Employee's P.F. @ L20/o

PF Admin Charges @ O.85%

PF Payable

Total

Group-4 ESI Payable

673
146

L

2

Employee's ESI @ 1.75%

ESI Payable

Sub Total

Total

VAT

36,192

40,87L
7

2

Sub Total

Output VAT

Less : Input VAT

Total

Provision for ses

2,61 ,816
t,83,t62
1.,44,807

L,46,539
2,O2,786

2,46,000
37,53,139

o
M

Porvision for Pending Work beryl 501

Porvision for Pending Work Beryl 301

Porvision for Pending work iolite 8
Porvision for Pending work iolite 9
Porvision for Pending Work beryl 201

Provision for Professional Fees

Porvision for Pending Work D B 11

Sub Total

7

2

3

4

5

6

7

Total
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7 Outstanding expense of Staff

18,005

91,500
49,685

1

2

3

Advance To Naresh [Vali

Advance To Nirmal Khatri

Advance To Vaibhav Khatri

Total

Cash

10,564

2851

2r,40,139
6,16,51.4

1.

2

ub Total

Cash

lmprest Cash

Total

Bank Balance

34,321
29,622

5,29,633
23,282

86,369
48,96,251.

1.3,490

2,75,38,92O
500

4,69,966
s23

1

2

3

4

5

6

7

8

9

10

1L

Bank of Baroda A/ c. 067 60200A00826
lClCl Bank Ltd A/c. 08ss0s500s20 (D.B)

lndian Bank CA A/c.641096441"L

lndian Bank CA A/c.6483245244 (Beryl)

lndian Bank CA A/c. 6547133785 (lolite)

lndian Bank CA A/c.6547747085 (Diamond Bunglow)

The Makarpura lnd. Estate Co.Op.Bank Ltd.

tctct FDR

BOB Gift Card

Bank of Baroda

HDFC Bank Ltd.

ub Total

Pre id

1,55,33 1

24,645
22,019
27,600
15,300

I
2

3

4

5

Prepaid Expenses IF.Y.: 202O-Ztl
Prepaid Expenses IF.Y.: 2022-23]
Prepa id Exps IF.Y . 2023-241

Prepaid Exp. [F.Y.: 2O2a-251

Prepaid Exp. lF.Y.: 2025-26)
ub Total

Total

t
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Group-11 De

1,s00
1,500

1.,54,342

2,000
6,800

200
1,800

L5,484
3,400

8

1.

2

3

4

5

7

8

9

10

7t

City Road & Building Dept.,Vadodara
Deposit - GTPL

Deposit - MGVCL

Deposit - You Telecome lndia Pvt. Ltd.

lndian Oil Corp. Ltd. (Cylinder) - Deposit
fast tag deposit
Deposit - BSNL (Mobile Sim)

Deposit Staff Accomodata ion

Deposit - Mount gas enterprise
Security Deposit Electricity
sub Total

Total

Group-12 Balance with Revenue

7,03,171
24,783

3,890
49,00,000

3l98

1.

2

3

4

5

TDS on Sale of lmmovable Property
TCS on Vehicle Purchase

TDS other
lncome Tax 20-21

TDS on Rent lncone
Sub Total

Total

Advances to Staff

1,445
982

4,640
3,001

74,631
35,000
16,000

1

2

3

4

5

6

7

Advance to Brijesh Patel

Advance to Himalay
Advance to Mayank
Advance to Roshan

Loan To Chetan Kakde

Loan To Khumansinh Parmar

Loan To Vanjar Gohil

Total

roup-14 GST Receivable

7,23,096 Lt,489
1

2

3

CGST

IGST

SGST

Sub Total

031915
No.

f

t:^

SINNN $siti\iitiii$ $Ntiiltrurtidn $ldiiritalitv t{l

N)N$N $s,t,€.98 $NN}

$ts$t $

Authority
NN NSNNN$N$N stiRiit*irtidii YSNiNIiN vdret

5$33j844 sa,43? 15?:3$;?81

$NN

$NNN NN$iS\tN$ ,C$$stiiiitiart iloiinttirlil* Ytitiiil

8t;?s5 $$r05

$1$5

NN SSRIiiiila'i.i$ (oiiltidttiori fidiriitdlitv Totll

Ll3;0S6 11.rt$g 3.34,585

Total 1$4585



Revenue

66,54,437
4,75,00,I79

10,05,375

2,11 ,44,498
2,33,64,L86
1.,47,27,405

1

2

3

4

5

6

7

Sales - Beryl

Sales - Daimond Bunglow
Sales - lolite
Sales - Zircon

Sale of Land Hinglot 162P

Sale of Land Hinglot 165

Sale of Land Hinglot 170-A

sub Total

Total

VAIBHAV CORPORATION PRIVATE LIMITED

Groupings of Profit & Loss Statement For The Year Ended On March 3L,2021

,-
o

Group-2 Lease Rent Income

Rent

Sub Total

Total

Group-3 Purchase

L,64,47,34]-
1,03,78,860
r,55,82,226

12,97,480
1,30,18,730

2

3

4

5

Purchase

Purchase of Land Hinglot 162P

Purchase of Land Hinglot 165

Purchase of Land Hinglot 170A

Purchase of Land Hinglot 178

Sub Total

Total

Welfare/Benefit Expense

24,L95L

2

Staff Welfare Exp.

Staff accomodation
Sub Total

Total

Gro Contributions to Funds

1.,61.,549

30,968
64,548

1

2

3

Employer's EPS Contribution @ 8.33%

Employer's ESI @ 3.25%

Employer's EPF Contribution @ 3.57%

Sub Total

Total
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Bonus & nes to Staff

2,94,111
46,47,676

2,L5,489
60,789

5,89,354
3,33,1-24

1,895

3,97,709
4,35,284

1L7

7

2

3

4

5

6

7

8

9

Transport Allowance
Basic & DA Pay(Director Pay-1800000+675000)=2475000

Bonus ( Ex-Gratia)(Director Bonus-49980+337 37 =837 17

H. R. A-

Other Allowance

Over-Time
Project Allowance
Rent Expense

Sub Total

dren Education Allowance

Director
Total

593101 Bank Charges

sub Total

Total

lnterest Paid-Finanace cost

19,3lnterest (Bank)

Sub Total

Total

Grou lnterest

1.23

3,85,37s1

2

lnterest Exp on Tax

lnterest -Other

Sub Total

Total

Advertisement

3,77,639rtisement Expense

Sub Total

Total
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& Power

86,3971 Electricity & Power Exp.

Sub Total

Total

lnsurance

1,34,759
77,337
2,236

1

2

3

lnsurance (Four Wheeler)
lnsurance (Property)

lnsurance (Two Wheeler)

Total

Total

Fees

5,60,000
708

1

2

fees

Professional Fees

Total

Total

Rent, Rates & Taxes

4,50,0001 Rent Exp.

Total

Total

& Maintainance

25,745
33,945

7

2

Petrol, Diesel & CNG Exp. (Four Wheeler)

Petrol, Diesel & CNG Exp. (Two Wheeler)

Sub Total

Total

Sri.,No. Particllars Construction HospitaliW Total

86.397 86,397

86: 7

Sr. No. Particulars Con*ruction Ho5pitalitv Iotal

1,48,332 1.48,332

148332

R
\\\\L$i\\iNiiiir\$\\ Construction Hospitality Iotal

24.000

7,88,708 24,000 8.12.708

812708

sii.Nn.. Construction HosDitalitv Total

4,50,000 4.50.O00

4s0000

Construction Hosoitalitv IotalSr. No. Particulars

59,69059,690

59590



& Maintainance

1.3,897

76,684

1.,12,773

82,181
2,782
4,000

1

2

3

4

5

6

R & M (AMC)

R & M (Computer)

R & M (Fourwheeler)

R & M (Office)

R & M (Other

R&M(Twowheeler)

Sub Total

Total

& Mobile

1.,14,7 541 phone & Mobile Exp.

Total

Total

Misc.

1,000

340
1,86,865

4,650
2,520

34,420
5,1.54

t,ot,378
L9,679
t,979
2,400

77,378
3,446

84,988
I,27,186

2,080

1

2

3

4

5

6

7

8

9

10

11

72

13

14

15

16

Books & Peridocals

Conveyance Exp.

Discount & Kasar

Freight and Cartign

Legal & Filling Fees

Misc. Exp. - Office
Office Exp.

PF Admin. Charges

Postage & Courier Exp.

Professional Tax - Company

Total

Round Off

mp duty

& Tiffin Exp.

& Traveling Exp.

a, Corporation & Government Fees

id l-9 Exp

Total

Sr, No. Particulars Construction Hosoitalltv NNNN

2,32,318 2.32.a18

231318

!losoitalitv TotalConstruction5r. No. Particulars

1,14,7541,14,734

114754

si. No. Particu lars Construction Hospitalitv Total

5,98,095 1,000 s.99.095

s99095



B.T. Dharamsi & Co.

Chartered Accountants
M/s. Vaibhav Corporation Pvt. Ltd.
Audit Report 2O2O-21

Notes Forming lntegral Part of The Financial Statements As At March 3L,2O2L.

NOTE:23

A).GENERAL INFORMATION

VAIBHAV CORPORATION PRIVATE LIMITED is a Private Limited ("the company") incorporated in

lndia under the provisions of The Companies Act,l-956 on 07-06-1994 with CIN:

U72200GJ7994PTC022209 having registered office at " 407, EMERALD, OPP HAVELI, PRODUCTIVITY

ROAD, ALKAPURI, BARODA 390007, GUJARAT, INDIA and Governed by Companies Act, 201"3.

The Company is engaged in business of Construction & Development of Residential & Commercial
Complexes and Purchased and sale of Land.

B).BASIS OF PREPARATION AND PRESENTATION

1) STATEMENT OF COMPUANCE

The Company has prepared these financial statements to comply in all material respects with

the accounting standards notified u/s. 133 of Companies Act,2013 ('the Act') read together

with Rule 7 of the Companies (Accounts) Rules, 201.4, accounting standards issued by the

lnstitute of Chartered Accountants of lndia (lCAl) and the relevant provisions of the Companies

Act,2013.

2l PRESENTATTON OF FINANCIAL STATEMENTS

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the

format prescribed in the Schedule lll to the Companies Act,20L3 ("the Act"). The Statement of

Cash Flows has been prepared and presented as per the requirements of AS 3 "Statement of

Cash Flows". The disclosure requirements with respect to items in the Balance Sheet and

Statement of Profit and Loss, as prescribed in the Schedule lll to the Act, are presented by way

of notes forming part of the financial statements along with the other notes required to be

disclosed under the notified Accounting Standards. Amounts in the financial statements are

presented in lndian Rupees rounded off to two decimal places as permitted by Schedule lll to

the Companies Act,201-3. Per share data are presented in lndian Rupees to two decimals

places.

3) ACCOUNTTNGCONVENTIONS

on the accounting principles of a going concern concept except where otherwise

indicated.

consonance with generally accepted accounting principles

D Costs/Expenditure are accounted for on accrual



B.T. Dharamsi & Co.

Chartered Accountants

/ lntangible assets are recorded at th

M/s. Vaibhav Corporation Pvt. Ltd.
Audit Report 2O2O-21

for acquisition of such

and impairment

Notes Forming Integral Part of The Financial Statements As At March 3L,202L.
NOTE: 23 (Continues)...

4l OPERATTNG CYCrE

The Company's normal operating cycle in respect of operations relating to under construction real

estate projects may vary from project to project depending upon the size of the project, type of
development, project complexities and related approvals. Operating cycle for all completed projects and

other business is based on 1"2 months period. Assets and Liabilities have been classified into current and

non-current based on the operating cycle of respective businesses.

5) USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities on the
date of the financial statements and the results of operations during the reporting periods.

Although these estimates are based upon management's knowledge of current events and

actions, actual results could differ from those estimates and revisions, if any, are recognized in

the current and future periods.

C). SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES

PROPERTY,PLANT AND EQUIPMENT

duties, and taxes and related pre-operative expenses up to its commissioning,
capitalized to fixed assets. Property, plant and equipment are classified as per the
decision taken by the management.

/ Further the company also recognizes the assets in its books of accounts which were
created or used at construction site by it.

INTANGIBLE ASSETS

'/ lntangible Assets are stated at cost, net of recoverable taxes, trade discount and

rebates less accumulated amortization and impairment losses, if any. Such cost
includes purchase price, borrowing cost and any cost directly attributable to
bringing the assets to its working condition for its intended use.

METHOD OF DEPRECIATION

according to the Straight Line Method in the manner prescribed in Schedule ll of the
Companies Act, 2013.

assets are in its possession or it uses the same. However company write-off the
balance amount
assets is given up.

when all projects are co ed off or possession to the

M.N0.031915
Besidls

assets and are carried at cost less



B.T. Dharamsi & Co.

Chartered Accountants
M/s. Vaibhav Corporation Pvt. Ltd.
Audit Report 2O2O-2t

Notes Forming lntegral Part of The Financial Statements As At March 3L,2O2L.
NOTE: 23 (Continues)...

REVENUE RECONGNITION

per this method, revenue from sale of properties is recognized in Statement of Profit
& Loss in proportion to the actual cost incurred as against the total estimated cost of
projects under execution with the Company on transfer of significant risk and
reward to the buyer.

transferred to the buyer all significant risks & rewards of ownership and when the
seller has not to perform any substantial acts to complete the contract by providing

necessary cost to complete the construction on estimated basis to comply with the
matching concept of accounting.

transfer of all significant risks & rewards of ownership on sale of property, the
revenue is recognized on proportionate basis as the acts are performed i.e. by

applying the percentage completion method.

is foreseen, irrespective of the stage of completion of the contract.

incurred to-date and recognised profits (or recognised losses, as the case may be),

the surplus is shown as the amount due to customers. Amounts received before the
related work is performed are disclosed in the Balance Sheet as a liability towards
advance received. Amounts billed for work performed but yet to be paid by the
customer are disclosed in the Balance Sheet as trade receivables. The amount of
retention money held by the customers is disclosed as part of other current assets

and is reclassified as trade receivables when it becomes due for payment

right to receive such commission. (i.e. on completion of the deal between the
pa rties) .

sales deed with the buyers.

agreements of sale are executed and there exists no uncertainty in the ultimate

0iag15
No.o

,*

collection of consideration from buyers

uso

'.t:0 l?

accordance with'Guidance note on Accounting for Real Estate Transactions'issued
by the lnstitute of Chartered Accountants of lndia.



B.T. Dharamsi & Co.

Chartered Accountants
M/s. Vaibhav Corporation Pvt. Ltd.
Audit Report 2O2O-2L

Notes Forming lntegral Part of The Financial Statements As At March 3t,202L.
NOTE: 23 (ContinueSI...

INVENTOR!ES

lnventories include Stock of Land, other Construction Related Material, Constructed
properties, and Earnest money and part payment under agreement to purchase

land, each of them are valued as follows:

CTION RELATED MATERIALS: Land, building
and plots other than area transferred to constructed properties at the
commencement of construction are valued at cost. lnventories of other construction
material are valued as Cost, where cost includes purchase price, duties and taxes

and other relevant cost which are necessary to bring the inventory of raw material
at present condition and location.

valued at Cost, which includes cost of Land, cost of construction material and other
directly related expenses such as electricity, labour charges, miscellaneous

expenses, Bank charges for loans obtained for the construction of building, etc.

further the interest on loan is also included in the value of cost of work in progress

as per the requirements of AS 16 Borrowing Cost, as inventory of Work in progress is

a qualifying asset and requires substantial time for completion.

perty is

valued at cost or Net realizable value whichever is lower

BORROWING COSTS

r Borrowing costs that are attributable to the acquisition or construction of qualifying

assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All

other borrowing costs are charged to the profit and loss account as incurred.

PROVISIONS, CONTINGENT LIABILIT!ES AND CONTINGENT ASSETS

'/ Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be

required to settle the obligation, and a reliable estimate can be made of the amount
of the obligation.

required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation. These estimates

are reviewed at each reporting date and adjusted to reflect the current best

estimates.

'/ Contingent liabilities are disclosed in the Financial Statements by way of notes to
unless possibility of an outflow of resources embodying ea cco u nts,

is remote

')r Contingent assets are disclosed in the Financial Statements

accounts when an inflow of economic benefits is probable. I

-al

fit
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Notes Forming lntegral Part of the Financial Statements as At March 3L,2O2L.
NOTE: 23 (Continues)...

TAXATION

The tax expense for the period comprises current and deferred tax.
F Current tax

Current tax assets and liabilities are measured at the amount expected to be

recovered from or paid to the taxation authorities, based on tax rates and laws that
are enacted or substantively enacted at the Balance sheet date.

Deferred tax is recognised on temporary differences between the carrying amounts
of assets and liabilities in the financial statements and the corresponding tax bases

used in the computation of taxable profit.
Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the perlod in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period. The carrying amount of deferred tax liabilities and assets are

reviewed at the end of each reporting period

CERTAIN PAYMENT TO EMPLOYEES

benefits being at the option of the employees will be accounted as and when paid.

No actuarialvaluation of the Company's liabilities on account of retirement benefits

has been carried out. However, any liabilities that may arise on this account are not

expected to be material and will not significantly affect the profitability of the
concern.

GOVERNMENT GRANTS

reasonable assurance that the grant will be received and the company will comply with

all attached conditions.

equipment are deducted from the gross value of assets to which concerned assets

belongs.

CASH FLOW STATEMENT

adjusted for effects of transactions of non cash nature and any deferrals or accruals

of past or future cash receipt or payments. The cash flows from operating, investing

and financing activities of the company are segregated based on the available

information.

AM

()
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Notes Forming !ntegral Part of The Financial Statements As At March 3L,2O2L.
NOTE: 23 (Continues)...

EARNINGS PER SHARE

number of equity shares outstanding during the year.

interest and other charges to expense or income relating to dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving earning
per share.

D).NOTES FORMING PARTS OF ACCOUNTS

L. Earnings share

(61.,23,367)

NIL

(61,,23,367)

2. Details of rovision for deferred taxation

3. ln the opinion of the Board of Directors, current assets, loans and advances have a va

realization in the ordinary course of business, at least equal to the amount at which
stated in the Balance Sheet. The provision for depreciation and all known and a

liabilities are adequate and not in excess of the amounts reasonably necessary.

q4sL
!
!

I

(a) Calculation of EPS (Basic)

Profit/(Loss) attributable to the Equity
Shareholders (A)

Basic/Weighted average Number of
Equity Shares Outstanding During the
year (B)

Par value per share
Earnings per Shares (A)/(B)

1_,55,51_,676

11,00,000
10

1,4.11,

(61.,23,367)

1l-,00,000
10

(s.s7)
(b) Reconciliation of profit/(loss) for the

year, used for calculating earning per
sha re.

Profit/(loss) for the year
Less:

Unpaid/Unaccounted Dividend on
Cumulative Redeemable Preference
Share
Profit/(loss) attributable to Equity Share
Holder

1-,55,51-,67 6

L,55,5L,67 6

NIL

Add/ (Less): Adjustment during the year

Closing Deferred Tax Liability/(Asset)

Opening Deferred Tax 1_6,41-,233

2,00,049

1-9,41_,28r

31,,32,633

(1.4,91.,401.)

1-6,4L,233

v

A

)
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Notes Forming lntegral Part of The Financial Statements As At March 3L,2OZ1.,
NOTE:23 (Co ntinues)...

4. Balance to the debit/credit of various parties is subject to confirmation and reconciliation.

5. Disclosure re uired under the micro, small and medium ente rises deve ment act, 2006

parties have been identified on the basis of information collected by the
Management. This has been relied upon by the auditors.

under the Micro Small and Medium Enterprise Development Act, 2006 and hence

disclosure if any relating to amounts unpaid as at the year-end together with
interest paid/ payable as required under this Act have not been given.

5. Previous year figures have been regrouped and re-arranged wherever necessary so as to
confirm to current year groupings.

7. Auditor's Remuneration includes:

1 The principal amount due and remaining Unpaid NIL NIL

NIL NIL2 lnterest due on (L) above and the unpaid interest
NIL NIL3 lnterest paid on all delayed payments under

MSMED Act
NIL4 Payment made beyond the appointed day during

the Year

NIL

NIL NIL5 lnterest due and payable for the period of delay

other than (3) above
NIL NIL6 lnterest accrued and remaining unpaid

NILAmount of further interest remaining due and
payable in succeeding years

NIL7

l_,25,000For Financial Audit 1,60,0001,

50,000 50,0002 For Taxation [Vlatters

3 For Other Services
2,LO,OOO/- L,75,OOOf -Total

NIL18,00,000t Managing Director's Remuneration
6,75,000 9,00,000Director's Remuneration2

49,980 NILBonus paid to Managing Director3
44,98233,7374. Bonus paid to Directors

9,44,982/-25,58,7L7 /-Total

8. Details of mana ment remuneration

co

N
N
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Notes Forming lntegral Part of The Financial Statements As At March 3t,202L.
NOTE: 23 (Continues)...

9. Details of Related Party Transaction as per Accounting Standard 18

Disclosures of relationship and transactions with the related parties as required by Accounting

Standard -18 issued bythe lnstitute of Chartered Accountants of lndia are given below.

(A) The list of related parties as identified bythe management are as under

(B) Following transactions were carried out with related parties in the ordinary course of
business during the year.

(Amount in {)

lVlanaging DirectorPrakash B. Khatri
Wife of [Vlanaging DirectorNirmal P. Khatri

Vaibhav P. Khatri Director

Vaibhav Corporation Firm (Partnership Firm) Managing Director is Partner

(A) Volume of the Transaction
4,50,0001- 4,50,0001-1. Rent paid to Vaibhav Corporation (Partnership Firm)

18,00,000/- NIL2 Remuneration paid to Prakash B. Khatri
9,00,000/- NIL3 Salary paid to Nirmal P. Khatri
6,75,0001- 9,00,000/-4. Remuneration paid to Vaibhav P. Khatri
49,980/- NIL5 Bonus paid to Prakash B. Khatri

NIL24,99O/-6. Bonus paid to Nirmal P. Khatri
44,982/-33,7371-7 Bonus paid to Vaibhav P. Khatri
6,31,693L,27,843/-8. Sale to Prakash Khatri (Beryl102)(lncluding GST)

1,,22,92,500f - NIL9 Purchased of Land From Prakash Khatri (Hinglot 178)

(B) Balance of Loan/Deposit at the End of the Period
2,96,69,000f - 2,25,93,000f -1 Financial Arrangement with (Loan From) Prakash B. Khatri

8,00,000/- 9,00,000/-Financial Arrangement with (Loan From) Nirmal P. Khatri2

14,00,000/- l_5,00,000/-3 Financial Arrange ment with (Loan From) Vaibhav P. Khatri

(C) Balance of Business advances at the End of of the
Period

2,01,02,929f - 2,27,07,234f -
1. Advances given to Prakash B.Khatri for acquiring

Development Rights of Land. (see note below)
24,57O1- 39,8701-(D) Reimbursement of Expenditure paid by Prakash

Khatri on behalf of Company
1,38,21,L621-(E) Reimbursement of Payment made by Prakash Khatri

on behalf of Company for Land Purcha sed

1,1,8,9641-81.,6851-(F) Reimbursement of Expenditure pai,ffi
Khatri on behalf of Company

91_,5ool- t,75,232(G) Reimbursement of Expenditure
on behalf of Company

lttr
v

:l
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Notes Forming lntegral Part of The Financial Statements As At March 3L,2OZL.
NOTE:23 (Continues)

Note:
The company has entered into contractual agreement with Prakash B. Khatri, Director of the
company. The payment made to Mr. Prakash Khatri (lndividual) for giving development rights to
the company on his land for the construction & Development of Residential & Commercial
Complexes against which the company has undertaken to make advance payment to him.

10. During the year there is no foreign currency expenditure.

1-1. During the year there is no foreign currency Earnings.

12. The following expenses have been directly charged to work in progress

unt in {)

13. Following are the tri-partite agreement entered in to by and between Land owner, buyer of
the flat/ property and company during the year. The revenue portion of the company and land
owner is worked out as below. As far as lnfrastructure Development income portion of the
company is concern it is accounted in the books based on percentage completion method as
per the requirement of AS - 7

I 
Rdvocate Fees of Site

I Bank Chagres

I 
ArltOinS Construction Exp.

I Conveyance Exp.

I 
Electricity & Power Exp. On Site
Freight & Carting Exp.

I nsu ra nce

Interest on Site
Misc. Exp. Of Site
Printing and Stationery Exp.

Professional Fees of Site
Salary of Site

Security Exp. of Site
Transportation Exp.

Vuda, Corporation & Government Fees of Site
Stamp Duty Charges

70,000
9,'J.97

1,,62,95,572

5 L,631

7,1,3,962

200

1,2,349

4L,36,00L
1,87,1,51,

9,L1,4

5,55,8L2
13,04,1_17

2,1,8,267

8,08,354
3,9-1,!70

14,gOO

6,47,304
1,35,50,011

44,696
3,74,963

1900

2,96,609
18,74,309
9,23,546

3,558

6,1,6,673

11,,09,790

2,51_,300

1,3,1,7,734

1,90,26L
1,,81,,400

Total

For lnfrastructure
Development

Profit on Sale of
Land As A

Confirming Party
1. Diamond-10 2,00,00,000 1,33,33,333 40,62,362 26,04,305

Total 2,OO,OO,OOOl- L,33,33,333/- 40p2,3521- 26,O4,305/-

'--:.-^
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Notes Forming Integral Part of The Financial Statements As At March 31,202L.
NOTE: 23 (Continues).,.

14. The outbreak of Coronavirus (COVID-19) pandemic globally and in lndia is causing significant
disturbance and slowdown of economic activity. ln many countries, businesses are being forced to
cease or limit their operations for long or indefinite periods of time. Measures taken to contain the
spread of the virus, including travel bans, quarantines, social distancing, and closures of non-
essential services have triggered significant disruptions to buslnesses worldwide, resulting in an
economic slowdown.

COVIDl-9 is significantly impacting business operation of the companies, by way of interruption in
production, supply chain disruption, unavailability of personnel, closure/lockdown of production
facilities etc. ln assessing the recoverability of Company's assets such as lnvestments, Loans, Trade
receivable etc. the Company has considered internal and external information and expects to
recover the carrying amount of the assets.

SIGNATORIES TO NOTES 1 TO 23
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