NIRMAN HOTELS PRIVATE LIMITED

Balance Sheet as at 3= March 2016

Motes Aist March 2006 A=zt March 2015
EQUITY AND LIABILITIES
Shareholders’ Tands
Share capital 3 24755500 247 55 50
Beserves and surplus (7.66,749) {7.88.189)
Mon-Current liabilitics
Deferved Tax Liabiliry -
Long Term Borrowings 5 14,2738 850 6,89 27 850
Current linbilities
Cither current linbilities & 2.35.03,638 66,83, 762
Trade pavahles £2,30,741 24.64,077
TOTAL 19.84,61,970 10,20, 43,000
—_———
ASSETS
Mon-Current assets
Fixed Aszels 7 357,308 563,756
Current asscts
[rventories B 1928 10,427 10,00, 83,161
Cash and bank balonces q 32,53,180 210,870
Olher current assets I} 20,410,064 5857213
TOTAL 19.84.61,979 L 20, 43,000
Mates to Financial statements
The Motes referred fo above form an integral part of
the financinl statements. 1113

As per our attached report of even date

For ¥V.C, 5hah & Co.
Chartered Accountants
Firm Registration Mo, 105818%W

e

W.C.5hah

Partner

Membership Mo, 10350
Place: Mumbai

Drate: 01092016

For and on behall of the Board of Directors
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Shantilal C.Sheth Bhavesh 5. Sheth
Director Director
D D0400 377 Drinz 0009451



MIEMAN HOTELS PRIVATE LIMITED

Notes to Finuncial Statements for the year ended 31st March 2016

Share Capital

Anthorised

25,000,100 Equity Shares of * 1) each

lssued, Subscribed and fully Paid up
24,75.550 Equity Shares of * 10 each

Twtal

Recancilation of Number of Equity Shares

Shars oulstanding at the beginning of the vear
Marvemnend du.n'ni the vear
Shares ousiandmg a1 1he end of the vear

Jist March 2016 3=t March 2003
250,060,000 .I._?ﬂ,ﬂl},ﬂﬂﬂ
24755500 24745500
2 ATE5 50 2,47 55,5000
Mo of Shares Mo of Shares
Jst Mareh 31st March
16 bl | 1 .1 31t March 2006 3wt March 2015
24,75 550 24,75,550 247,585,300 24.75,55,000
2475 550 24,753,550 24755500 24,75, 55,000

Righis, Preferences and restriciions aitached (o Shares
Equity Shares: The Company has only one class of equity shares having a par valwe of 10 per share, Each sharcholder is eligibie fir
ane vide per share held, Tn the evend of liquidation, the equity sharcholders are eligible o recetve the remasining assets of the

Compary after distribution of all preferential amounds, in propomion to teir sharsholding.

Details of shares held by shareholders holding more than 5% of the aggregate shares in the company

Eqguiiy Shares
Bihavesh Sheth
Hardik Sheth

Reserves and Surplas

A, Surplus in Statement of Profit and Loss
Balance as i the beginning of the year

Add: Profit / {Loss) for ihe yeas iransfermed fromy

Stalement of Profit pnd Loss during the year
Balance us at the end of the yvear

Totul

Jst Mareh 2016 Hst March 2015

Mo of Shares % of Holding M af Shnres %o af Holding
1224273 49 12,.24,273 49
1,76277 48 1,76, 277 A8

st March 2006 315t March 2015

(788,180 (7,50, 154)

21,440 -
[ T/66,749) (7, 58,18%)
{766, 749) (7,58, 189)




MIRMAN HOTELS PRIVATE LIMITED

Motes 1o Financial Statements for the vear ended 3188 March 2016

Long-term Bormowings

Loans & Advances from Relased Party

Orilers

Oiher current labilities

V.C.Shah & Co.

Seatuiory Linbilities

Provisian For Income Tax

Advance from Cusiomers

(thers

Bank O - Siaw Bank of Indsa
Total

Inventories
Opening Badance

Auld: Movement during the wear

Closing Balkenee
Cash and hank balances
Cash on Hand

Bnlances with Banks
HDOFC Bank

State Bank of Indin - Sweep Adfc

Todal

(hcher current assels

Prepaid eapenses
Servece Tax Crecdi - Cenval
Service Tax Credsl - Edu Cess
Servios Tax Credi - SHEC
TS Receivable < FY 1516
VAT Depasit
Advasee o Creditors
Advance to S1ail
Accured int on Sweep

Tixtal

Ast March 2006 31st March 2015
12,80.29.925 63937 830
1, 46,08 925 S0, 000
142738850 689,27 850
st March 20016 3150 March 2015
56,000 -
58,048 4102
9645 645
178,658,995 1,83, 748
Tl 1.35.2%7

205 342 5
2A5,03.634 G K3, ThHE
10,006,835, 161 653,058,705
921,27 2 3.53,79 366
19,28, 10,427 L0065, 161
4,311 3,738
135,870 43,602
003,000 B3,530
A2.53, 180 = 2,10.570
o B03 55481
17,584,824 2059450
31,350 4,188
1,678 2094

33,512 -
TN 10,000
1,836,595 2,95 000
- G (M)

11,494 -
2,410 4 AR5.20F




NIRMAN HOTELS PVT LTD

5] farmin rt of Fina | Sta F.¥.2015-1

Mote 4
1) Corporate Information

The Company was incorparated on 12th June, 2007, The company Is engaged in business of Construction of
Residential Commercial Complex. The company is small and medium sized company (SMC) as defined in
general instructions in respect of Aecounting Standards notified under Companies Act, 2013 Accordingly, the
company has complied with the Accounting Standards as applicable 1o a Small and Medium - Sized Company.

2} Significant Accounting Policies:

A% on

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principies in India {Indian GAAP) to comply with the Accounting Standards specified under Saction
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the refavant
provisions of the Companies Act 2013 ("the 2013 Act") / Companies Act 1958 ("the 1956 Act"), as applicabile
The financlal statements have been prepared on accrual basis under the historical cost convention, The
accounting policies adopted in the preparation of the financial statements are consistent with those followed In
the prewvious year

b} Use of Estimates

The preparation of financial statements requires the management to make estimates and assumptions in the
reported amounts of assets and liabilties lincluding contingent Rabilities) as at the date of the financial
statements and the reported income and expanses during the reparting period. Management believes that the
eslimates used in preparation of the financial statements are prudent and reasonable, Actual resylts could differ
from these estimates.

) Fix sets Dea lation

Fixed assets are stated at cost of acquisition less depreciation The cost comprises of purchase price & other
altributable costs. Depreciation on tangible assets is provided on Written down value Method at the rates and in
the manner prescribed in Schedule Il to the Companiles Act, 2013 50 as to write off the cost of assats gver the
useful lifes of assets.

d} Inventories:

Closing Stock of Work-in-Progress |s valued at Cost
] Taxes on Income:

Current Tax

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income-tax Act, 1961

Deferred Tax

The Deferred Tax for timing differences between the ook and tax profits for the year is accounted for Lsing the
tax rates and laws that have been substantively enacted as of the Balance Sheet date.




Contin bilitie Provisi

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation &s a result of past events and It is probable that there will be an outflow of resources.

Contingent Liabilities are disclosed by way of notes to the Balance Sheet

Pravision is made in the accounts in respect of those liabilities which are materialized after the year end, till the
finalization of accounts and have material effect on the position stated in the balance sheet.

g} Eaming Per Share

Basis EPS is computed using the weighted average number of equity shares outstanding during the year.
Diluted EPS is computed using the weighted average number of equity and dilutve equity equivalent shares
outstanding during the year except where the results would be ani dilutive. The number of equity shares is

adjusted for any share splits and bonus shares Issued effected prior to the approval of the financial statements
by the Board of Directors.

i} Impairement of Fixed Assef

An asset is treated as impaired when the carrying cost of assets axceeds its recoverabie value, An impairment
loss Is charged to Statement of Profit and Loss in the year in which as asset is identified as impaired, The
Impairment loss recognized in prior accounting period, is reversed if there has been a change in the estimate of
recoverable amaount

I} Fereign Currency Transactions

(1) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of
transaction or that approximates the actual rate at the date of fransaction
(li) Monetary itams denominated in foreign currencies at tha year end are reinstated at the year end rates.

(fi} Any Income or Expense on account of Exchange difference either on settlement or on translation is
recognised in the Statement Profit and Loss .

For and on behalf of the Board of Directors
For V.C. Shah & Co.
Chartered Accountants

: S k. =
Firm Reg on No, 109818W _ :I'I\"'I L
= P e e

-

Shantilal C Sheth " Bhavesh § Sheth
V.C.Shah Director Director
Partner Dhin:00408377 Diin:00400451

Membership Mo, 10380

Place: Mumbai
Drate: 01092016



SMIHRMAN HOTELS FRIVATE LIMITED

Motes 1o Financial Statements for the vear ended 3081 March 1016

13, Related Party Dischosures :

{a} Mama of the enterprizes having same Key Managemant Fersonned and/or their relatives as the Reporting Enterprise :

i) Shanldal C. Sheth - Direcior
1ily Bhewesh 5. Sheth - Diractor

[b] Relative of Key Managemant Persanmnal :

hame of Persen Relationship
. Direcioe's Brother and san of alher
Hardik 5. Sheth Diirestor
[£] During the period following transactions were carried out with the related parties in the ordinary course of business ;
Transaction / nature Relstionship Enterprises having | Melative of Key Total
Commaon Key Management
Management Personnel | Personnel
Loan Taken
Shres Shantilal C. Sheth 4.12,61,.000 A 1261000
(™IL (MIL}
Shres Bhavesh 8 Sheih 2.70, 50,000 B.6E, 68,925
{GE3 SN0 {33, 18.925)
Ouistanding Loan Taken
Shres Shantilal C. Sheth HIL 412,61 000
(tIL)
Shres Bhavesh § Sheth 6,33, 18,925 868 68 935
(53, 18 925)
Shree Hardik 5 Shehk A1, 500,00 608,925
(35.41,075)

fumaaunt in Brackets represents previous year figures,
Related party relationship have been Identified by the management and relied wpan by the auditers.

14 Auvditors Rempneration

Jisi M=t
Particulars March, 2006 March, 2015
Andit Fees 35,000 23,000
Tax Audit Fees 15,000 10,000
Ckher Matiers S 000 -
Service Tax . =
Todal S5 ) A5, (W0

15 The Company doss nod owe any suim o a0y micro, small ond eediem enterprises. (a8 per infrmation available

wiih ihe Company)




NIRMAN HOTELS PRIVATE LIMITED

Motes to Financial Sttements for the year ended 315t March 2006

16 Earnings per equity share

As oaf 35 As at Jst
Farticulars March, 216 Mareh, 2015
[Profit]Lass) affer fa 3440 -
Weighted Averspe Number of Shases 25,040,000 25,060, (100
Basc EPS (') {1

17 Fureign currency transsction :-
Expenditure and exmings in Foreign currency during the vear is pil [ . ¥~ Mil}

18 Previous year figures have been regrouped reclassifled whengver nocesssry to confinn
current year's classificatbon.

19 Previous vear Figures have been regroupedreclassified whenever necessary 1o confirm 1o
eurrenl year's classification.

Foer W.C.Shah & Ca.
Chartered Accountanis
Firm Registration No, 109818W

For and on behalf of the Board of Directors

P

{-‘i—.‘h—r{_ _'___,_.—-—""Jr_i. L{ "~
V. C. Bhah Shantilal C Sheth Bhavesh 5 Sheth
Parinar o] = Drirectar Director
Mermbership Mo, 10350 Drin:(K09377 D¥im; 00044 |
Place : Mumbai

Date : 01/04/2018



MIRMAMN HOTELS PRIVATE LIMITED

Mate 7
Fiwel Assets
GROSS BLOCK [AT COST] DEFRECIATION NET BLOCK
Particulars Opening Addition Dieduction Total Balance For the Total Asan Az on
Sr. Mo, aof Bal.as an during during ns on A% an Year A5 an 31.03.2016 3i-03-15
Assels 01-04-15 the Year the year 31032016 01-04-15 JL032016
TANGIBLE ASSETS
1 |Computer 56,650 56,650 3reaz 11,437 49,358 7,201 18,728
2 |Fumnitwre 5,14 450 3,14 450 93,347 163,656 £.57,003 157447 423,103
3 |Offhce Equipments 64,045 B, (45 0.607.00 14,858 24,465 19 580 54438
4 (Air Conditioner 34,000 34,000 5,100.00 4,050 9,150 24,850 18,5900
5 |Pumps 47,750 47,750 7,163.00 12,447 19,610 26,140 40,587
TOTAL 7,156,895 7,16,B95 1,53,139 2,06,448 3,509,587 357,308 563,756
_ PREMIOUS YEAR [Assets] 5,63,600 u.uuhum_ 716,895 56,388 96,751 1,53,139 563,756 507,212




NIRMAN HOTELS FRIVATE LIMITED

SUR-SHEDULE TO BALANCE SHEET

5 Long Term Borrowing

Loans & Advances from Helated Pary
Froma [ilrectors 1
Shantilal C. Sheth
Bhavesh 5. Sheth

From Oihers

Hardik 5.5heth

Lodha Developers PviLid
Mitco Limited

Tamanna Multitrade P.L1d

Tatul

Ohther curvent Habllities

Statutory Llabilifies (Ineuding Current Year Tax Provision)
TS Contracios

TDS Brokerags

TS Inerest

TDE Salary

TDE Professional Fees

VAT payahle

Securtty Deposit from Prime Properties Developers

Advanee Trom Custimers

Fulchars! Pasel

104 Dihervnl Giapendra Shah S Milam 1,5hah
105 Milam DHnval Shah f Dhaval G Shok

| il Dharshan Jitendra Parekh

304 Arifie A, Shaikh

205:Enhifusmaim Sahirhusyin Shnikh

4033 Reema Riken Doshi

4034- Vishal Sumil Jhaveri HUF

503 Shrenik K Shah

%iM-Hemal Prakashbhai Shab / Blaniben B, Slssh
603 Mabadey Prasad Lohia

GlM-Kamlesh Rasiklal Jarodin

Others

Ouistanding Expensies
Electrivity Expenses - Site
Splary Payable

315t Murch 2016 315t March 2015
4, 12,61, 0K -
& 6K.68,925 £,33,18,925
12,81,29.925 633,158,925
608,925 608,925
20,00,000 S0,00,000
0,00,004 -
44,000,000 ;
1,46,08,925 56,018,925
14,27.38 850 ,89,27,850
42677 1,335
7,135 967
102,226 9,667
s e H
: 7,600
24,640 44,543
500,010, 01 =
51,749,048 64,112
3,501,000 3,501,000
4,00, 000 -
9,00, 000 -
31,00,600 -
25,14,009
% 98,200 ,00,000
14, 57.748 14,5748
15,25,000 15,235,000
T,65,536 .
15,275,000 15,25, 000
24,089,512 .
14,22 000 10,25,(1040
1.7K,68.995 H4,83.748
. 13,647
Gd 608 1,21,610
94,604 I.35.257




NIRMAN HOTELS PRIVATE LIMITED
SUB-SHEDULE TO BALANCE SHEET

35t March 20016 st March 20015
& Carrent liabilities

Trade payahles

#chal Parin 1,04, 500 00 -
ALOE Argnitect Pyt IL8d 8E, 14300 .
Airtel Ascourd Mo WO10T14272 32400 TAERAL
Anjana Enlerprise - 1,300.00
AD [CASH) BSML PGMTD-OTS-FE40R809 - 44 00
Bijay Consinaction B 55,300 00 .55, 300,00
Brighl Impresaians P Lid 20,055.00 20,955.00
GUMRAT REFRIGERATION SERVICES . & 000, 00
Hean B. Paial . 580100
Jay Amba Tranaperl Co BT, 500.00 -
Jayash | Shah = AD E3T 00
MEKAIL = 28,721 00
Maitik Conginaciion 42 8812570 .
Hisnk Dhans T,800.00 .
MHoble Treders &0, 74500 -
Salgund Tranapon 28,500 00 .
Snres Adinalh Transpart 1,10,065.00 43,400, 00
Sree Malirath Troders - 104800
Stven Manibhacrs Trangpor 2,35 TR 00 -
Siddhl Vinayak Trarapor 24, 500,00 p
Times Busingss Solutions Limiled . 185,00
Toment Power Lid 54, 370,00 .
V.C 5haih & Co - 74,704 00
Wishnis 5 Raban 585000 .
Ala Matal & 520,00 .
Anand Tradaling P Lid. 293000 -
il Trafing Cio - 44 BES DO
Artutda Enlerpnaas 4 584 00 :
Bajrarcfal Trarspon 10,000 00 #1,200.00
Ganesh and Company 2,16, 00000 -
Innovmtiva Infrastruciune P Lid * 1,38, 457.00
Jalarnm Corpgration 18,048 00 757000
Jay Gajanand Brcks Z.43,000,00 .
Jary Gajanand Trarpon 72.300,00 -

A ¥ Lakahmi Cement Lid (Rmc Ling) - 4,33 205,00
Kaluji Samij Vanjara 1,33,400. 00 .
Kaya Infracon ,56,802 00 4,706,422 .00
Egya Trading Co 104,245 00 3,B50.00
Khotal Knupa Transpor - A7 B0 00
KK, Enlerpriss - 6,885.00
Mahul Emgmprise 25587100 -
Hew Chamunda Transpor = 10,200,040
Rirku Staals P Lid A0 648, 00 -
Rushani Trading Co . 44,510,060
Sai Ram Trading Compary B, 054 DO -
Shrea Parshwa Padmavali Trarsport < 341000
Siddh! Vinayak Bricks 81,000 0 -
Soham Traders 14 500 05 -
Sun Enteroriss 750000 -
Twrnkhis Enfamprise 19 542,00 -
Warsuders Harowarg Stonas 1,15.857.00 1,00 915.88

B230,740.70 24.64.077.03




NIRMAN HOTELS PRIVATE LIMITED

SUB-SHEDULE TO BALANCE SHEET

3wt March 20016 Jist March 2015
10 Advance o Credifors

Makarand M. Josn & Co A1, 000 0 40, 000 00
Maruti Compecaban : 2,558,000 00
Sanghi indusines Liol 83000 -
Litrasach Camant Limilea 15, 100,00

MK Eleciricals 50,000.00

Krighng Corstricion §3,860.00

Ratrd Haribhai Pramabha 26,855.00

1.8 395,00 295, (W0




