Deepak Soni & Associates

Chartered Accountants
5, Jayshree Apartments, Udhyan Marg, Nr. Law Garden, Ahmedabad — 380 006
Phone (0) 26425150 ® 26652784

INDEPENDENT AUDITORS’ REPORT

To the Partners of
M/S S B DEVELOPERS
Report on the Financial Statements

We have audited the accompanying financial statements of M/S S B DEVELOPERS (“the
FIRM”), which comprise the Balance Sheet as at March 31, 2020 and the Statement of
Profit and Loss for the year then ended, and a summary of significant accounting policies

and other explanatory information.

Management’s Responsibility for the Financial Statements:-

Management of the Firm is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Firm in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules 2014 as may be applicable to the
Partnership Firm. This responsibility also includes maintenance of adequate accounting
records for safeguarding the assets of the partnership firm and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
ac-ounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
rele\)ant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement whether due to fraud or error.
Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.
w2 have taken into account the accounting and auditing standards and matters which are
required to be included in the audit report issued by the Institute of Chartered Accountants
of India as may be applicable in conducting the audit of the Partnership Firm.

We conducted our audit in accordance with the Standards on Auditing specified under




Partnership Firm. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Firm’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements of the Partnership Firm give a true and fair view in conformity with the
a-counting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Partnership Firm as at
March 31, 2020; and profit in case of the statement of Profit & Loss for the year ended
on 31°% March, 2020.
Report on other legal and regulatory requirements

We report that:-

a) we have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Firm so

far as appears from our examination of those books

c) the Balance Sheet and the Statement of Profit and Loss dealt with by this report are in .

agreement with the books of account.



d) in our opinion, the Balance Sheet and the Statement of Profit and Loss dealt with by this
report comply with the Accbunting Standards notified under section 133 of the Companies
Act,'2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and as may be
applicable to the Partnership Firm.

FOR DEEPAK SONI & ASSOCIATES

CHARTERED ACCOUTANTS
FIRM REG. NO. 102250W
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FORM NO. 3CB
[See rule 6G (1) (b)]
Audit Report under section 44AB of the Income-tax Act, 1961 in the case of a person referred to in clause
(b) of sub-rule (1) of rule 6G

" |We have examined the balance sheet as on 31St March, 2020 and the Profit and loss account for
the period beginning from 01/04/2019 to ending on 31/03/2020, attached herewith, of

Name S.B. DEVELOPERS

Address 1010 10th Floor, Atma House Ashram Road Ashram Road AHMEDABAD
380009

Permanent Account Number [ACVFS3592G

- |We certify that the balance sheet and the Profit and loss account are in agreement with the books of
laccount maintained at the head office at 1010, 10TH FLOOR, ATMA HOUSE, ASHRAM ROAD,
AHMEDABAD and 0 branches.

a) We report the following observations / comments / discrepancies / inconsistencies; if any

b) Subject to above, -

A) We have obtained all the information and explanations which, to the best of Our knowledge and
belief, were necessary for the purposes of the audit.

B) In Our opinion, proper books of account have been kept by the head office and branches of the
assessee so far as appears from Our examination of the books.

C) In Our opinion and to the best of Our information and according to the explanations given to Us, the
said accounts, read with notes thereon, if any, give a true and fair view: -

i) in the case of the balance sheet, of the state of the affairs of the assessee as at 315t - March,
2020; and

i) in the case of the Profit and loss account of the Profit of the assessee for the year ended on that
date. ‘

The statement of particulars required to be furnished under section 44AB is annexed herewith in Form
No.3CD.

In Our opinion and to the best of Our information and according to explanations given to Us, the
particulars given in the said Form No. 3CD are true and correct subject to following observations /
qualifications, if any :

Not Applicable

| Place [Ahmedabad s For/DEEPAK SONI & ASSOCIATES -y

Chartered Accountants

Date |21/10/2020

'Sjgnihg f’erson_ _D_EE AK 7SOﬁNI
__ Firm Registration # [ 102250W

UDIN #/20031138AAAACQ3607

___Address|5, JAYSHREE APARTMENT, AHMEDABAD Gujarat 380006

Notes :
1. *Delete whichever is not applicable.
2, **Mention the total number of branches.
*** This report has to be signed by -
i) a Chartered Accountant within the meaning of the Chartered Accountants Act, 1949 (38 of 1949); or
ii) any person who, in relation to any State, is, by virtue of the provisions of sub-section (2) of section 226 of the Companies Act, 1956 (1 of
1956), entitled to be appointed to act as an auditor of companies registered in that State.
3. The person, who signs this audit report, shall indicate reference of his membership number / certificate of practice number / authority under
he is entitled to sign this report.
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M/S S B DEVELOPERS

NOTES

BALANCE SHEET AS AT 31ST MARCH, 2020

RUPEES

31st March, 2020

RUPEES
31st March, 2019

EQUITY & LIABILITIES

PARTNERS' CAPITAL A/C

RESERVE & SURPLUS
s) Balance in Profit and Loss account

NON-CURRENT LIABILITIES
LONG TERM BORROWINGS:-
)y Unsecured loans from business associates
i) Secured loan from Bajaj Housing Finance Ltd

CURRENT LIABILITIES
Creditors for goods

Tax Deducted at source
GST

Auda FSI| Payable

Bookings Refund in Advance

5,434,267

330,601,991
29,348,571

359,950,562

3,049,339
1,439,523
20,950
978,210
2,095,237

5,434,267

267,418,055

372,968,088

267,418,055

3,871,912
459,405
420
4,142,829
93,750

281,420,638

NOTES: 1) Unsecured Loan of Rs. 33,06,01,991/- (Rs. 26,74,18,055/- as on 31st March, 2019) is
from M/s JB Enterprise (Sole Prop. Shri Bhisam Ramani (HUF)
Il) Secured Loan from Bajaj Finance Ltd is secured by way of exclusive charge by way of registered
mortgage on project land including all unsold units and furhter by way of exclusive charge by
hypotecation of the receivable and furhter exclusive charge on Escrow Account of the properties

FOR DEEPAK SONI & ASSOCIATES

CHARTERED ACCOUNTANTS

g/vl,; M_Nﬁ.ﬁﬁﬂ‘
. MEDARAD

< ( DEEPAK SONI) AHME S
(PROPRIETOR) a m@@

(MEMBERSHIP NO.31138)
FIRM REG. NO. 102250W

UDIN:20031138AAAACQ3607
AHMEDABAD
DATE:-21ST OCTOBER, 2020

/S S B DEVELOPERS

6\/

(PARTNERS)

AHMEDABAD
DATE: 21ST OCTOBER, 2020



M/S S B DEVELOPERS
BALANCE SHEET AS AT 31ST MARCH, 2020

RUPEES RUPEES
NOTES 31st March, 2020 31st March, 2019
ASSETS:-
A. Fixed Assets (Land Bhatt F.P. 91/2)(At Cost)) 2 372,185,540 280,778,159
372,185,540 280,778,159
A. NON-CURRENT ASSETS:-
() Advance payment of tax 75,540 75,540
B. CURRENT ASSETS:-
) Cash on hand 57.037 24,000
ii) Balances in current account with banks 549,971 542 939
iv) A.C Damani & Advocates (Advocates) 100,000 2
TOTAL 372,968,088 281,420,638
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS AS PER NOTE A
FOR DEEPAK SONI & ASSOCIATES M/S S B DEVELOPERS
CHARTERED ACCOUNTANTS
—ADEEPAKSONI— «  \!
(PROPRIETOR)
(MEMBERSHIP NO.31138)
FIRM REG. NO. 102250W (PARTNERS)
UD™1:20031138AAAACQ3607
Ah...2DABAD AHMEDABAD

DATE:-21ST OCTOBER, 2020 DATE:-21ST OCTOBER, 2020
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FORM NO. 3CD
[See rule 6G (2)]

_ Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961.

a. Method of accounting employed in the previous year

_ elletiie — PARY-A = T v ==
1] Name of_the Assessee S.B. DEVELOPERS NN S
2 | Address e Ol S 1010 1_C_J_tLF_lgoL_Atma House Ashram Road Ashrarn Road AHMEDABAQ__3.§0009
3 Permanent Acgp@,tﬁNumber ACVFS3592G R e e T e
Whether the assessee is liable to pay indirect tax like excise duty,
4 | service tax, sales tax, customs duty, etc. If yes, please furnish the |Not App||cab|e
| Registration No. or any other Identification No. allotted for the same | 3 SR, 1) .
5 | Status 3-Firm ) i, s L
6 | Previous Year From / To 01/04/2019 - 31/03/2020 o 5 L
s | @g_se_.ssrnent Year 2020-21 5 N
Indicate the relevant clause of section 44AB Clauses
8 | under which the audit has been conducted o QP e =
b TN s i B ~ |44ABa o y i
Whether the assessee has opted for !
83 | axation ws 115BA/115BAA/IISBAB  |[N©  |Not Applicable B
R ERORe o PART - B _ AR Sl
9 |a. If Firm or Association of Persons, indicate names of Name ' Profit sharing
partners / members and their profit sharing ratios. Ratio
BHISHAM RAMANI '50 00
N -l A ~ |SAGAR RAMANI . |50.00
b. If there is any change in the partners / members or in
their profit sharing ratio since the last date of preceding Not Applicable
| year, the particulars of such change. B ) S o Jby L e L
, |a. Nature of business or profession Code | Trade Name Descnptmn
(if more than one business or profession is carried on during the i = ¢ —
| previous year, nature of every business or profession) 06002 ISB DEVELOPERS BUILDERS el
b. If there is any change in the nature of business or : .
| profession, the particulars of such change li"?t Applicable ) P RO 1 3
a. Whether books of account are prescribed under section X
fi ____44AA, if yes, list of books sp prescribed Not Applicable ¥
b. List of books of account maintained and the address at | particulars Address
which books of accounts are kept. T
(In case of books of account are maintained in a computer CASH BOOK, [1010 10TH FLOOR, ATMA HOUSE, ASHRAM ROAD
system, mention the books of account generated by such BANK BOOK, |AHMEDABAD 380009
cemputer system. If the books of accounts are not kept at one | PURCHASE
location, please furnish the addresses of locations along with REGISTER,
h ils of intai h location.
the details of books of accounts maintained at each location.) CONSTRUCTIO ‘
N RECORDS, \
GENRAL ‘
e } el JOURNAL =r -
c. List of books of account and nature of relevant Particulars
documents examined
CASH BOOK BANK BOOK PURCHASE REGISTER, CONSTRUCTION
. |RECORDS, GENRAL JOURNAL
12 |Whether the profit & loss account includes any profits and
gains assessable on presumptive basis, if yes, indicate the
amount and the relevant sections (44AD, 44ADA, 44AE, 44AF, |NO
7 |44AF, 448, 44B8B, 44BBA, 44BBB, Chapter XII-G, First schedule or
___l|any other relevant section). = L = "y e i
13 = M?{C‘aoﬂ”ﬁ S'u_;&f.aﬂ

b. Whether there has been any change in the method of
accounting employed vis-a-vis the method employed in the
immediately preceding previous year

No

|c. 1f answer to (b) above is in affirmative, give details of such

change, and the effect thereof on the profit or loss.

Not Applicable

d. Whether any adjustment is required to be made to the
profits or loss for complying with the provisions of
income computation and disclosure standards notified

under section 145(2).

such adjustments:

e. If answer to (d) above is in the affirmative, give details |

No

Not Appllcable

A ICDS : D1sc|osure

Icosi [FOLLOWED AS PER LAW

(] e |NOT APPLICABLE

ICDSIII |AT COST

ICDSIV o 7 |0N CERTAINITY OF REALISATION
L T |AT COST

ICDSVII : |NIL

ICDSIX INTEREST ON BORROWED FUNDS

|FOR CAPITAL ASSETS CAPITALIZED,

|OTHER INTEREST DEBITED TO
PROFIT AND LOSS ACCOUNT




ICDSX REFLECTED IN THE NOTES ON

ACCOUNTS

14

a. Method of valuation of closing stock employed in the
previous year

AT COST OR MARKET VALUE WHICHEVER IS LESS

b. In case of deviation from the method of valuation
prescribed under section 145A, and the effect thereof on
the profit or loss, please furnish :-

Not Applicable

Give the following particulars of the capital asset converted
into stock-in-trade :

a. Description of capital asset;

T

| b. Date of acquisition;

Not Applicable

b
c. Cost of acquisition; -

d. Amount at which the asset |s conv_erted into stock-in- traqe }
Amounts not credited to the profit and loss account, bemg

|a. The items falling within the sctm_e_gf_gactton 28;
b.

The prcforma credits, drawbacks, refunds of duty of customs or
excise or service tax or refund of sales tax or value added tax,
where such credits, drawbacks or refunds are admitted as due
by the authorities concerned;

 |Not Applicable

Not Applicable

¢. Escalation claims accepted during the previous year

Not Applicable

d. Any other item of income;

Not Applicable

e. Capltaf recelpt if any

Not Applicable

Where any land or or building or both is transferred during the
previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State Government
referred to in section 43CA or 50C, please furnish :

Not Applicable

[ 19 |Am

"~ |c. Opening WDV / Actual

be, in the following form :-

Particulars of depreciation allowable as per the Income-tax A

ct, 1961 in respect of each asset or block of assets, as the case

a. Description of block of assets/class of assets

b. Rate of dgprecnatnon

}

d Actual cost or written down value as the casermay be}
e. Additions / deducttons dunng the year with dates; in

the case of any addition of an asset, date put to use:
| including adjustments on account of

f. Central Value Added Tax credits claimed and allowed
under the Central Excise rules, 1944, in respect of
__assets acquired on_or after 1st March, 1994,

ii. change in rate of exchange of currency, and )
iii, subsidy or grant or or reimbursement, by whatever name called

}
}
}
}

}
}
3 |
)

g. Depreciation allowable.
lh. Wntten down value at the end of the year

b

Amounts admissible under sections :

Not Applicable

20

a. Any sum paid to an employee as bonus or commission
for services rendered, where such sum was otherwise
__payable to him as proflts or dividend. [Section 36(1) (ii)]

Not Applicable

b. Details of contributions received from employees for
various funds as referred to in section 36(1)(va) :

Not Applicable

21

a. Please furnish the details of amounts debited to the
profit and loss account, being in the nature of capital,

__personal, advertisement expenditure 2ic

. Amounts inadmissible under section 40 (a),

) as payment to non- resndént_referred to in sub- cIause'(l)

A) Deta|ls of payment on whnch tax is not ¢ deducted:

B) Details of payment on which tax has been
deducted but has not been paid during the
previous year or in the subsequent year before the
_expiry of time prescribed under section 120000y |

ii. as payment referred to in sub-clause (ia)

Not Applicable

_ |Not Applicable
Not Applicable

A) Details of payment on which tax is not deducted:
B) Details of payment on which tax has been deducted
but has not been paid on or before the due date

specified in sub- section (1) of section 139.

Not Applicable =Gk
Not Applicable

iii. as payment referred to in sub-clause (ib)

A) Details of payment on which levy is not deducted:

Not Applicable

B) Details of payment on which levy has been deducted but
has not been paid on or before the due date specified in
sub- section (1) of section 139.

Not Applicable

_7IV frlnge benefit under sub- -clause (ic)
v. _wealth tax under sub-clause (iia)

i. royalty, license fees etc. _under sub-clause (i)
lary payable outside India/to a non resident without

etc under sub-clause (jii) _ -

ent to PF / !other fund e etc. under o1 Sub- clause (iv)

by employer fc for perqu rquisites L under sub- ib-clause (v v
bited to Profit & Loss a/c bemg interest,

ix. ta
c. Amgtéc;; e

nus, commission or remuneration inadmissible !

Not Apphcable




~_under section 40 (b) / 40_(ba)_and computatuorj_ghereof

d Disallowance/deemed income under section 40A(3):

A) On the basis of the examination of books of account and
other relevant documents/evidence, whether the
expenditure covered u/s 40A(3) read with rule 6DD were
made by account payee cheque drawn on a bank or account

payee bank draft. If not, please furnish the details:

Not Applicable

B) On the basis of the examination of books of account and
other relevant documents/evidence, whether the payment
referred to in section 40A(3A) read with rule 6DD were
made by account payee cheque drawn on a bank or account
payee bank draft If not, please furnish the details of amount
deemed to be the profits and gains of business or profession
under section 40A(3A);

Not Applicable

. provision for payment of gratuity not allowable under
_section 40A (7);

NIL

f. any sum paid by the assessee as an employer not
allowable under section 40A(9)

NIL

. particulars of any liability of a contingent nature.

| Not Applicable

22

s g { (o

23 [

. amount of deduction inadmissible in terms of section
14A in respect of the expenditure incurred in relation to
income which does not form part of the total income,

i. amount inadmissible under the proviso to section 36(1)(“1),

Amount of interest madmrssnbfe under section 23 of the

Partucuiars of payment made to p persons specmed under
section 40A(2)(b)

24

25

N—..l

(|NIL

Not Applicable

NIL

As Per Annexure il

Amounts deemed to be profits and gains U/s 32AC or 32AD
or 33AB or 33ABA or 33AC

Any amount of profit chargeable to tax under section 41 |
|and computation thereof.

Not Applucable

Not Applicable

i. In respect of any sum referred to in clause (a),(b),(c),(d), (e) (f) or (g) of section 43B, the liability for which:-

a) paid during the previous year

Not Applicable

'b) not paid during the previous year

Not Applicable

|A) pre- existed on the first day of the previous year but was not allowed in the assessment of any precedlng previous year and was

|B) was incurred in the previous year and was

a) paid on or before the due date for furnishing the
return of income of the previous year u/s 139 (1);

Not Applicable

27

b) not paid on or before the aforesaid date.

Not Applicable

State whether Sales tax, Customs duty, Excise duty or any
other indirect tax, levy, cess, impost etc. is passed through
the profits & loss account.

utilised during the previous year and its treatment in the
profit and loss account and treatment of outstanding
Central Value Added Tax credits in the accounts

a. Amount of Central Value Added Tax credits availed of or

Not Applicable

b. Particulars of income or expenditure of prior period

credited or debited to the profit and loss account.
Whether durlng the previous year the assessee has received
any property, being share of a company not being a company
in which the public are substantially interested, without

consideration or for inadequate consideration as referred to in

__|section 56(2)(viia), If yes, please furnish the details of the same.

Not Appllcable

Not Applicable

Whether during the previous year the assessee received any
consideration for issue of shares which exceeds the fair market
value of the shares as referred to in section 56(2)(viib), if yes,
please furnish the details of the same.

Not Applicable

A. Whether any amount is to be included as income chargeable under the
head ‘'income from other sources’ as referred to in clause (ix) of sub-
section (2) of section 56 ? If yes, please furnish the details.

Not Applicable

B. Whether any amount is to be included as income chargeable under the
head ‘income from other sources’ as referred to in clause (x) of sub-

30

section (2) of section 567 If yes, please fumnish the details:

Not Applicable

Details of any amount borrowed on hundi or any amount

due thereon (including interest on the amount borrowed) repaid,

otherwise than through an A/c payee cheque. [Section 69D]

A. Whether primary adjustment to transfer price, as referred to in sub-
section (1) of section 92CE, has been made during the previous year ?

_If yes, please furnish the details:

B. Whether the assessee has incurred expend:ture durmg the prewous
year by way of interest or of similar nature exceeding one crore rupees
as referred to in sub-section (1) of section 94B? f yes, please furnish

the details:

C. Whether the assessee has entered into an |mperrn|55|ble avoidance
arrangement,as referred to in section 96, during the previous year ?
~Ifyes, please furnish the details:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

 a. Pafyculars

e, address and permanent account number }
Mailable with the assessee) of the lender or depositor }

int of loan or deposit taken or accepted }

ther the loan or deposit was squared up during }

previous year s

As Per Annexure - 2

of each loan or deposit in an amount exceeding the limit specified in section 2695S taken or accepted during the prevmus year




iv) maximum amount outstanding in the account at y:
any any time during the previous year ¥

v) whether the loan or deposit was taken or accepted }
otherwise than by an account payee cheque or an }
account payee bank draft. }

b. Particulars of each loan or deposit in an amount exceeding the limit

specified in section 269SS taken or a,cg:r_eg_téid during the pre_vi?_:up;s }:ear s

i) name, address and PAN (if available with assessee) from }
whom specified sum is received o

ii) amount of specified sum taken or accepted }

i) whether the loan or deposit was taken or accepted }
otherwise than by an account payee cheque or an }

account payee bank draft.

|Not Applicable

| _(Parrt'cufars of a & b need not be given in the case of Goyefnment company,

a banking company or a corporation established by a Central, State or Provincial Act)

ba. Particulars of each receipt in an amount exceeding the limit specified
in section 269ST, in aggregate from a person in a day or in respect of
a single transaction or in respect of transactions relating to one event
or occasion from a person, during the previous year, where such
receipt is otherwise than by a cheque or bank draft or use of
electronic clearing system tthrough a bank account

| Not Applicable

bb. Particulars of each receipt in an amount exceeding the limit specified
in section 2698T, in aggregate from a person in a day or in respect of
a single transaction or in respect of transactions relating to one event
or occasion from a person, received by a cheque or bank draft, not
being an account payee cheque or an account payee bank draft,
during the previous year :-

Not Applicable

| Particulars at (ba). (bb), (bc) and (bd) need not be given in the case of receipt by

be. Particulars of each payment made in an amount exceeding the limit
specified in section 269ST, in aggregate to a person in a day or in
respect of a single transaction or in respect of transactions relating to
one event or occasion to a person, otherwise than by a cheque or
bank draft or use of electronic clearing system through a bank

| ___account during the previous year.

| bd. Particulars of each payment in an amount exceeding the limit

specified in section 269ST, in aggregate to a person in a day or in

respect of a single transaction or in respect of transactions relating to |

one event or occasion to a person, made by a cheque or bank draft,

not being an account payee cheque or an account payee bank draft,
_during the previous year

| Not Applicable

Not Applicable

cooperative bank or in the case of transactions referred to in section 269SS or in

o

or payment to a Government company. a banking Company, a post office savings bank.
the case of persons referred to in Notification No. $.0. 2065(E) dated 3rd July. 2017)

C. Particulars of each repayment of loan or deposit or any specified advance in

an amount exceeding the limit specified in section 269T made during the previous year .

i) name, address and permanent account number ¥

| (if available with the assessee) of the payer b
i) amount of loan or deposit received other than
by Cheque/DD/ECS }

_| Government company, banking company or a corporation established by

i) name, address and permanent account number +
(if available with the assessee) of the payee }
i) amount of the repayment; }
iif) maximum amount outstanding in the account at } |As Per Annexure - 3
| any time during the previous year 1

iv) whether the repayment was made otherwise than by }
____account payee cheque or account payee bank draft}

| __than by a cheque or bank draft or use of electronic clearing system

d. Particulars of repayment of loan or deposit or any specified advance in an amount éxéeé&@ the limit sgéafied i_n“s-écr.ion 269T received otherwise

through a bank account during the previous year:

€. Particulars of repayment of loan or déﬁ(ﬁdr any specified aci;rance :;an ;m
i) name, address and permanent account number
__(if available with the assessee) of the payer

5

i : =%
| i) amount of loan or deposit received by Cheque/DD }

[Not Applicable

Is not an account payee cheque or account payee bank draft during the previous year -

Not Applicable

ount exceediﬁage Iirrﬁ speciﬂéﬁ?éecti;r; éﬁgT rgéeivg by_ a chéc;ue or_ bank draft which

(Particulars at (c), (d) and (e) need not be given in the case of a repayment
a

of any loan or deposit or specified advance taken or accepted from Government,
Central, State or Provincial Act)

a. Details of brought forward loss or depreciation allowance,

in the following manner, to the extent available :

e

(Serial No, Assessment Year, Nature of Loss, Amount as
Returned (Rs.), Amount as assessed, Remarks)

Not Applicable

b. Whether a change in shareholding of the company has
taken place in the previous year due to which the losses
incurred prior to the previous year cannot be allowed to

__be carried forward in terms of section 79 ;

NA

Whether the assessee has incurred any speculation loss j
referred to in section 73 during the previous year, If yes,
please furnish the details of the same.

NA

. whether the assessee has incurred any loss referred to in
section 73A in respect of any specified business during
the previous year, If yes, please furnish details of the same |
In case of a company, please state that whether the
company is deemed to be carrying on a speculation
b

2,

please furnish the details of speculation loss if any
__incurked during the previous year. el C . ful
Section%') se details of deductions, if any, admissible under
Chaptes VIA or Chapter III (Section 10A, Section 10AA)

Not Applicable

NA

iness as referred in explanation to section 73, if yes, 'NA

'r the assessee is required to deduct or collect tax

|As Per Annexure - 4




as per the provisions of Chapter XVII-B or Chapter XVII-
BB, if yes please furnish :

b. Whether the assessee has furnished the statement of tax
deducted or tax collected.
If YES, please furnish the details:

As Per Annexure - 5

c. Whether the assessee is liable to pay interest under
section 201(1A) or section 206C(7). If yes, please furnish:

Not Applicable

'35 |a. In the case of a trading concern, give quantitative details of principal items of goods traded
i) Opening Stock SRR
ii) Purchases during the previous year ¥ ) e e
| i) Sales during previous year ol Not Applicable
: iv) Closing Stock . et o (S L P it B =
v) Shortage / excess, |f any ¥

A. Raw Materials

a} Opening Stock

b. In the case of a manufacturmg concern, give quantitative detalls of principal items of raw matenals, fini shed products and by- products

b) Purchases during the previous year

c) Consumptlon durlng the previous year

d) Sales during the prev10us year

e) Closing Stock;

Not Applicable

f) Yield of finished products

g) Percentage of yield

il e e BV (SR R R

h) Shortage / excess, if any

B. leshed Products

~___a) Opening Stock ¥ PR
~ b) Purchases during the previous year F i N iy
e Quan_tl_t_y manufactured during the previous year + |Not Applicable by o
| d) Sales during the previous year } D It s TN ) e S
__e) Closing stock + L
__f) Shortage / excess, if any L O R AT A el T
C. By-Products 4 yon = ALEE
a) Openmg Stock ) i (e DT 08 AT e o
b) Purchases during the prewous year } SRS
c) Consumption . By Not Applicable e Y =
N d) Sales during the prewous year & s Y LI gt ae, o
Bt Closmg_stpg:f_s o n } 2
f) Shortage/ excess, if any }

36

In case of a domestic company, details of tax on distributed

a) total amount of distributed profits;

_b)amount of reduction as referred to in section 115-O(1A)(i);

c) amount of reduction as referred to in section 115- -O(1A)(ii);

Not Applicable

d) total tax paid thereon;

e) dates of payment with amounts.

Aa Whether the assessee has received any amount in the nature of
dividend as referred to in sub-clause (e) of clause (22) of section
2 ? If yes, please furnish the details:-

Not Applicable

38

| 39

Whether any cost audit was carried out, if yes, give the
details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified
by the cost auditor.
Whether any audit was conducted under the Central Excise
Act, 1944, if yes, give the details, if any, of disqualification
or disagreement on any matter/item/value/quantity as may
be reported/identified by the auditor.

Whether any audit was conducted under section 72A of the
Finance Act,1994 in relation to valuation of taxable services,
Finance Act,1994 in relation to valuation of taxable services, if
yes, give the details, if any, of disqualification or disagreement
on any matter/item/value/quantity as may be reported/
identified by the auditor.

| Details regarding turnover, gross profit, etc., for the previou

s year and preceding previous year :

Particulars

Previous year

Preceeding Previous year

_|L. Total turnover of the assessee

2. Gross profit / Turnover (%)

3. Net profit / Turnover (%)

4. Stock-in-trade / Turnover (%)

5. Material consumed / Finished
goods produced

42

43 W

(The details required to be furnished for principal items of goods traded or manufactured or services rendered)

Please furnish the details of demand raised or refund issued |
during the previous year under any tax laws other than
Inceme Tax Act, 1961 and Wealth tax Act, 1957 along with
f relevan_t proceedmgs

9@@ . B1A or Form No. 61B? (b)l!ye_;s please furnish details:
\Whether'the assessee or its parent entity or alternate reporting entity
is liabl urnish the report as referred to in sub-section (2) of

sectiog 67 If yes, please furnish the details:
»

WNot Applicable

_Not Applicable

Not Applicable




44 [Break-up of total expenditure of entities registered or not registered w o iE BT SR i
under the GST:(This Clause is applicable from 1st April,2019) Not Applicable i ST
| Place [Ahmedabad F o r|[DEEPAK SONI & ASSOCIA L L
Chartered Accountants N e 07N F W=ty -
o N ' E AR ;

‘Date |21/10/2020 ,c%&m/ Q{
\‘ -

A I _ Signing PersoffDEEPAK SONI

Membership #|031138
Firm Registration # 102250W dds ) S | B e
_Address |5, JAYSHREE APARTMENT, AHMEDABAD Gujarat 380006

UDIN #|20031138AAAACQ3607

Notes.* Please enter the relevant code pertaining to the main area of your business activity.
TN
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| PAN # ACVFS35926

Annexure '1' To Form 3CD

'~ S.B. DEVELOPERS

Ass.Year : 2020-21

23 ﬁg@@larg of payment made to persons specified under section 40A(2)(b)

PAN

Relation

Nature of Transaction

AACHB3720L

KARTA IS THE
PARTMER

INTEREST

MO

 Amount
249,98,880.00
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" PAN # ACVFS3592G

:34b. Details: IifiAsse_ssfg- jeﬂir_éq to furnﬁis-h. the state'men_t of tax deducted or tax ggllq;;ga_ 3 ey
| Whether the statement of

Annexure '5' To Form 3CD

5.B. DEVELOPERS

Ass.Year : 2020-21

Not Reported list

i i TDS/TCS contains
TAN Form Type Furm;r;ltneg Due Furnished Date information about all
transactions which are
required to be reported
|AHMS27839A 26Q 31/07/2019 12/07/2019 Yes
' AHMS27839A 26Q 31/10/2019 22/10/2019 Yes
' AHMS27839A 26Q 31/01/2020 21/01/2020 Yes
|26Q 31/05/2020 25/05/2020 Yes

S

%




M/S S B DEVELOPERS
FINANCIAL YEAR ENDED 315" MARCH, 2020
NOTE A

SIGNIFICANT ACCOUNTING POLICIES

NOTES TO ACCOUNTS:

NOTE NO. 1

ENTITY INFORMATION:- THE ENTITY IS A PARTNERSHIP FIRM WHICH HAS COME IN
THE EXISTNCE ON EXECUTION OF THE PARTNERSHIP DEED ON 15™ JUNE, 2015
AND THE BUSINESS AFFAIRS OF THE FIRM ARE MANAGED BY PARTNERS. THE FIRM
IS SUBSTNATIALLY ENGAGED IN THE BUSINESS OF CONSTRUCTION AND
DEVELOPMENT OF IMMOVABLE PROPERTY. THE INCOME GENERATED BY WAY OF
BUSINESS OPERATIONS HAVE BEEN CREDITED TO THE STATEMENT OF PROFIT AND
LOSS. THE REGISTERED OFFICE OF THE FIRM IS SITUATED AT 1010, TENTH
FLOOR, ATMA HOUSE, ASHRAM ROAD, AHMEDABAD - 380009.

NOTE NO. 2
1. Significant Accounting Policies

A. Fixed Assets:-

(i) Fixed Assets are valued at cost. They are stated at historical cost in the
books of account.

(ii) Depreciation on Fixed Assets is provided on “Written Down Value Method”
in accordance with provisions of Schedule II to the Companies Act, 2013
at the rates and in the manner specified in Schedule II to the said Act.

B. Gratuity:-

Gratuity liability is accounted for on cash basis as and when paid. However,
there being no employee entitled to gratuity no provision has been made.

C. Revenue Recognition
Revenue in respect of claims etc. is recognized only when it is reasonably
certain that the ultimate collection will be made.

D. Contingent Liabilities:-
Contingent Liabilities are disclosed by way of note on the Balance Sheet.
Provisions is made in accounts for those liabilities which are likely to
materialize after the year end and having effect on the position stated in the
Balance Sheet as at the year.

E. Method of Accounting:-
The financial statement are prepared in accordance with the generally
accepted accounting standard in India. The company has followed these
accounting policies consistently. The financial statements are prepared under
accrual basis of accounting.



DAL

NOTE NO.3

K.RIVERSIDE:-

a) The firm during the financial year ended 31* March 2017 has purchased a

piece and parcel of land admeasuring 7195.00 sq. yds being F.P.No. 91/2
situated at Riverfront, Indira Bridge, Bhat, Ahmedabad on which it has
undertaken the work of development and construction of residential units.
The documents conveying the title and ownership of the land have been
executed during the financial year ended 31% March, 2017. All the expenses
directly and indirectly attributable to construction of the project (project
known as K. Riverside) have been debited to the work in progress account
and reflected in the balance sheet as inventory under the current-asset.
Collections towards booking of the units is recognized as revenue on
execution and completion of all the agreements/legal documents and when all
significant risks and rewards of ownership in the units of the property are
transferred to the customers. The cost of construction of the units which have
not been fully constructed and/or remaining unsold and/or in respect of
which all the legal formalities have not been completed have been reflected
as work in progress -inventory (current asset) and contributions towards
booking as long term borrowing -K. River Scheme Project pending allotment
and on completion of all the formalities appropriate entries shall be passed in
the books of account.

K.Riverside scheme shall have in aggregate 150 (Appx) units. The scheme
shall have three towers viz.. A B and C. A and C Towers shall have the four
bed room 18 flats in each tower admeasuring (appx) 350 sq. yrds and B Block
shall have the three Bed Room 18 flats admeasuring 278 sq. yrds (Appx). The
firm has not prepared plan and design for the remaining 96 flats(appx).

NOTE NO. 4:-

a) The balances of Sundry Creditors, Loans and advances are subject to
confirmation and reconciliation, Adjustment, provision if any required, will
be made on reconciliation.



NOTE NO.5:-
Calculation of Deferred Tax Liability (Asset):-

The Deferred Tax Liabilities/(Assets) comprises of tax effects of timing
differences on account of:-

Particulars Deferred Tax Charge (Credit) Deferred Tax
Liability (Assets) during the year Liability (Asset) as
1-4-2019 Rs. at
Rs. 31-3-2020

Deferred Tax Assets
Depreciation Nil Nil Nil
Business Loss Nil Nil Nil
Unabsorbed Nil Nil Nil
depreciation
Disallowance u/s 4BB Nil Nil Nil
Deferred Tax  Asset Nil Nil Nil
(net)
Previous year Nil Nil Nil

*in the opinion of the Management, there shall be no material difference
between profit as per Statement of Profit and Loss account and taxable income
under the Income tax Act, 1961 and therefore no Deferred Tax Assets (liability)
has been recognized in the accounts.

NOTE NO. 6:

Statement of Profit & Loss Includes:-
Payment to Auditors:-

2018-19 2019-20
(a) As Auditors 0 50,000/~
(b) For Tax Audit (including service tax) 0 0
(c) As Advisors or in any other capacity
In respect of :-
(i) Taxation Matters NIL NIL
-’ (ii) In any other manner NIL NIL
(iii) As expenses NIL NIL
(d) Reimbursement of service tax NIL NIL
NIL 50,000/-
NOTE NO. 7
Related party transactions -AS-18
Key Management Personnel/Partners
1. Shri Bhisham Ramani
(Partner 50%) Opening Balance Capital a/c Rs.4250979/-
Share in profit/Loss Rs. Nil
Interest Rs. Nil
m :\\ Capital Introduced Rs. Nil
—m\:f;_ Other Withdrawal Rs. Nil

Closing Balance Rs.4250979/-




2. Shri Sagar B.Ramani
(Partner 50%)

Closing Balance

3. M/s J.B Enterprise
(Sole Prop. Shri Bhisham
Ramani (HUF)
Loan Transaction

Closing Balance

4, M/s B.K Associates

Shri Bhisham Ramaniisa Closing balance
partner)

NOTE NO. 8

a) The firm has incurred interest expenditure of Rs. 26592236/-(previous year Rs.
22720268) . The funds have been utilized for the acquisition of Land and FSI
rights and therefore interest of Rs. 26592236/- (Previous year Rs. 22720268/-)

have been added to the cost of Land.

b) The firm has incurred various expenses viz. architecture and design fees, labour
insurance expenses, travelling expenses, service tax, purchase of building
materials etc. which have been incurred exclusively in connection with the
project and therefore they have been debited to Land.

NOTE NO. 9

Previous year's figures have been regrouped/reclassified wherever necessary to
correspond with the current year's classification /disclosure.

Opening Balance
Credits during the year
Debits during the year

Opening Balance
(A Partnership Firm wherein Debit during the year

Opening Balance Capital a/c Rs. 1183288/-
Share in profit/Loss
Interest/Remuneration
Capital introduced
Other Withdrawal

Rs. Nil
Rs. Nil
Rs, Nil
Rs. Nil

Rs. 1183288/-

Rs.267418055/-

Rs. 91483880/-

Rs. 28299944/-
Rs.330601991/-

Rs. 93,750/~
Rs. 93,750/~
Rs.  NIL

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR DEEPAK SONI & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. NO. 102250\

DEEPAK SONI
(PROPRIETOR)
(MEMBERSHIP NO. 31138)

(DIRECTORS)
AHMEDABAD
DATE:21% October, 2020

AHMEDABAD
DATE: 21° October, 2020

// (PARTNERS)

FOR M/S S B DEVELOPERS
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