Sarda & Sarda

Chartered Accountants

FORM No. 10B
(See rule 17B)

Audit Report under Section 12A(b) of the Income-tax Act, 1961 in the case
of charitable or religious trusts or institutions

We have examined the balance sheet of JAMNAGAR AREA DEVELOPMENT
AUTHORITY as at 31" MARCH 2017 and the Income & Expenditure Account for the
year endad on the date, which i in the agreement with the books of account
maintained, by the =aid Institution.

We have obtalined all the Information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit. In our opinlon
proper books of account have been kept by the office(s) of the above namead Institution
visitad by us so far ac appears from our examination of the books, and proper retums
adequate for the purpose of audlt have been received from branches not visited by us,
subject to the comments given below :

NIL

In aur opinion and to the best of cur information and accarding to Information given to
us, the said accounts give a true and fair view:

{1 In the case of the Balance sheet of the state of affairs of the above-named
institution as at 31" March, 2017 and

(iiy In the case of the Income & Expenditure Account of the "Surplus’ of its
accounting year ending on 31* March 2017.

The prescrined particulars are annexed hereto.

For Sarda &Sarda

Chartered Accountants

F 5 : ™,

RN: 109264W f _:r,fﬁn: *%:II
.|

Q’c\”‘%b : {§ ﬁ .

{mjnlhﬁr{gndn}
Proprietor
Jamnagar, 27" January, 2018 M. No. 118132

Jamnagar: 102, Riddhi Siddhi, Opp. Axis Bank, Park Colpny Main Read, Jamnagar - 361008
Praine Mo OFER - 2558952 - 853 - _§5‘1

Raflot: "Sawar® Lsk Floor, OF. Bedlakrishnan Ropd, Gpp, Rpjkumaer College, Rajkol - 360061
Phore / Fax: 0281 - 2460004 - 105 - 108



Sarda & Sarda

Chartered Accountants

ANMNEXURE

Statement of Particulars

I. Application of income for charitable or religious purposes

L,

Amount of Incomé of the previous year
applied to charitable or religlous purpose In
India during that yesar.

H’I 11,75,'“4,'Eﬂﬂf-
[Details As per Annexure — 1]

&

Whather the trust has exercized the aption
under clause (2) of the explanation to
section 11(1}7 If so, the details of the
amount of Income deemed to have been
applled to charitable or religlous purposes
in India during the prévious yéar.

NO

Amcunt of Income

finally set apart
For application to charitable or religious
purposes, to the extent it does not exceed
15 percent of the income derived from
property held under trust Wholly *for such

PUrposes.
In portionatly

Rs. 1,74,56,195/-

[Being 15% of Gross Total Income
of Rs. 11,63,74,634/-]

Amount of income eligible for exemption
under section 11(1}(c)  [Give details)

amount of Income In addition o the
amount referred to In item 3  above,
accurmulated or set apart for specified
purposes under section 11(2).

NIL

Whather the amount of income mantionad
In lkem 5 above has been Invested ar
dapasited In the manner laid dawn In
section 11(2}(b}7 If so, the detalls thereof.

Yes

Whether any part of the income in respect
of which an optlon was exércised under
clause (2} of the Explanation to sectlon
11{1} In any earlier year is deemed to be
income of the previous year under section
11(18)7 If 5o, the details thereal.

NIL

Jamnagar: 102, Riddhi Siohi, Dpp. Axis Bank, Park Colony Main Read, Jamnagar — 36E008
" phone Ho,: 0298 - 2558952 - 953 - 954

Rajkot: “Sakar® Lst Floor, Dr. Redhakrishnan Roed, Opp. Rajkumar Codloge, Rajkot - 380001

Phone f Fak: 0281 - 2480104 - 105 - 106



Sarda & Sarda
Chartered Accountants

Whether during the previous vear any part
of Inceme accumulated or set apart For
specified purposes under section 11{2) in
any earliar yoar:

a, has been applied for purposes other
than charitable or rellglous purposes
or has ceased to be accumulated or

. set apart for application thereto, or

b. has ceased to remalin Invested in any
security referred fto In section 11
{2){b}{i} or deposited in any account
referred to In section 11(2)(b}{IN) or

section 11(23{0) (i), or

€. has not been utilised for purposes for
which It was accumulated or =et aparn
during the pericd for which it was to
be accumulated or set apart or In the
year immadiately following the expiry
thereaf? If so, the details theraof,

MIL

to in Section 13 (3)

II. Application or use of Income or property for the benefit of persons referred

Whether any part of the income or property
of the trust was lent, or continues to be
ient, in the previous year to any person
refarred to In section 13(3) (hereinafter
referred to In this Annexure a5 such
person)? If so, give the detalls of tha
amount, rate of interest charged and the
nature ar security, if any. '

NOT APPLICABLE

Whather any land, bullding or other
property. of the trust was made or
continuad to be made, available for the use
of any such person during the previous
veary IF so, give the details of tha proparty
and the amount of rent or compensation
charged, If any.

MNOT APPLICABLE

Whiether any payment was made to any
such person during previous year by way
out of salary, allowance or otherwise? 1if so,

give detalls.

NOT APPLICABLE

Whether the services of the trust were
made avallatle to any such person during
the previous year 7 If s0, give the details
thereof together with remuneration or
compensaclon received, If any.

NOT APPLICABLE

Whether any share, security or other
property was purchased by or on behalf of
thie trust during the previous year from any
such person? If so, give the details thereaf
together with the conslderation paid.

NOT APPLICABLE

Whether any share, security or other

progerty was sold by or on behalf of the |

NOT APPLICABLE

Jamnagar: 102, Ricdhl Sicdhl, Opp. Aics Bank, Park t:nlmvﬂnn Roed, Jamnegar - 361008
Phone Mot (2BE = 1553552 953 =

Rajkot: "Salar® 15t Floor; Dr. Radhakrishnan Rosd, Opp, Rajwmar Collega, Rajkdt - 260001
Fhone / Fax: 0281 - 2480404 105 = 106



Sarda & Sarda

Chartered Accountants

trust during the previous vear to any such
parson? [f so, give the detalls theracf
together with the conslideration received,

7 | Whether any income or property of the
trust was diveried during the previous year
in favour of any such person? If so, glve the
detalls thereof together with the amount of
Income or value of property so diverted.

MHOT APPLICABLE

B | whether the Income or property of trust
was used or appled during the previous
year for the benefit of any such person In
any ather manner? If so, give the detalls,

NOT APPLICABLE

*Strike out whichever is not applicable,

III. Investments held at any time during the previous year(s) in concerns in
which the persons refarred to in section 13(3) have a substantial Interest

&r. Marme and | Whete  the | Nomilnal Income from | Whether the
M., address of the | concern Is-a | valué of the | the armoumnt i
concern company nvestment | Investment col. (4]}

Na, and excesded
class of 5% of the
shares heid. capital of tha

CARNCErn
during the

previots
year. Say

Yes/No.

1 2 3 5 | 6

NOT APPLICABLE
Total

Jamnagar, 27 January 2018

For Sarda & Sarda
Chartered Accountants
FRN: 109264W P TI
e~
< 3 ARt An s
Q‘\“Ry éﬁ'n B
Kﬂ\, W=
(Rajnikarit Pragada)
Proprietor

M. No. 118132
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Sarda & Sarda

Chartered Accountants

JAMNAGAR AREA DEVELOPMENT AUTHORITY
JAMNAGAR

Year Ended: 31.03.2017

Attached to and forming part of Form No. 108

Annexure — I
Amount of Income applied an the objects during the year.
Sr. PARTICULARS AMOUNT
No. {Rs.)
01. | Establishment & Other Expenses 1.23,92 925
02, | Reversal of accrued Interest of GSFS directl}.r debited to 11,41,80,714
Accumulated Batance of Profit & Loss Aocodnt
Capital Expenditure
03. | Purchase of Fixed Assats ©.30,560
Total Application 12,75 04 600
For Sarda & Sarda
Chartered Accountants
FRN: 109264W
5
M
{Rajni ragada)
Proprietor
Jamnagar, 27" January 2018 M. No, 118132

Jamnagar; 102, Middhl Siddhi, Opp. Axis Bank, Parkc Colony Main Road, ,T.irmnugn'f' —f-lﬁl:l_-l:lﬂ
Phone Mo, 0288 = 2558952 = 953 = 454

Rajkot: “Sakar” L5t Floor, Dr. Redhaksishnen Read, Opp, Rajkisrmar College, Rajkat - 380001
Phione / Fax: 0281 - 2480104 - 105 - 106
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Jamnagar Area Development Authority

SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2016-17

Previous Year 31.03.2017
31.03.2016 Rs. PARTRAILARS RS.

33,457,715 Housing Scheme & Other Projects _33,953,315

61,694,241 Infrastructure Fund 61,694,241

20,929,356 Other Recaipts 20,829, 358

485,194,189 Profit End of the Previous Year 471,155,659

61 az:rsisna TOTAL 587,732,614

Anpnexure : 2 - Loans

5,771 Staff Members 4,938

32,963,363 Others 32,963,363

- ' 32,568,134 TOTAL 32,968,301

Annexure ; 3 - Grants from Government

70,560,000 | Economic Weaker Section Housing Scheme Projects 206,640,000

220,000,000 Town Flanning & Urban Developmant Projects 280,000,000

71,984,215 Other Projects 71,984,215

. 362,544,215 TOTAL EEBIEE&II.E

ANNEXURE : 4 - Current Liabilities

390,396 Liability On Revenuae Account 103,243

8,124,712 Provision for Expenses 770,860

116,203 Othar Liabilites 193,100

B.63 1*315. 1,067,203

NMMNEXURES : i

476,162,154 Advances 478,524,223

68,430,893 Depasits 74,361,579

544,593,047 TOTAL 552,885,602

141,080,272 Economic Weaker Section Housing Scheme Projects 344,861,911

63,402,362 | Town Flanning & Urban Deyvelopment Projects 131,324,144

4,300,512 Other Projects 4,300,512

208,783,146 TOTAL 480,486,567

|buiding as per Sch - I11

38,133,Z88 _l,.[[han_ Pogr Housing Scheme Praject 38,133,288

18,043,254 .;;ﬁé:%éﬁﬁam Project v 18,043,292
56,176,580 \ )’le-’

L5 Pyl TOTAL 56,176,580
'uﬁlp“"%-" et Txaietve Adallirpy

s

AR bm._,-.lh.-.;-- or Aree Davalopman g.'-l:.l_ll.ﬁ""-



Jamnagar Area Development Authority

SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2016-17

Previous Year 31.03.2017
31.03.2016 Rs. PARTICULARS RS.
Annexurs 9 : Current Assets (Other than Cash & Bank)
154,543 902 Accrued Interest on Deposits 41,002,700
4. 800,000 Balances With Fevanue Authorities 3B 631,872
- Prepaid Expenses 35,698
683,764 DOther Currant Ascets 721,609
160,027,726 EDEH'HE!II'J'H
Annexure 10 : Sundry Debtors
22,087,321 Other Receivables 25 292,267
laun‘au TOTAL :.'_Etzﬂzilﬁ?
Annexure 11 : Cash & Bank Balance
25,068 Zash On Hand 12,312
14,473,877 Balances with Bank 6,378,758

1,058,540,242

Fixed Deposits with Banks & Others

1,073,039,187

19,107,641
100,000

19,207,641

J.M.C, Project Advance
D.D.0. - District Panchayal Jamnagar

1,062,604,654

| 1,069,145,724

19,107,641
100,000

TOTAL
Annexure 13 : Loans, Advance & Deposits

19,207,641

14,242,570 Bdvances For Projects 5,945,559
25,062 Deposits 24,382
14,267,632 TOTAL 5,971,541
l:':r L‘F}‘h Chrial Exacutive Autharity -

JHIT

niant Authorgar



Jamnagar Area Development Authority
SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2016-17

Previous Year 31.03.2017
31.03.2016 Rs. PARTICUMARS RS.
Annexure 14 ; Establishment Expenses
308,964 CLP.F, Contribution 210,126
1,027,754 Office Pay Expenses -
5,404 092 Employes Pay Expensas 3,644, 696
- Employes Leave Salary Expenszes 255,203
285,600 Honorarium Salary Expenses 211,200
69,576 | Travelling Expenses 24,074
- Transportation Allowance Expenses 18,591
13,745 Banus Expanses 10,291
. T.0.5. fram Salary Bill Code-924 12,700
6,933,231 TOTAL 4,386,881
Annexure 15 : Contingencies and Municipal Taxes
265,851 Lagal Expenses 198,000
96,153 Telephane Expenses 93,046
115,687 Electricity Expenses BE,069
97,736 Vahitle Repalring Expenses 446,486
278,536 Fual Expanses 459,640
3120 Drawing Materials Expenses -
61,515 Oiflce Expenses 454,648
54,796 | Stationary & Printing Expenses 41,159
S0, Q0 Building Rent Expensas 30,000
4. 658 Unifarm Expenses 3,108
46,545 xeox Expenses 115,649
131,686 Municipal Corporation Tax Expenses =
372 Bank Commission & Charges Expenses 1,951
¥.200 Dffice Bullding Maintenance Expenses =
2,938,763 Outsourcing Work Expenses 4,435 354
48,352 Yehicte Insurance Expensas ¥ |
156,708 Advertisament Expanses 280,370
15,575 Postal Expenses 26,149
5,400 Book Purchase Expenses -
- Other Expenses 2,600
10,000 Income Tax Appeal Fees Expenses 5,000
- Administrative Expense { Limda Lane Office) 1.063,732
17,592 Prepaid Vehicle Tnsurance Expenses -
4‘39-I|*HE TOTAL '.rlaun!zm
Annexure 16 ; Project Expenses
B4.480 Dther Project Expenses .
1Y PN L § E—
|lIJI .'_ 3 ""1
. II:_r i Q}h"‘l |
- Cocupancy Penalty .fj}h P 441,400
115,197 Regularise Fee L T 765,381
3,167,974 Recoveries of Expenditure hﬂ-},\ 808,223
3§13?,1?:l = TOTAL 2,01 EI:.u:

+ TRTRE s T
[ haled- Bt

qh#_f"r. arTeEsT AT LIAYER T '.P



Jamnagar Area Development Authority

SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2016-17

Previous Year 31.03.2017
31.03.2016 Rs, PARTICULARS RS.
Annexure 18 : Interast Income
133,211,547 | G.5.F.5. (FOR} Interest 90,273,690
2,676,451 J,M.C. Loan Interest 3,226,492
5,996 Staff advance Interest Income 5,956
289,085 Bank Interast 1,709 428
189,281 Peaal Interest 204,768
186,430| G.5.F.S. (Liquid) Interest 27,818
136,662,799 TOTAL 95,452,192
Annexure 19 ; Annual Rent of Land or Leased
291,175 Rent of Bullding 352,820
B, 3496 Rent of Land Leasad &, 346
297,521 TOTAL 369,166
Annexure 20 : Miscellaneous Receipts
12,700 T.0.5. fram Salary Bill Cade-32A, -
200 Licence Bgok Fee 200
12325 Sales of Farm 33,450
110,000 Licence Renewal Fee 87,000
{1,000 Litence Fee 40,000
12,100 Herding Baard Fea .
= vehide Insumnce Clalm BRecelpt 236,712
549| Record Copy Fee 936
120 Application Fee {Infarmation Act) 260
- Sundry Balance Written hack (Net) [Refar Note (xv)] 1,042 488
188,694 TOTAL léH?EﬂiE
13,875 Plan Copy Fee 20,425
2,685,530 Soutiny Fee 3,683,745
3460 Zonning Certificate Fee 10,980
2,702,865 TOTAL 3,715,150
J=01 Oy el et Eé}



Jamnagar Area Development Authority
GROUPINGS TO THE ACCOUNTS FOR THE YEAR 2016-17

Previous Year 31.03.2017
| 31.03.2016 Rs, PALIIULAD RS.
A Recelpts on Assets & Capital
Housing Scheme & Other Projects
5,306,610 Sardar Patel Bhavan Project (Face-1) 6,306,610
27,151,108 Urban Poor Housing Scheme Incoma 27,546,708
Infrastructure Fund
15,167,928 Infrastructurs Fund 15,167,928
46,525,313 TPE'S Infrastructure Fund AE6,526,313
Others Recaipts
20,529 356 Pramlum Fea 20,929,356
Profit End of the Previous Year
364,823,770 Cpening Balanca 405,194, 189
130,370,419 Add! Excess of ITncome Over Expenditure for the year o0, 142,274
= Less: Adjustmant on account of panding reversal of accrued interest of |- 114,180,714
GSFS
495,194,189 Closing Balance 471,155,699
611,275 TOTAL_587,732.614]
B Loans
5,771 Advance to Stall Member 4,938
12,002,000 Gouvernmant Loan Accaunt 12,002,000
20,961,363 From Others - . 20,961,363
;a EEE,LE TOTAL 32,968, 301
C Grants from Government
Economic Weaker Section Housing Scheme Projects
70,560,000 Mikhya Mantr Gruh Yojna 70,560,000
. Pradhan Manirl Gruh Yojna 136,080,000
Town Planning & Urban Development Projects
- Grant under UGP- 81 40,0040, 000
70,000,000 Grant under UDP- 78 100,000,000
150,000,000| Grant from TPS Revolving Fund 150,000,000
Other Projects
5,307,250 Advance for Solid Waste Management Programme 5. 307,250
BEET6,955 Grank from Government of Gufarat R5,676,965
362,544,215 TOTAL[__568,624,215
o Current Liabilities
Provision for Expenses
BE33.429 Provision for Salary 344 /54
7.4591,290 Provision for Expenses 476,166

\=i i-_))\- CRint Eyn ﬁ;,,ml iy



Jamnagar Area Development Authority

GROUPIMNGS TO THE ACCOUNTS FOR THE YEAR 2016-17

Previous Year PARTICULARS 31.03.2017
| 31.03,2010 Rs, RS,
Other Liabilities
1,600 Profazsional Fees
20,081 CPF From Salary
48,184 VAT from Contract Bl =
154 591 Labour Walfare Fund Cass 103,243
165,030 T.D.S. from Contractor Bill (94C) -
- Savianl & B E Consultants (Service Tax) 40,193
- Mars Planning & Eng. Sarvice Pt Lid. 230
= Standard Bulldcon 387
200 Wedil Ran]l Raiput it
200 V. P, Parmar -
200 Harkishan K. Jethva -
300 layshrea Constriction -
1,365 Parmar Devarajbhal Khimajfbhal =
28,100 Auction Deposit =
40,548 Mehta Publicity -
45,290 Liabillty towards Uncleared Chagues 152290
B,631.318B 1,067,203
E Advances & Deposilts
Advances
510,109 Advance of Sale of Bullding 510,109
G, 708,440 Advance of Premium Fee {Plots) fi, 708, 440
10,725,408 Saleable F.5.1, =
18,491,378 Development Fund 22862199
99 869,772 Service & Amenities Fees 108,586,428
334,775,387 Advance of TPS Plot 338,775,387
167,976 K. ). Hakum Constructlon Co, 267,976
268,912 Bright Construction J K Nakum 288,912
544,772 District Planning Officer, Jamnagar 544,772
Deposits
23,729 Time Limit Deposit 24,729
28,980 Testing Charges Deposit 184,522
188,770 Earnest Money Deposlt 138,750
£56,353 G. M, B. Work Deposit 856,393
1,231,447 Performance Band Deposit 601,835
1,290,000 Agsoclation of Person Daposit 1,320,000
1,546,880 Freg Maintenace Guarantes Depaos)t 1,554,465
2,072,217 Other Deposit 2,072.217
7,516,435 Retention Meney Deposit 5,BE7.178
10,118,990 Contractor Security Deposit 16,195,384
17,362,909 Trea Plantation Security Deposit 18,493 409
26,185 143 Davelapment Parmiszion Security Deposit 25,980 697
Eﬁ.EﬂIinﬂT 55 5 ]
F
Economic Weaker Section Housing Scheme Projects
- Pradhan Mantri Grubh Yajna [Met of beneficiaries' contribution} 78316819
141,080,272 Mulklhyya Mantr] Grub Yojna (Met of beneficiaries’ contribution) 266,545,092




Jamnagar Area Development Authority

GROUPINGS TO THE ACCOUNTS FOR THE YEAR 2016&6-17

Previous Year PARTICULARS 31.03.2017
|_31.03.2010 RS, RS
Town Planning & Urban Davelopment Prajects
Caupa Way Work 3,787,772
¥ Ciommunity Hall & School Bosms 42 706 BEE
Jh, 4R Sat-Rasta Projact Fo,480
11,708,497 T. P, Scheme {34 & IB) 11,708,497
51,617,285 Road Project 73,044,527
Other Projects
4,300,512 Sardar Patel Bhavan Project [Face - 1) 4,300,512
Eﬁ IH i’i TOTAL = H!-I!H!Bi?
G
38,133,288 Urban Poor Housing Scharma 38,133,288
=aidar Patsl Brodect
18,043,292 Drlrtking Water Pipaline Project 18,043,292
618580/ ToTAL [ £6176,560
H Current Assets (Other than Cash & Bank)
Accrued Interests on Deposits
= acerued Interest on CBI FOR 123130
BO, 473 Accrued Interest on G.5.F.5. Liguid deposit .
154,451,005 Acerued Interest an GU5.FE.S. FDR A0, 868 096
12, 484 Sween - 2012 12,484
Balances With Revenue Authorities
- TDS Recalvabie 41,1132
- Incoma Tax Demand AY. 2009-10 Under Protes: 1,860,000
= Incame Tax Demand A.Y, 20010-11 Under Probess BOO,000
- Income Tax Demand AY, 2011-12 Undar Protest 14,370,000
= Incoma Tax Demand ALY, 2013-14 Under Protest 3,790,780
& 800, 000 Income Tax Demand ALY, 2012-13 Under Protast 14, 800,000
Income Tax Demand AJY. 2014-15 Under Probest 3,270,000
Prepald Expenses
Frepaid Vellcle Insurance Premium 349,698
Other Current Assets
- Jay Bharat Security Organisation 3,857
. Shantl Canstruckhon 33,988
683,764 Matang Engineers - Jamnagar 6B3.764
160,027,726 TOTAL 80,355,879
I iSundry Debtors
Other Receivables
B.425 Kalaben R. Thakarar *
7971 Gujarat Forest Development Corporation Ltd. f_.:.;ﬁ_ '-'.". _
45,213 Mansukhlal Vashrambhal Busha Etc. [T N -
166,705 |  Lfe Insurance Corporation of India 2 [ <Ay Xz | .
&,000,000 Jamnagar Municipal Corporation VRA 5 B, 000,000
6,728,305 IMC ( Fire & Safety Equipments) ¥l 6,728,305
9,132,702| 1M.C. Loan Interest Receivable NNL' : 12.563,962
—2 087321 Ll Fsrmatine Authary TOTAL 25,292,267
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Jamnagar Area Development Authority

GROUPINGS TO THE ACCOUNTS FOR THE YEAR 2016-17

Previous Year PARTICULARS 31.03.2017
| 31.03.2016 Rs. RS,
J Cash & Bank Balance
25 068 Cash On Hand 12,312
Balance: With Bank Accounts
- HOFC Bank &fc, No, - 05691450000165 436,567
- C. B.1. - Afc. No. 3571881309 - 1,BG7 651
32,542 State Bank of India Lal Bunglow 1105817
204,582 | Unien Bank of India - 30224 700,595
1,713,904| Union Bank of India - 40206 - 308,783
3,367,150 Axig Bank - HIUDIUUHEB?{HRB 6,058,334
8,655,200 Kotak Mahindra Bank - 70655 5
Fixed Deposits With Banks & Others
= li'__B.I. FxAfc - 1309 &4, 775 M0
1 Personsl Ledger a/c. 1
200,000 aujarat State Finance Service Ltd. Liguid Deposit -
3.32%.170 Fied Deposit Receipt Register -
7,975,000 Union Bank of India Autosweep a/c. 1.040,000
1,046,340.071 Gujarat State Finance Service Ltd. (FD) 1,056,989 653
_1,073,039,187 TOTAL|_ 1,069.145,724
K Loans, Advances & Deposits
Advances far Projects
&, 775,131 Development Plan Expenditure 5,946 559
5,350,000| Jamnagar Hapa Udhyog Sahkar Sang. Lid. a
4,117,439 Nagarsim Drinking Water Project .
Deposits
a0 Javaben Punamchand Gulabchand Shah pl
1.000 securty Deposit 1.000
4,081 Security Depasit Return 4,061
5,821 Royalty Deposit 2.921
9] Depostt with Court 14,000
14,267,632 TOTAL 5,971,541




Jamnagar Area Development Authority

GROUPINGS TO THE ACCOUNTS FOR THE YEAR 2016-17

Previous Year PARTICULARS 31.03.2017
| 31.03.2016 Rs, RS.
L iSundry balances written back [ written off
Balances Writtan Back {Incoma)

Saleable F5I 10,725,408
- Parmar Devarajbhai Khimjibhal 1,365
- Avctlon Deposit 28,100
- Jayshres Constructan 304
- Mehta Publicity 40,548
- Valji Ranjl Rejput 200
- Y P Parmar 200
- Harkishan & Iethhva 200 |
= SUB TOTAL {(A) 10,7 41

Balances Written Off {Expanse)

= Mansukhlal Vashrambhal Busha 45,213
- Life Insurance Corporation OF Tndia 166,705
- Kalaban R Thakrar 6,435
- Gujarat Forest Development Carporation Ltd. 7971
- Javaben Punamchand Gulabchand Shah BO
= Jamnagar Hapa Udhyog Sahkarl Sang. Ltd, 5,410,000
- Nagarsim Drinking Water Project 4,117,439
- SUB TOTAL (B) 9,753,833
: TOTALIA) - (B)_1,942.888
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Jamnagar Area Development Authorty
Jamnagar

Notes to and forming part of the Financial Statements

1 Significant Accounting Policies

(i)

(i1}

(i)

(iv)

(v}

{vi)

{wii)

Basis of Preparation of Financial Statements

The financial statements have been prepared on a golng concern basis under the
historical cost convention. The Authority follows mercantile system of accounting and
recognises significant items of income and expenditure on acorual basis except interest
on fixed deposits.

Fixed Assets, Depreciation & Amortisation

Fixed Assets {(other than land) are stated at cost less accumulated depreciation. Cost
it inclusive of freight, duties, taxes, Incidental expenses related to
acguisition/installation. Depreciation is charged under Written Down Value (WDV)
Method In accordance with the rates as prescribed under the Income Tax Rule, 1962,

Impairment of Assets

An asset is treated as impaired when the carrying cost of the same exceeds. (s
recovarable amount. An Impalrment |s charged to the Profit & Loss Account in the year
in which an asset is identified as impaired. The Impairment loss recognised in prior
accounting pericd is revarsed if there has been a change in the estimate of the
racoverable amount,

Investments

Current investments are carried at lower of cost and falr value. Long Term
Investrnents are stated at cost less provision for diminution in value other than
temporary, if any.

Capital Work in Progress

In respect of continuous capital works towards all infrastructure projects such as Road
Works, Drainage & Water Supply, the same is considered as Capital Work in Process in
the year of initiation and subsequently Capitalised on completion of the project.

Gr_an'l'.s

Capital grants received from government departments towards various projects are
shown as liahilities / capital receipts and the same are appropriated against respective
project costs or assets on compiation of such projects.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised
when there Is a present obligation as a result of past events and It Is probable that
there will be an outflow of resources. Contingent Liabilities are not recognised but are
disciosed in the notes. Contingent Assets are neither recegnized nor disclased In the
financial statements,
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Jamnagar Area Development Authorty
Jamnagar

Notes to and forming part of the Financial Statements

(1

(i1)

(i)

(iv]

(v)

(vi)

[wii)

(wiii)

(i)

Motes to Account

Debit /| Credit balances in respect of Raceivables and Payables, appearing in the financial
statements are subject to confirmation from the respective parties.

Previous year figures are regrouped / rearranged wherever considered necessary Lo
make them comparable with that of previous year.

The Authority has allotted various works, contract to sundry contractors by following
tender system of work allotment for which security deposits / performance guarantee are
chtained from such contractors. Such security deposits / performance guarantee are
returnied to contractors on satisfactory completion of work.

The physical possession of Fixed Asset viz, Fire ‘& Safeéty Equipments has been given to
Jamnagar Municipal Corperation (JMC) in terms of notification issued by Urban
Development and Urban Housing Department and hence the Aurthority has not ciaimead
depreciation thereon during the year,

The Authority has grantad loan of Rs. 1.00,00,000/- to Jamnagar Municipal Corporation
(IMC) during the year 2004. The principal amount of Rs. &0,00,000/- and cumulative
interest of Hs. 1,25,63,962/- (Upto Previous year Rs. 91,32,702/-) thereon Is recefvable
by the Authority. The Jamnagar Municipal Corporatien has discontinued making payment
of inataliments towads such loan from April 2010,

The liability towards cheques allotted b0 various parties which have become stale |s
shown under the head current liabilities.

Interest earned on amount invested from the Grants has been cansidared as revenue
income and the same is credited to the Income & Expenditure Account.

In terms of various Notifications issued by Urban Development and Urban Housing
Department such as Notification No. KV/BS of 2014/IMN/902012/355342/F dated
01.03,2014, the Authority is in process of handing over various projects to Jamangar
Municipal Corporation,

The interest on fixed deposits is accountad fer as income as and when such deposits are
matured. The Authority follows this system on co nsistant and regular basis.
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Jamnagar Area Development Authorty
Jamnagar

Notes to and forming part of the Financial Statements

II

(x)

Motes to Account

The. Establishment and Other charges comprises of expenses relating to employees
salary, allowances, PF contribution, travelling expenses etc. These administrative
expenses are recurring & revenue in nature and accordingly are charged off to the
Ircome & Expenditure Account,

(xi) The Authority has not made provision for its contribution to be made towards Mukhya

(=il

{ xiii)

(xiv)

(xv)

{avil)

Mantri Gruh Yojna and Pradhan Mantrl Gruh Yojna Scheme i.e. residential housing
echeme for economic weaker section of the society and the same will be accounted for
on completion of the oroject.

The Authority Has shown the amount of contribution received from Central Goovernment
and State Government towards Mukhya Mantrl Gruh Yojna and Pradhan Mantri Gruj
Yojna seperately and the capital expenditure Incurred towards such projects are shown
at amounts net of contribution recelved from beneficiaries aof the project. '

The Authority has Incurred capital expenditure of Rs. 13,04,65,092/- (Previous Year Rs,
7,05,20,272/-) towards Mukhya Mantri Gruh Yoina and that of Rs, 77,56,819/- (Previous
Year Ms. NIL) towards Pradhan Mantri Gruh Yojna nat of grants recelved and
contributions fram beneficlaries upto 31.03.2017.

The Authority maintains fixed deposits with Gujarat State Finance Services Ltd, (G5FS)
which is appearing at Annexure 12 - Cash & Bank Balances. The accrued interest for the
year in respact of such fixed deposits is appearing at Annexure 10 - Current Assets.
During the year, there |s reversal of Rs. 11,41,00,241/- from the sccrued intarest
account due to its duplication and the same has been adjusted against accumulated
profits at Annexure 1 of the Annual Accounts.

The Authority had obtained loan of Rs. 1.20 crores from Urban Development Department
(Gujarat) and Town Planning & Valuation Department (Gujarat State Gandhinagar)
during earfier years, which has been utilized on the objects of the trust during the
previous years. In this regard, the appiication of the Authority made to the respective
departmients to consider the fcan as grant is pending at present.

The Autharity has considered old cutstanding amounts in respect of items of recejvables
and payables for corresponding write off / back as per decision taken during the course
of mesating with the Chairman & Collector Jamnaaar

The previous year's figures have been accordingly regrouped / reclassified, wherever
considered necessary, to conform the current year's classification.
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