
To. 
INDEPENDENT AUDITOR'S REPORT 

& Memlwn OF, 
Swaml lnfracon Pdvate Umlted 

Report on the AodR of Ule Flnanctal Statements 
Opin lon 
We have audited the financial statements of Swami lnfracon Private limited which camprise$ the M n c e  Sheet 
as at MaKh 31, 2019, *c Statement of ProM and Lars, s!atemsnt of cash f h  for the year ended, and n o w  
to the flnandrl sfatements, including a summary of dgnlkent aewntlng polkies and other explanatory 
i ~ r m a t l o n  

In wropinlon and to the best d our Information and according to the explwtlons g l m  to us, the aforesaid 
financial Itatemmts &ve the informallon required by Companies Act, 201 3 Cme Act) In the manner sa reaulrtd 
and give a bue andjair view to conformity.wlth Uie accounting prlnclples generally accepted in In&, a,;d the 
Sate d affairs of the Cwnpany as at  March 31, 2019, and its profit and lars, and itc cash flom for the year 
ended on that date. 

Basls for Op in ion  

We conduct6d our audit in accmdance wid, the Standards on Audltlng (54%) specified under section 143(10) of 
the Cornanla Act. 2013. Our mooruibihth under t M  Standards are further described in the Auditofs 
~ e r ~ d b ~ t i n  fcf the Audlt ol t& flnandol Statementc xctlon of our report. We are Independent of the 
Comoanv in accordance wlth the Code 01 Ethlcr imed bv the instilute of Chartered Accwntanb of lndk 
togeihe;with the erhkal requlternents that are relevant to our qudlt of the financlal statements under the 
pmvislwK d the Companter Aef, 2013 and the Rules there under, and we have Mfl lkd our other ethlcal 
responslh'lltler in accordance with W e  requirements and the C a k  d Eth iu .  We &Ileve that the audit 
evidence 'NO have obtalned Ls suffictent and appropriate to provide a basis for our opinion. 

Management Responsibility for the Financial Statements 

The tompany's Board of Di~ctors is respooriMe for the matten stated In r e c h  134(5) of the Companies Ad, 
201 3 (*me &P) wlth respect to the prepararlon of these Rnanclal rtatemensr rhat giw a true and fair dm of 
the financial paritbn and flnanclal ptfonnance and carh fbvn of the Company In accordance wlth the 
accounting prlndples generally accepted In India, induding the accounthg Standards rpeclfied (AS) under 
section 133 ofthe Ad. 

This rerpmsibllity a h  Indudes maintenance dadequate accounthg records in accordance wlth the pmvlrionr 
of the k for akgbadng of the assets of the coipany and for preventing and detecting frauds and other 
imaulamies: relectlon and aoollcatlon of appropriate fmpiementatlon and maintenance of acwnt i rq  p d i c k ;  
maclog judgments and &i;nattr that aie 'msonaMe and pnrdent: and derign, ~m~~ernentatibn and 
malnlemnre of adeauate Internal flnanclal contruk, that were operating effedlvek for enwrina the accuracy 
and complebmru oi the accounting records, releuant to the ~re~araaon and pmrntation 2 the flnanclal 
statement that give a two and falr view end are free from material misstatement, whether due to haua or error. 

In pmparlng the financial statements, managemeet b rerpcmlble for a w h g  the Company's ablky to 
contlnue as a gdng -em, disclosing, as applk&k,  ma?^ related to going concern and uslog the going 
concern bask of accounting unless management either intends to llquldete the Company or to cease 
opcratb~s, or has no mallrtlc alternative but to do u, .The Bwrd of Mrector i s  also reymnsiMe far o~~ 
the Company's financial reporrlng pmoerr. 

Auditar's Responsibilities for the Audit of the Financial Statements 
Our objedfhes are to obtain reasonable assurance about W a r  the financial statements as a w b l e  are [roe 
fmm materlal misstatement, *ether due to haud or ermr, and to isrw an audltw's report that lntkrder our 
opinion, Reasonable wunnce h a high level of auurarue, but i s  not a guarantee that an audit conducted in 
accordance with SCs will ahvayr detect a materlal misslalwnpnt when it e m .  Mkshkments can arise from 
fraud or error and are considered material % indkidually w in the aggmgate, they could ~ l ~ n h b l y  be 
expected to lnfiuence the emnornk declshs of userr taken on the bash of these flnanclal statements. 

As part d en aodit in accordance wlth 5.4, we exertbe profeslo~Judgmen1 and ~ G i n ~ n  pmlarlonal 

skepticism throoghartthe audit. We a b :  
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- Identify and a o w  the rtla of matedal misrtbtemenl of the financial Memena, whPlher due to fraud or 
enor, dedgn and perform audit pmCcd~rer rewaulw to t h w  rWu, and n4tain audii ddence that is 
sufficient and apptoprlata to provlde a basis fw ow oplnbn. The rlsk of not detedng a materhi 
rmWatement multhlg from mud b hlgher than for one resulting from error, a fraud may lnwlve 
edlurion, brgey, intentional omksions, mbrepresenlatlons, or the override of Internal control. 

Obtaln an undentandlng of lnternal tonW relevant to the audit in order to dwign audn procedurw that 
are appropriata in the circumstances. Under seabn 144(33(1) of the Companlar Act, 2013, we are also 
responsible for expmslng our oplnion on whether the conrpany has adequate Internal bamlal controls 
system in pFMe and the operating ef fediweo Usudr controls. 

Evaluate the appmpdateness of accwnllng pollder used and the rearonabteness of accounting estimates 
arid related dlsclnsures made by managemenL 

Conclude on the appmphteoelr of manapement'l w of the gaing concern bask of accolatlng and, 
bared on the audit evidence obtalned, whether a nutorb1 uncertainty exlrtr related to events or condirions 
that may cart significant doubt on the Company's ablllty lo contintie as a going caxem H we conclude 
that r material uncertainty eaku, we are reqvlfed to draw atentlon in a r r  audinofs revon to the related 
dkbrurer In the finandil statements or, if such dlrdorum afe inadequate, to mod@ our oplnlon. Ow 
cci~clvsions are bared on the audit evidence obfalned up to the date of our auditor's report. However, 
future ewna or conditions may c a w  the Company to cease to continue as a going concern. 

Evaluate the overall presentation, maw and uWent of the financial statements, including the 
diw)arures, whether the Anamlal statements represent the underlying Vanlactions and wenb h a 
manner that achieves falr presentation 

We communicate dth thae charged wlth governance regarding, among other matters, the planned %ope and 
timino of the audit and sianificant audit flndlnrp, I-ng my significant defkkncies In lntemal control that 

We alro pmvide t ime charged with governance with a s@tement that we have mmplled with rerrkvant ethical 
regukements &ina indmdence, and to communicate Wlth them ail relatlonshlpr and othr  matters mat 
& m n a b t y b  thwght b bear on ow Independence, and *ere applicable, related safeguards 

~ e p d  on Other Legal end  regulator^ Requirements 

Thk m p n  doer not lnclwle a s ta tm~n t  an the mttws specitled in paragraph 3 and 4 of the Compnle 
CAudltor'S Report) Ordet, 2016, issued by the Central Cmmment of India In term d sbrectlon (1 1) of 
sectron 143 of the Compankr Act, 2013, shce In our opinion and accnrdhg to the informatton and 
expbnakn given to us, the wid order b not applbble to ihe company. 

Ar rqulMJ by Sectton 143(3) of the A& we report that - We have sought and obtalned all thelnIormatbn and explanations which to the k t  of our knowledge and 

belkl were n-ty for rhe purpoxs of our adk. 

In wr oplnton. proper boola of accwnt ar requlned by law have been kept by the Company w, far as it 

appmn frwn aur examination of thCne kdi3. 

The Babee Sheet and the Statement of Prdii and Lou, and the Cash F l m  Swment deak with !q this 
Repti are in agreementwlth the boob d account. 

I In w opinion, h e  afweraid financid sutemcnu canply with the Accounting Standards specl(led under 
SecUon 133 d the read with Ruk 7 of the Cornpanla (Acmnb) Rules, 2014. 

On the barb d the written repnsenWn5 rece .4  from the,directon as on 31st March, 2019 taken a, 
record by tk B d  d Directors, none bl the dbrcton h dlrqwllfied as on 31rt March, 2019 fmm M n g  

I 
appointed as a h t o r  In term of Sect[on 164 of of Act. 

1 r Slnce the Com~any's @mover as per last audited financial statement is less than &.SO Cmrer and its 

I kvmwlngs tmr;l bank md nnanclai lruti(rrtkm at any Ume during the year l a  leu than Rs.23 Cmrer, tk 
Cwnoanv i s  exemoted from aetllm an audit opinla, with resmct to the adequacy of the internal financial . - 

s of such controls vide 

notiflcatlon dared bane 13,201 7. 



With respect lo t h  other matten to be lnduded A tb AdRofs Report in accordance wlth Rule 11 of the 
Companies V\tidIt and Auciitorr) Rules, 2014, in our oplnicn and to the best d sur I h t l o n  and 
wmrding to the explanatlorn given to us: 

1. The Company does not have any pending IlUgations whlch would impact I& financial 

position. 

2. The Company did not have any long-term carUaEtr lnduding derivari contractr for 

whlch there were any matertat roreceeablr h. 

3. mere were no amounts w h ~ h  were required to be lrandemed to the i n w w  Eduratim 
and Pmtecth Fund by the Company. 

For Vrml K. Shah & AssocWs 

UDIN :I91 1549&%44IN543# 


