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INDEPENDENT AUDITORS' REPORT
To
The Members of
Shree Gayatri Satyamev Realty Pvi. Ltd.
Report on the audit of the financial statements

( Opinion

We hove audited the cccompanying financial statements of Shree Gayahi
Satyamev Really Pvt. Lid., which comprise the balance sheet as at March 31,
2020, and the Statement of Profit and Loss for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and fo the best of our informalion and according fo the
explanafions given fo us, the aforesaid financial statements give the information
required by the Companies Act, 2013 ['Act’) in the manner so required and give
a frue and fair view In conformity with the occounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020,
its profit for the year ended on that date.,

Basis for opinion

We conducted our audif in accordance with the standards on auditing

f specified under section 143 (10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the quditor's responsibilities for
the audil of the financial statements section of cur report. We are independent
of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our gudit of the financial statements under the provisions of the Acl
and the rules thereunder. and we have fulfiled our other ethical responsibilities
in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

Key audil matters are those matters that, in our profesmdne:l
most significance in our audit of the financial sir::li’t-:&rr"le-ﬂisaH c:rf\hasemr
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These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon., and we do not
provide a separate opinion on these matters.

Key Audit Matters are not applicable to the Company as it is an unlisted
company.

information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board's Report including Annexures to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor's report
thereon.

Qur opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so. consider whether the other
information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

if, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are reguired to report that fact. We
have nothing to report in this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
prevenfing and detecting frauds and other wregulc:rmes selection and
application of appropriate accounting policies: magki ol
estimates that are reasonable and prudent; and des&gn irplen
maintenance of adequate internal financial contrels, that w“era operaling
effectively for ensuring the accuracy and completene fhe: dccounting
records, relevant to the preparation and presenmhomoH unéj_g statement




Evoluate the appropriateness of accounfing policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obiained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a maferial uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
staternents or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the dale of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concemn.,

Evaluate the overall presentation, structure and content of the financial
statements, inciuding the disclosures, and whether the financial statements
represent the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with those charged with govermnance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal contral that we identify
during ocur audif.

We also provide those charged with govemance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the
audit of the financial siatements of the cumrent period and are therefore the key
audit matters. We describe these matiers in our auditor's report unless law or
regulatfion precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements e La 250N
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that give a true and falr view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concemn and using the going concern basls of
accounting unless management either intends to liguidate the Company or fo
cease operations. or has no redlistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due o
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs wil always detect o materiai
misstatement when it exists. Misstatements can arise from fraud or efror and are
considered material if, individually or in the aggregate. they could reasonably
be expected fo influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepficism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements.
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate 1o
provide a basis for our opinion. The risk of not detecting a material missiatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intenfional omissions, misrepresentations, or the
overide cf intemal contral.

Obtain an understanding of internal confrol relevant to the audit in order 1o
design audit procedures that are appropriate in the circumsiances. Under
section 143{3)(i] of the Companies Acl, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of suchcontrols




1. As required by the Companies (Auditor's Report] Order, 2016 (“the Order"),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

[a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

(b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

) The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of

account;

([d) In our opinion, the aforesaid financial statements comply with the
accounting standards specified under section 133 of the Act, read with rule
7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on
March 31, 2020 taken on record by the board of directors, none of the
directors is disqualified as on March 31, 2020 from being appointed as a
director in terms of Section 164 (2] of the Act:

() Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any fime during the year is less than Rs.25 Crores, the Company is exempied
from getting an audit opinion with respect to the adequacy of the infernal
financial controls over financial reperfing of the company and the operating
effectiveness of such confrols vide nofificafion dated June 13, 2017; and

[g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our informatfion and acswdmg to the

explanations given to us; N




C

d. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative
confracts for which there were any material foreseeable losses; and

c. There has been no delay in fransferring amounts, required fo be transferred,
to the Investor Education and Protection Fund by the Company

Pldce: Ahmedabad For, Nirav Patel & Associates
Date ; 19/09/2020. Chartered Ac:nun!unis_ —

(C.A. Nir D\ =\

(Partner.)
M.NO.132409.
FRNo.: 129824W
UDIN : 20132409AAAADGY692




Shree Gayatri Satyamev Realty Pvi. Lid.
Balance Sheet as at 31st March, 2020

(Amount in Rupees)

Particulars

As af As af

Note No. 21/03/2020 31/03/2019

(1)

(2)
(3

(1

(2)

EQUITY AND LIABILITIES
Shareholder's Funds

(o) Capital

(bl Reserves and Surplus

(c] Money Received against share warents
Share Application Money pending allotment

Man-Current Liabilities
{a} Long-Term Bomowings
b] Detered Tax Liabilities (Net)
(¢} Other Long Term Liabilities
(d) Long-Term Pravisions
Current Liabilities
[a) Short-Term Borrowings
(o) Trade Payables
{c) Other Current Liabilities
id] Short-Term Provisions
TOTAL

ASSETS
Non-Current Asseis
{a) Fixed Assets

(i} Tangible Assets

(i) Intangible Assets

(i} Capital work-in-progress

[iv} Intangible assets under development

() Non-Current Investments
{c) Defered Tax Assets [Net)
(d) Long-Tenm Loans and Advances
(e) Other Non-Current Assets
Cument Assels
(a) Curent Investmeants
(b} Worl in Progress
(c] Trade Receivables
(d) Cash and Cash Equivalents
{e] Short-Term Loans and Advances
(f) Other Current Assets
TOTAL

I 30,000,000 100,000
2 490,634 336,705
3 124,723,104 1,00%,000
4 9,298,403 178,535
5 827,000

477,279

165,816,424 1,624,240

7 5,138,418 1,604,300
133,168,628

g 3.344,450 -

g 280,085 19,939

10 23,449,712 -

11 453,150 -

165,816,424 1,624,240

5ee accompanying notes to the financial statements

For, Shree Gayatri Satyamey Eeaif; Pyt Lid

\v/ % :‘a |
Director

Director

Flace : AHMEDABAD
Date ; 19/09/2020

For, Mirav Patel And Associates

e Charfered Accountepts
T\ A
& L F : |II I.
¢

irav Su Patal
(Partner)

M. NO. : 132409

FEM | 129B24W

Place : AHMEDABAD
Date : 19/0%/2020




Shree Gayatri Satyamev Realty Pvi. Lid.

NOTES TO BALANCE SHEET

(Amount in Rupees)

NOTE # 1
Share Capital
Pasticul As at As at
e 31.03.2020 31.03.2019
Avthorised Capital
3000000 Equity Shares of Rs.10/- each 30,000,000 100,000
Issued, Subscribed and Paid up
3000000 Equity Shares of Rs.10/- sach 30,000,000 100,000
Total 30,000,000 100,000
kReconciliation Of Number Of Share
Particul As al As at
S 31.03.2020 31.03.2019
Equity share:
Balance as at the beginning of the year 10.000 10,000
Add: Shares issued during the year 2,990.000 -
Balance at end of the Year 3,000,000 10,000
Details of shares held by shareholders holding more than 5% of the aggregate
Posticil As af As at
ARSI 31.03.2020 31.03.2019
Equily Shares
vijaybhai Naranbhai Patel(50%) 2,700,000 5.000
Bhartiben Vijaybhal Patel {50%) 300,000 5,000
NOTE # 2
Reserves and Surplus
Pasticot As at As at
cate 31.03.2020 31.03.2019
Surplus
Opening Balance 334,705 331,259
Add: Profit of Cumrent Year S 153931 5.446
f )
Total 4%0.634 334,705

e




NOTE# 3
Long-Term Borrowings

Particulars e i
31.03.2020 31.03.201%
From Banks
Secured
Car Logn 3215813 -
Unsecured
Bank over draft A7 494,319
Loans from related Parties (Unsecured)
Bharatiben ¥ patet 35,000 35,000
Vijaybhai N Patel 71,864,130 74,000
Mikhilkurmar B Patel 1,055,922 =
Uttam Bhagwandas Pate| 1,055,922
Total 124,723,106 1,009,000
NOTE # 4
Trade payble
As af As at
spnissin 31.03.2020 31.03.2019
Sundry Creditors 9,298,403 178,535
Total 9,298,403 178,535
NOTE# 5
Other Current Liability
. As at As at
s 31.03.2020 31.03.2019
Advance from Members 827,000
Total 827.000 -
NOTE # &
Short Term Provisions
As at As at
haracuhors 31.03.2020 31.03.2019
Electricity Bill 33,7481 -
Bank Interest Payable 443,518 -
Total 477,279 -




00E'P09'L [ Bip'BEL'S | 2S6'BeE - 756'8468 g | 0sg’2e0’s = | oco'eer'y | oos'vo9'L LN
- SEL'E [ S9F'y - 000"y £ 000" ¥ - FET
880'8E £1En| = ZIE'0! 2 COR'8Y - SOE'gr - 2uruIng
- oze'al QIRE = YIBT - ZOT'E| 202'E | - siasl
B&2'98 FPET - GY4T - brean . Fre’ 68 - mndwon
- LLETEZEE BFra/E = Brr'8/8 = 6LLE0E Y - GLLL0T Y - ooy
00E P07 | DOE¥09" | - - = - 00E'¥0F' | - - O0E'709°1 dous
HTTE]
sioz/so/i| ozoz/so/ie|  ozoz/eo/ie| )PV A2 oupiog [SIOTRO/0l s o sy | woyonpeq | vowppy/uowsinbay] | 8102/¥0/10)
uo sy U Sy uo sy jpsodsig ue $1- Bl uo Y| siojnopng
H30ld BN pund uoypidaidag }20ig $5040)
sjassy ayqbusy
L # ®JON

‘P “jAd AYpay AawpAs WnAnS 3a1yg

W

~




Shree Gayatri Satyamev Realty Pvt. Lid.
Profit & Loss Statement for the period ended on 31st March, 2020
[Amount in Rupees)

Sr. Particul Note Year Ended Year Ended
No. SRR No. 31/03/2020 31/03/2019
. Revenue from Cpearations 4,462,000 -
ll. Other Incomes 12 804,682 228,000
lll. Total Revenue (I + 1) 5,248,682 228,000
IV. Expenses:
Direct Cost 13 121,875,220
Changes in Inventories of Work-in-Progress (133,168,428)
Emplovee Benefit Expenses 14 4,423,606 120.000
Finance Costs 5 6,994,040 -
Depreciation and Amortization Expense 7 898,952 -
Other Administrative and Selling Expenses 16 4,090,861 32.554
Total Expenses 5,114,751 222,554

V. Profit before Exceptional and Extraordinary

Items and Tax (Il - IV) 153.931 5444

V. Excepiional ltems
Loss due to goods destroyed in accident

Vil. Profit before BExtracrdinary Items and Tax [V - V) 153.931 5.444
Vill. Extra Ordinary tems
X, Profit before Tax (VII- VIl 153,231 5444
X. Tax Expense:
{1] Current tax = .
|12) Defered Tox
X1, Profil! [Loss) for the period from Continuing 153,931 5,446

Operations [IX - X)
Gross profit Ratio
Net profit Ratio|PAT]
Xil. Profit/Loss from Discontinuing Operafions
X, Tox Expense of Discontinuing Operations
XV, Profit/ lLoss) from Discontinuing Operations (affer Tax)

(%11 = )
XK. Profit! |Loss) for the Period (X| + XIV) 153,931 3,446
XVI. Earnings Per Eguity Share §
(1) Basic 0.05 0.54
{2] Diluted 0.05 0,54

See accompanying notes fo the financial statements

For, Shree Gayahi Satyamev Really Fv! Ltd For, Nirav Patel And Associales

Chartered Accountants

W ot o B "

Director Director CA Nira¥ § ai Patel |
[Partner)
M. NO. : 132409
FEN : 129824W

Place : AHMEDABAD Flace : AHMEDABAD

Date : 19/09/2020 Date : 19/09/2020
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MOTE # 8
Trade Receivables

As at As at
Ramicusdts 00.01.1900 00.01.1900
Receivable from Members 3,346,450
Total 3,344 450 -
NOTE #
Cash and Cash Equivalents
As at As at
PEREICUNNS 31.03.2020 31.03.2019
Balance with Banks :-
|The Ahmedabad Co Op Bank Lid 2,885 3,239
State Bank of India 11,779 =
Cash on Hand 245,400 | 6.700
Total 240,065 19,939
NOTE # 10
Shert term loans and Advances
As at As at
Foaiia 31.03.2020 31.03.2019
Jitendra D Patel - HUF 2,177.700 =
|Pramukhbhai D Patel 2,489,834
108 Receivable 9981
Kaushikbhai C Patel 16, 779167 =
GS3T Credit 1,630,454 =
Prepaid Insurance 362,576
Total 23,449,712
NOTE # 11
Other Current Assets
: As at As ot
g 31.03.2020 31.03.2019
Misc Expenditure (Assets)
Share capital Raising Fees 453,150 =

Tatal

Ajy?/ 453,150

oy




Shree Gayatri Satyamev Realty Pvt. Lid.
NOTES TO PROFIL & LOSS ACCOUNT

NOTE # 12
Other Incomes
—— Year Ended Year Ended
31.03.2020 31.03.2019
Rent Income - 228,000
Interest Income 804,682 ~-
B0&,682 228,000
NOTE# 13
Direct Cost
Particulars Year Ended Year Ended
31.03.2020 31.03.2019
Purchase &7 .96%.686 -
Land Purchase 23,302,305 -
Labour exp 19,782,455 -
Electricity Exp 244,524 -
Duties and taxes paid on goods and service 9,935,039 -
Brokerage 500,000
Freight and Forwarding exps 27.390 -
Rera Exp 112,521 -
121,875,920 -
NOTE # 14
Employees benefit Expense
T Year Ended Year Ended
31.03.2020 31.03.201%9
Salary 1,778,069 -
Bonus 145,537
Director's Remuniration 2,500,000 190,000
4,423,606 190,000
NOTE # 15
Finance Cost
Failietion Year Ended Year Ended
31.03.2020 31.03.2019
Interest 2,068,612 =
Loan Processing Fees e 1,719,401 -
Bank Charges N\ 8,027 -
) 6,994,040 -




NOTE # 16
Other Administrative and Selling Expenses

Particulars Year Ended Year Ended
31.03.2020 31.03.2019
Other Administrative exp
Accounting Fees 23.500 1.000
Audit Fees - 5,000
Bank chgarges - 354
Repairs and Maintnance 27,500 25,600
Legal Exps. - 400
Telephone and Intemet exp 20,9202 .
Insurance exp 51,013 .
Int on TDS 1,000 -
Printing and Stationery exp 174,000 -
Professional Fees 1,984,150 -
Transporiation exp 8,800 -
Web site exp 7,000
Other exp 39,193 »
Priliminary exp 50,350 x
Diwali exp 38,562 -
Rent Rates and Taxes
Income Tax 1,430 -
G3T 16,408 -
Selling exp
Advelisement exp 1,647,053 =
Total 4,090,841 32,554




SHREE GAYATRI SATYAMEV REALTY PRIVATE LIMITED

Notes Forming Part of Accounts

Note # 17
A] Accounting Policies:-

1. Accounting These accounts are prepared under historical costing
Conventions:- convention on accrual basis as a going concern and in
accardance with the accounting standards referred to

in section 133 of the Companies Act, 2013

2. | Fixed Assets :- Fixed Assets are stated at the cost of acquisition or |
caonstruction. Acguisition cost includes taxes, freight,
insurance and other incidental expenses related to
acquisition and installation bur are net of CENVAT credit
and subsidy availed on the same. All costs relating to the |
acquisition and installation of fixed assets are capitalized |

; and Attributable interest and expenses of bringing the |
; respeclive assels to working condition for their intended
! use are capitalized. !

Assets indentified and evaluated technically as obsolete
and held for disposal are stated at their estimated net
realizable value.

13, 'Iniqngi'bl'e;-ﬁ-s'iuéﬁ_:-'"m I'r;ltdng'ibie Assets are stated at cost of uc;:-}-ﬁi-sition less
accumulated amortization.

Expenditure on internally generated intangible assets
should be recognized as an expense when it is incurred
unless it is probable that the expenditure will enable the
asset to generate the future economic benefit.

Intangible Assets are reviewed at each balance sheet
date. If the expected useful life of the asset is significantly
different from the previous estimates, the amortization
period is changed, and if there is significant changes in
the expected pattern of economic benefit from the
assets, amortization method is changed.

4. Depreciation :- Depreciation on tangible assefs is provided on written
down value method at the rates and in the manner
prescribed in Schedule |l to the Companies Act, 2013

' Depreciation on additions during the year is provided on

pﬁp’bcsis.
Allfrtangible assets will be amortised over their useful life

: gf-TﬁE;.j ipderlying assets and/or in case where the useful
life of the asset is uncertain the same is amortized over
ten year using straight line method.




5. Income -R&cngnilinn

6.,  Inventories :-

7. Investments :-

‘8. Borrowing Costs :-

1] Revenue from construction activity is recognized on
the percentage of work completion method. And
any excess amount of receipts from members is
treated as advance from members and/or any short
amount treated as receivable from members.

2] Revenue from sales of plots and land is recognized as
and when significant risk and rewards of ownership is
transferred along with possessicn of the property and
there is no significant uncertainty exists regarding the
amount of consideration.

3] Income from Investment, if any, is recognized as and
when right to receive is established.

4] Interest on Loans is recognized on accrual basis by
considering daily outstanding balance..

ltems of inventories are valued on the basis given

below:

l) Raw Material, Work in progress and Finish goods
are stated at the lower of cost or net realizable
value.

) Stores and spares and loose tools are stated at
the lower of cost or net realizable value.

Cost is arrived at using FIFO method. The cost includes
raw material cost, Conversion cost and appropriafe
production overheads in case of work in progress and
finished goods, incurred in bringing such inventories to
their present location.

The inventories are stated at net of excise duty, & VAT,
wherever applicable.

inw.res‘r.me'ﬂﬁ.:a.nd short term investments.

LGHW( nl.-' stments are stated at cost inr.:!uding:
acquisiion cha

Short-term: Wwesiments are stated al net realizable value.

construction of qualifying fixed assets are capitalized as
part of the cost of fixed assets, up to the date the asset is
put to use. Other borrowing costs are charged fo Profit
and Loss Account in the year in which they are incurred.




(9. |

Hehremeni Benefits Short term employee benefi ts are reccgmzed “as an

10

13

11

Tax on Income :-

' Use of Estimates :-

| Contingent

Liabilities :-

-Thé"m;:_{r_éééﬁt-é'i_ién of financial stalem;rnts'

- expense in the profit and loss account of the year in

which the related services is rendered by the employee.

Post employment and other long term employee benefits

are recognized as an expense in the profit and loss
account of the year in which the employee has rendered
services,

' The expense is recognized at the present value of the|

amounts payable determined using actuarial VGIUD‘TiDHi
techniques. Difference between assumptions and actual

- experiences, and effect of changes in actuarial

assumptions is recognized in the statement of profit and
loss as income or expense.

- The Company’s contribution to defined contribution plans
' are charged to Profit and loss statement in the year in
- which they relate.

Provision for tax will be made after considering ihe

statutory disallowances etc.
Deferred tax is recognized on timing differences being
difference between taxable income and accounting
income that originate in one period and are capable of
reversal in one or more subsequent period. Provision for
deferred tax is made using the tax rates and tax laws that
have been enacted or substantively enacted by the st
date,

The deferred tax assefs will be recognized when there is
reasonable cerfainty of sufficient taxable: income being
available against which such deferred tax ass ts can be
realized.

||
requires

 estimates and assumptions to be made that affect the |

| reported amount of assets and iabilifieson the date of |

the financial statements and the reported amount of
revenue and expenses during the reporting period.
Difference between the actual result and estimates are |
recognized in the period in which the results are known

| or materialized.

_'-('jcﬁﬁ"'ri-ngenf iabilities are not provided for, bul are

disclosed by way of note to notes on accounts.




2)

3)

4)

3}

6]

7]

8)

Figures of previous are regrouped and rearanged wherever necessary
and rounded off to the nearest rupee for betler presentation of
accounts.

The notes referred in the balance sheet and profit and loss a/c form an
integral part of the accounts.

The Balances of Depaositors, creditors, debtors, Loans and advances, and
unsecured loans are subject to confirmations and reconciliation, if any.

Whenever the original bills are missing reliance is placed upon the
vouchers authenticated by authorized person.

In the opinion of the board of directors, the current assets, loans and
advances are approximately of the value siated. if reglized in the
ardinary course of the business.

As per information and explanation given to us, the Provisions relating fo
Gratuity as per Gratuity Act efc. is not applicable to the company and
therefore has not made any provision in that respect.

Related Pariy Disclosure:
! Sr. Name of Descﬁﬁ_ﬂﬁ 1 Nature of ' Amount Amount
' No Related of Transaction involved involved
Parties relationship as on as on
31/03/2020 | 31/03/2019
1. | Vijaybhai N Director Director's 25,00,000 95000
Patel Remmuneration
2. | BhortibenV | Director |  Director's 0 95000
Patel Remmuneration |
| |
The Note required under sub-clause (i) and (i) of clause H of

)

i

Schedule Il - Contingent liabilities and commﬁments (to the extent
not provided for)

- %

&)

Contingent liabilities in respect of :

Particulars : Currenfﬁur Previous
~.Amount Year
R N - __ Amount
Claims against the company not Nl Nil
acknowledged as Debts i | L
' Guarantees | Nil il
| Other money for which the company is NEI Nil

| confingently liable.

Commitments in respect of :




Parficulars Current Year  Previous |

. Amount Year
L - Amount
' Estimated amount of confracts - Nl Nil
; remaining tc be executed on capital
| account and not provided for :
Uncalled liability on shares and other Nil Nil
investments parlly paid | e
Other commitments. il BN ——
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Nirav Patel & Associates Shree Gayatri Satyamev Realty Pvi Lid
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Director Directlor
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Date:- 19/09/2020 Date:- 19/0%/2020




