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Total 15645710
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AUDITORS REPORT

To,
The Members of
CORUS INFRASTRUCTURE PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of CORUS
INFRASTRUCTURE PRIVATE LIMITED which comprise the Balance Sheet as at
March 31, 2016 and summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design. implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit 1o obtain reasonable assurance about
whether the financial statements are free from material misstatement
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2016;

(b) in the case of the Profit and Loss Account, of the Profit for the year ended on that
date:

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3
and 4 of Companies (Auditor’s Report) Order, 2016 issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, since
in our opinion and according to the information and explanations given to us, the
said order is not applicable to the company.

2. As required by section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have bee¢n kept by
the Company so far as appears from our examination of those books.

c. The Balance Sheet, Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014,




e. On the basis of written representations received from the directors as on
March 31, 2016 and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2016, from being appointed as a
director in terms of section 164(2) of the Companies Act, 2013.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in *Annexure A'.

For Y. K. SHAH & Co. PLACE : VADODARA
CHARTERED ACCOUNTANT S,,_, DATE : 03/0972016
Firm Registration No.1168211)

(CA. YOGESH K. SHAH)
PROPRIETOR
M.No. : 101687




Annexure‘A’

Report on Internal Financial Controls over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of CORUS
INFRASTRUCTURE PRIVATE LIMITED, as of March 31, 2016 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and
the Standards on Auditing, issued by [CAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

|. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:

2. provide reasonable assurance that transactions are recorded as necessary 10 permit
preparation of financial statements in accordance with generally accepted
accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating cffectively as at March 31, 2016, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Y. K. SHAH & Co. PLACE : VADODARA
CHARTERED ACCOUNT DATE : 03/09/2016
Firm \strati
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(CA. YOGESH K. S
PROPRIETOR
M.No. : 101687

@)

° ALl . .0
LI o TR ) o
3\ ) §




CORUS INFRASTRUCTURE PVT.LTD.
Balance Sheet as at 31st March 2016

Amount in T
Particulars Note: No As at 31-03-2016 | As at 31-03-2015
I. EQUITY AND LIABILITIES
Shareholders' Fund
{a) Share Capital 1 1,00.000 1.00,000
(b) Rasarve & Surplus 2 28268827 -
Sub Tatal (1) 2,83,68,827 1,00,000
Non Current Liabilities
{a) Long Term Borrowings 3 88,683,010 480,24 359
{b) Defferad Tax Liabilities (Net) - -
(¢) Other Long Term Liabilities - -
(d) Long Term Provisions - =
Sub Tatal (Il) 88,63,010 4,80,24,369
Current Liabilities
{a) Short Term Bammowings - -
{b) Trada Payables 15,000 15,000
(c) Other current Liabilities - -
{d) Short Term Provisions 4 1,50.78,160 542917
Sub Total (1) 1,568,93,160 8,57,817
TOTAL (I+li+l) 5,32,24,887 4,87,82,286
Il. ASSETS
Non Current Assets
(a) Fixed Assels
() Tangible Assets 5 8.50.843 -
(I)intangible Assels - -
(I Capital work-In-procass - -
Sub Total (V) 8,50,943 -
(b) Non Current Investment - -
(o) Deffered Tax Assats (Net) - -
(d) Long Term Loans and Advances - -
(e) other Non- Currant Assats - -
Sub Total (IV+b+c+d+e) = (V) 8,50,943 -
Current Assets
{a) Current Invastmant - -
(b) Inventories - -
(¢) Trade Recevables - -
(d) Cash and Cash Equivalents g 16,52,853 221738
(@) Short Terms Loans and Advances 52 440
() Other Curren! Assets 5,07,21,201 4.85,02.108
Sub Total (V1) 5,23,74,054 4,87,82,286
TOTAL (V+Vi) 5,32,24,997 4,67,62,286

See accompanying notes forming part of the financial ststamants

As per our report of even date attached

ForY, K. SHAH & Co.
Chartered Accountants

M.No. 101867
VADODARA | 03/02/2015

For and on behalf of Board of ctors

For Corus Infrastructure

(Archaml Mangrola)
{Directar)
DIN - 07216226

mM rola)

(Director)
DIN - 01077551

VADODARA : 03/09/2016




CORUS INFRASTRUCTURE PVT, LTD.

Statement of Profit of Loss Account for the year ended 31st March, 2016

Amount in ¥

Particulars Note  No

2015-16 201415

Revenue (Net) - Relinquisment of Rights

Total Revenue

Expensas
Cost of Matenals Consumed

Operating Expenses

Employee Benefits Expanses

Other Expenses

Total

Profit Before Interest , Dopreciation & Tax
Finance Cost
Profit Before Depreciation & Tax
Dapreciation
Profit Before Extraordinary llems & Taxes
Extra Ordinary ltems
Profit Before Tax
Tax Expense

(1) Currant Tax

(2) Deferad Tax

Profit (Loss) for the period
Earning Per Equity Share

(1) Basic
(2) Diluted
(3) Cash EPS

4,22 31,987 -

4,22,31,087 3
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4,2231,987 .

4,22,31,987 -

4,22,31,987 -

4,22,31,987 -

1.38,63.160 =

2,82,68,827 -

2,827 -

- -

- -

Ses accompanying notes forming part of tha financial statements

As per our report of evan date attachad
For Y. K. SHAH & Co.
Chartared Accountants

Firm . No.11

(CA. Y
Propnetor
M.No. 101687

VADODARA : 03/08/2016

For and on behaif of Board of D
For Corus Infrastructure

Archana Mangrola) krn b

(Director) (Director)

DIN - 07216226 DIN - 01077551
VADODARA : 03/08/2018




CORUS INFRASTRUCTURE PVT. LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31st MARCH 2018

1. SHARE CAPITAL

AUTHORISED
50,000 Egiuty Share of Rs. 10/- each

ISSUED, SUBSCRIBED & PAID-UP
10,000 Egluty Share of Rs. 10/- sach
TOTAL

1.1 All share carry equal vating rights

1.2 Dstails of Share holder helding more than 5% of shares as on 31 03,2016 s as under.

1. Vikramsinh Mangrole
2. Archana Mangrola

2. RESERVE & SURPLUS

a) General Reserve
Opening at beginning
Add (Less) Adjustad during the Year
Addition during the year
Closing atend

b) Surplus (Defecit)

Opening at beginning
Add (Less): Adjusted during the Year
Addition dunng the year

Closing atend
GRAND TOTAL

3. LONG TERM BORROWINGS:
Secured Term Loans

1) From Banks
1) From Financia! Institutions
TOTAL

Unsecured Term Loans

1) From Banks

1) From Financial Institutions

l) From Directors and Members

TOTAL
4, SHORT TERM PROVISIONS:
Provision for Audit Fees
Provision for Professional Fees

Provigion for Incoma Tax
Unpaid Expenses

Amount In 2
31-Mar-16 31-Mar-15
5,00,000.00 5.00,000.00
1,.00,000.00 1,00,000.00
1,00,000.00 1.00,000.00
No.of Shares Hold
8999
1000
3M-Mar-16 31-Mar-15
- 2.10,500.00
. (2,10.500.00)
2628882700 -
2.82.68 827.00
2,82,68,827.00 -
31-Mar-18 31-Mar-15
31-Mar-16 31-Mar-15
88,63,010.00 4,80,24,369.00
88,63,010.00 4,80,24,369.00
31-Mar-16 31-Mar-15
7.500.00 7.500.00
7,500.00 7.500.00
1,39,63,180.00 -
20,00,000.00 8,27 817.00
1,59,78,160.00 5.42,917.00
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& CAS

31-Mar-16 31-Mar-15

Balances With Bank In Kotak Mahendra Bank 06,629.38 1,67,883.57

Balances With Bank In Bank Of Baroda 17,831.00 17,831.00

Balances With Bank In Kalupur Bank 15.10,000.00 -

Balances With Bank In Synidicata Bank 19,398,75 13,028.75

Cash on Hand 8.994.25 28,994 25

TOTAL 16,52,853.38 2,27,737.57

7) Previous year's figures have been regrouped / reclassified wherever necessary 1o correspond with the current years

classification / disclosure.

8) PAYMENT TO AUDIOTORS 31-Mar-18 31-Mar-15
Audit Fees 7.500/- 7.500/-
Company Law Matters 3,000/- 3,000/-
Taxation Matters 3,500/- 3.500/-

As pear our report of aven date attached For and on behaif of Board of

For Y. K. SHAH & Co.
Charterad Accountants
Firm ul No 116821W
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(CA: h K. Shah)

Proprietor
M No 101887

(Director)
DIN : 07216226

VADODARA - 03/08/2018 VADODARA : 03/08/2016

@.\(( na Mangrola) \[myﬂg

(Director)
DIN : 01077551
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CORUS INFRASTRUCTURE PVT. LTD.

(A)  SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES:-
1) REVENUE RECOGNITION

Income and Expenditure are recognized on Accrual Basis except retirement
benefits of employees. Retirement benefits are accounted on cash basis since they
are at the option of the employee.

2)  FIXED ASSETS

The company does not have any Fixed Assets,

3) RETIREMENT BENEFIT

The company has not made the provision for gratuity.

4) TAXES ON INCOME

The company has recognized the net differed tax assets, in respect of misc.
expenditures in view of the certainty of availing the benefit in future.

5) RELATED PARTY DISCLOSURE

As informed to us the company does not have any related party transactions.

6) The Company has not started any business activity during the year. The Company
is developing and exploring the project at Bapunagar, Ahmadabad. The cost
incurred including depreciation is capitalized and shown under other current
Asset. Further, during the year, the company has received the amount for
relinquishment of rights, which is shown as revenue income. Further, there is a
arbitration litigation is also going on for the said relinquishment of rights.

As per our report of even date attached For and on behalf of Board
For Y. K. SHAH & Co. dad For Corus Infrastructure Pvt. Ltd.
Chartered Accountants I '

Fi egn. No.116821W

"
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(CA. Yogesh K. Shah) ‘\h\ ; “/, Archana Mangrola)
Proprietor (Director) (Director)
M.No. 101687 DIN : 07216226 DIN : 01077551
VADODARA : 03/09/2016 VADODARA : 03/09/2016




