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We have audited the accompany ing finAncial statements orSubar111ali Capital 0 11c Limited ("Lht: 
lo111pa11y" ), which comprise the Balance Sheet as at J 1 ~1 Mnrch, 20 15, the Statcment nl' Prollt 
rind Loss. the Cash Flow Statement f'or the year th<::n cndcd. and a su111niary or signifil'nnl 
m.:count ing po licies and 0Lh1.:r explanatory inlormation. 

1Vllina gemc11t's H.csponsihility fo r th e F inancial S tatements 

lh~ Company's 13uard or Directors is responsibk: Ii.Jr the lll<Hters stilted in ~ct:Lio11 I J-115) 111' 
Companies /\cl, 2013 ("the Act'') with respe<.:l to the preparation or thc~c li11an1.: ial statl'll\CllLS 
tltat give a lrue and foir view or the linancinl posit ion .. finani.; ial pcr formam:e Hnd cash lhl\\'S or 
lhl: C(>mpany in accorcluncc w ith the ac<.:ounting principles generally accepted in India. induding 
the Accounting Standards specifa:cl under Section 133 of the Act. read witlt Ruic 7 or the 
l'o111panics (Accounts) Rule, 2014 . !'his responsibi lity also includes maintenance ol' adequate 
aL·counling records in accordanc<: with the provision or the A<.:t for safeguard ing tif the :1sset~ 11r 

the C\1111pa11y a11d li.>r preven ting and delc<.:ting f'rauds and 1 .. HIH.:r irregularities: sl'b:t1l1ll .11hl 
ap['>lieation or appropriat e ilCCt1u11ti11g pul ieies : 11iaking judgeme11IS ;111d l'-;lilllati..:s lli.11 ,Ii'•: 
1eas{111abk and prudcnt: and Jesig11, impll'mcnwtion and 111a inLc11ancl' 01· ;td1.:quatc 111L1..· rn~li 

Jinani.;ial i.:omruls. that \\ere operating cfli!cti\el) lor ensuring the accurae)' and l..'.L>1nplc1c11l' .. , u!' 
11i.:l..'.ullnli11g records, relevant lo the prepuralion and prcsc11t:itio11 ul' the linand.tl statuncnts that 
give 11 tn11.: and lai r view a11d arc free from 111aterial 111 isstalctnent, wht:ther dul' tu l'rnud ur 1..'l'1'11r. 

A nclitor's l~cspo11s i bili ty 

Our responsibility is to cxpri..:.ss an opinion on tlwsc financial statcnwnts based u11 uur audit. 

\Vi:. J1avc lakcn into account the provision of the Act . the accounting and aucliti11g st:111d<11ds an.I 
11ia ttcr which an.: required to include in the audit report u11der the provision 01· lhl:' •\cl :ind the 
Rules made thereunder. 

\Ve conductt:cl our aud it in Ht,;cordam:e \\ itli till'. Standard ... on /\ucliting spL'.citicd u1H.kr ~ ...... ·~i c'>n 
J -13( I 0) or the !\ cl. I hose Standards 1'\:qu irL'. rll:tt Wl! <.:omply \\ ith cthii.:ul f'L'.qt1i11."1111.:11h .111d pl<t11 
:ind perform tht: audi t to obta in reasonable assL1 rancc about \·vhcther the fi11ani.:ia l sLalL'IHl'nh arL· 
I 0!'CL'. i'ro111 11l:llcri :ti 111 isslatCllll!ll t. 

;\n audit invol\'CS performin g procedure-; LO obtain aud it evidence about thl· anrn1t11h :ind 
disclosures in the financial statements. 1 he prncedun.!s se lected depend 011 lh1.: aud1Lt1r's 
judg1nc111. including lhe assessment or the risks or materinl 111isstntemen1 u l' the 1"111;1111.: i:tl 
s1:11c111enls, whether clue to frnucl or error. In making those risk assess111c11b. 1hc.: .iuditur 
considers intern al financ ial contro l relevant lo the Company's preparation ul' the l111.1ne ial 
statements that give a true and foi r view in order to design audit proccclu rl's that are app1\1priatc 
in Ilic circumstances. but not for chc purpose or expressing an opinion on whether the Cu111p:tn) 
has in pk1c1..: a1 1 adequate internal finanl'.ia l con trols S)Stcm over linancial rcponi11g. .11 1L LI..: 

~==t1ffi:;S·:i.ting erli.:ctivcnc5.s oi' such contro ls. An audit also includes L'.VHluating the :ippropriHll'l l~..,. ,11' 

~~ ~ 'dq~red f>,(f.~~~ 

• U milt'd Uobihly Pa rln01'Ship wllh LLPIN A.AC. 2773) clf« tive from '.ljµ-201 4. 
t..>kh•nl & c;.,, (• p•rtner>hop firm) '' conv~"..i •nlo '-'>khan• & Co. LU' (• 
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<lc<.:0u111ing po licies used and Lhe reasonableness of the aceounting 1.:sti111atcs rnmk b) thl' 
Company·s Directors, as well as evaluating the overa ll pres1.:ntat ion of the fi na11L:ia l stntc.:1rn:nts. 

We bel ieve tha t the audit evidence we have obta ined ic; sunicit..:nt and nrproprialc to pni\ idc n 
basis for our audit opi11ion on the rinancial Sti1tcmc111s. 

Opinion 

111 our upi11io11 nnd lo the bt..:sl or our inlormation and a1.:cortling lo the t.:xpla11al1011:-. giVl'll tu us. 
the al·orcsn id lirnrncin l statements give the inCurmat ion rcqt1ir1.:d by the Act i11 the ma1111~r sn 
n.:quin:d and give n true and fo ir view in conlonnit)' with th<.! acc0unting pri111.'.ip lcs g1:11c1a l l) 
:11.'.<.:eptcd i II l nd ia, 0 r the stale 0 r a ffo irs of' the Com pan) as al 3 I ' 1 March. 2 0 I 5. ;111d i ls Lo:,s ;111d 

its Cash Flows for the year ended on that date. 

Em plt;isis or Maller 

\\\:draw attention to Nole No.3::! IC.mning pan or tinanc..:ial slatc111c11t. tht.: C omp.i11y has i11 ~ urrnl 

111.:t loss o 1· l{s. 705. 195.432/- during 1hc year cnckd 3 I st f\ larch, 2015 and ha~ ncgati vc 11ct \\'urt Ii 
ur Rs.593, I 07.7 11 /- as <ll 3 1st March 20 15. 1 lowevcr. based on the 111anngc111c11t"s business plans 

and operationnl and techn ica l support from the holding company, in tilt.: npinio11 ol' tilL' 

111anagl·111cnl. no adjustment is required Lo the ca rrying value of the asst!ls llll(I li<tb i litics 111' th1.: 

Company as or Lht! Ba lance Sheet date aml according!) these financial 'irnlcment ha\ v bct 11 

pn.:parcd on a going concern bas is. 

Our opinion is not modified in n.·spcct of these mailer. 

lh·port 0 11 Ot her Legal anti Hcgul Htory Requirements 

I. /\s rcqu in.:d by the Companies (Auditor's Report) Order, 2015 ("'till' ( ird.:r" ) i::.~uL·J t-~ 
Central Guvernment 01· India in tenns oC sub-section (I I ) of' section l -U of· the \l'\. "e 
give in the Annexure a statement on the matters speci fied in purugn1phs 3 ~1 1 1u -1 or Ilic 
Order. 

2. As required by section 143(3) urthe f\ct. we report that : 

(n) Wt.: havt! sought and obtained all tltc 111r·ormatio11 a11d exp l<111ntio11-; \\ltil.:h H• the h1:-.t 
or our kno" ledge and belier were neccssury for the.: purposi.; or· our uudit : 

(h) In our opinion. proper books or account as required by law havt: been k1.:pt b:- lhe 
Company so far as it appears from our c:xamination ol. thosc books: 

(c) The Balance Sheel. Statement of' Pro fit and Loss. and Cush Flo\\ l.)1a11.:111 -.:111 di.;ali 
with b) this Report are in agreement with tht: bOl\ks of' account: 

(d) In our opinion, the aforesaid financia l statements comply with the Accounting 
Standards spec i fied under Section 133 or the Act. read \Vilh Rule 7 l1r the Cum panics 
(Accounts) Rule. 201-1: 
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(c) 011 Lhc basis o f' written representations received from lht: directors takl.'.n on n:nml hy 
the 13oard of D irectors, nonl! or the directors is disqualiliccl a~ on !VI arch 3 1. 2015 
from being appointed as a director in terms ofSt:cti on l 6tl(2) the /\ct: 

(I) With respect to the 111attcrs lo be ind LJclcd in the Auditor 's Rcporl in acl!ord:incc with l\ul.: 11 
or the Companies (Audit nnd Audi tors) Rules. 2014. in our opinion und to the bl:st of' ot1 r 
i11for111atio11 and accorcli11g to the explanation given lo us: 

1. The l'omp:in) clm:s nol have an) pt:nd ing li tigat ion \\ hit:h \\1111 ld 1111pat· t i ts 

l i1wnciul posit ion: 

11. T he Company did nul hnvc any long-term conlra<.:ts including ck rivati vc .:011tr;1cts 
for \\·h id 1 th1.:n.: were any materia l lon.:st:ectble ki:-;scs; 

iii. There wer1.: no amounts wh ich were requ ired to h1.: transfi.:rn:d 111 tht: Im :~tor 

l:.ducation and Protect ion hind by the CompHny. 

Place : l\ lumbai 
Dalt: : May 27. 2015 

l 'or I ,ak lrnni & Co. Li .I' 
Chanerecl Accountants 
1:ir111 Regn. No. I 05 52•1\:V /W-1 OrnU I 

Ni~h 
l\utn~r 

i\ lcmbt:rship Numb~r I 0030 5 
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A11ncxurc to the J11dcpc11clent A uditor 's Heport 
[Referred Lo in our lnclcpend<.:m Auditor's Report 10 lhc members ul· Saharnwti Capi!til O nt· 
Li 111 i'tccl on lhc linancfo I sta lc1ncnls for the yt:ar t:mkd 31 si Mar1.:h. 20151 

(i)(a) The Company has maintuinecl proper records showing f"ul l particu lars i1wlucling 
quantitative details and si tuation or fixed assets. 

(b) According to the infor11 wl io11 and explanations given to us. all the assets ha' 1.: hern 
physit:all) vcril'icd. al )C<tr end. by lhc 111am1gc111cnt. which in uur opi11 iu11 is n:~1s1 11 1;1hlL·. 
having rega rd to the size of' th1: Company and the nature of its a!>s1.:1s. Nn 111.11 .. :rial 
discrt:pancies were noticed on such verilica tion. 

(ii)(a) A s per lhe information rurnished, the invenlories have been physic<il ly ver i fied durin!l Li n: 
year by the management. In our opinion. h:I\ ing regard lo the 11atu1·c .ind lot:alil•n nl 
SlOCks. the f"rcqul!m:y or vcrilil:atio11 is rC:l!lllllitblc. 

(b) In our opin ion and act:orcl i ng to the information and exp lanations given lo LI'). clw 
procedures of physical verificaLion of invcmorics followed by the managc111t:11l an.: 
rcnsonable nnd adequate in relation to Lhl! size or the Company a11d the nature or it!' 
business. 

(c: ) I he Company is maintaining proper records of inventory. rhe discrcpiincies tHllil..'.t:d on 
vcri fi cation between physical inven tories and the book records were not makriu I i 11 

relation lo the operation of the Com pony and the same have been proper!) dcnll "ill! in 
l11t: books ur account. 

( iii) ·1 he Co111pany has not granti..:d any loans. secured or unsecured to companies. linn-.. or 
other parties covered in the register maintained 1111dcr sl!cl ion 189 or the.: Comp:inics /\ct. 
2013. According ly sub-clause (a) and (b) or claus1.: J(iii) ol"thl! Order an.: 11ol :ipplicab l...:. 

(iv) In our opinion and HCClll"ding to the inl"urmation and explana1iuns g1 v\.·11 to us. th1:n. 1:-. an 
a<kt1t1ate in11::rnal control system comrncnsurate with the size or the Company ~111d th1.: 
nature or ils business with regard to purchase of fixed assets. for the expl.'.nses inrn l"rl'd 011 

th<.! co11strm:lion or bu i lding, sale or goods aml sale of' services. ! 'here i ~ nu pmch.i .1: ll l' 
inventory during lhe year. l·urlhl!r, Oil the basis of Olli' examinat ion of" tht: bul•hs 1.11' 
m.:<.:ounts and record s or 1he Company and accord ing Lo the infbnrntlion and t:.\f1l~111 ;11 i1J11 S 

given to us. we have neither come across nur have b1.:en informed ur any Cl 1t 11 in11ing 
fai lure Lo eo1-rccL major vvc:akncsses in lllc Hloresaid internal eonLro l syskin. 

(v) The Company has not HCCL!pled any deposits frnrn publ ic wi1hin the meaning 11 • tlw 
provisions of Sections 73 to 76 or any other relevant prov isions or Lile act. nnd lli\. rn ll' -, 
framed there unckr. 

(vi) According to lhe i11formation nnd e:-.planations given 10 us and on the basis or thl'. r1:cnrcb 
produced. we are or the op in ion th1H prima fac ic, the cusl record s an cl accounts presnihed 
by the Govcrnmenc or India un<lcr section 148( I) or the t\ct have been 111 ;~dl.'. ·111d 
nrnintain1.:d by th\.! Co111pany. However, we are 1101 n.:qu irccl 1u ~urr~ tlllt ;111d li<1\ c 1wl 
carried out an) detailed examination of sud1 records and accounts. 

(, ii)(a)A<.:t:ording lo the information and cxplanations given to us and the r~t.:ords L•I Ll 11.: 
Company e.x:tm inecl by LIS. in llllr orin illll. the Company is geJ11.:rally l\:g,ulnr i ll dcposillll!.! tht: 
lll11Ultlll <kductcdr C\CCl"Ut:cl in hooks of' fl CCOlllll in l't!Spc1.:t or Ullclispt1lcd Sl~tlll ll\ J'\ d lll'~ 
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including ('lroviclcnl l"und. employee's Slule insuran<.:C, inCOlllt: lax, s:1ks l<tX, \Vcttllll La.\ , 

service lax. duly of' customs. duty of ~xcisc. value added lax. ccss und other 111 r1 1 ~·r i.tl 

statutory dm:s as applicnble. with the appropriate authorities. 

(b) Accordi11g lo the information and e.\planalions given to us and the rcclirtb of tl1v 
Company cxamim:d by us. there arc no u11dispulccl dues payable in n:!>pcc.:l 01· provide111 
runcl. employee·s state insurance, income tax, sales tax, wealth '""· sl'l'v it:c tnx. dut y (11' 

customs. du ty or excis1.:, vnluc add<::d tnx. ccss and other stalutury dm:s as <1pplii.::1bk. 
\\ Cl'l.' in urn.·ars. as at 3 I SI Man:h. 20 15 lor a period or 1110fl' than ..,;,, lll\l l1Lh-. I 11 ljl I till.' 
dale they became payubk. 

(c) /\ccurcl ing to the inlorniation anti explanations givc11 to us. there :tl'l: no dues in rcspl'l' l l11' 
income lax. sales Lax. '' eallh tax, service la.\, duty or customs. duty t>r c:-;l.'.isl.'.. ':1lt11: 
added t:J:\ or cess wh it:h have not been d~pos i ted un accoun t orn11y dispute. 

(cl) /\cconJing lo the inlornwtion e1nd c.,planalions given lo us, lherc :1n.: n1i w11uu11ts 1cqu 1n:tl 
lO be transferred lO inVt:StOr education and protection rund in a<.:cordancc \\ ith rhc 
relevant provisions of Compan ies Ael. 1956 ( I of 1956) and rules made lhcrc1111dcr. 

(viii) I hi.: ( 0111p;111y has be<.:n regist1.:1\'.U !cir the periud less th;1n live) l'i\rs. 1\l.'.eunli11gl) ~·l;1u:---; 

•l(.,) ul'Lht· Orc.Jer is nol applicabk. 

(ix ) 1\c<.:orcJing to the n:rnrds nl' Ille Cornpany examined by us and i11lornialilll and 
explanations giv1.:n to u~. the Company h::is not tll:faultcd in repayrni..:nt ol' dues tu L1 ~111k 
<tncl dcbl.'.nlure holders. !'ht; CompHny hus 11ul 1.11\1.:11 any loath lrn111 :Ill\' li11an<.: i.d 
institutions. 

(.\) /\ecording to the infonnatiu11 und l.'.\pla11ation g ivc 11 lo us. the Co111p:111) ltn~ 11u1 g1 Vl.'.H 
<lny guarantee for loans taken by others fl·orn bank or financial institutions. /\ccordingl~ 
clause 3('\) of the Order is not applicable. 

(.\i) In our opinion, and according to the inlo r111:1tiun and explanation gi\ en to us. 1rn an 
ovcrn ll lrnsis, the te rm loans have been app lied by the Company durin ~ the )l.'~1r llir till' 
purpose for which they \\ere obwincd. 

(~ii) During the t:oursc or our examination or the books of accu11111 witl records ,i1· tltc 
Company. carried out in act:o rcla11ec w ith the generally m:ccpLctl auditing prnctiL· L·~ 111 
India. and according to tile informat ion uncl explanations given us. \ \C hil\ c m:itllc1 Ll)ll1l' 
across any instance or material fraud on or by the Company. nolked or n.'pl,rtcd dmin ~ 

the year. nor have \\C been in formed Ol'St1ch <.:aSl.' by the 111am1gcl11Clll. 

Place: Mumbai 
Date : i\llay 27. 2015 

For Lakhani & Co. LI P 
Chartered 1\ccoun t~1111s 

Firm Regn. No. 105521\\ , \\-IOlJllll 

Ni~ah 
Partner 
Membership Number I 00305 




