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MName OF Assessee. : Avantika: Developers
AN : ABDFA4S100
Ofice Address ¢ 412 Meor Bhadrm Helghts behind Vasty Laxudya, Opp: Maheshwar Vidhyas
Fith, Opn. Maheshwari Vidhya Fith, Sural, Gujaral-385007
Status FIFM Assessment Year CAE- 2017
Ward Mo : WARD 2{3)(1), SURAT Finantial Yaar 25~ 2016
LGl 0T 5
Email Address : cabirfjushah@gmail com
Marmie OF Bank : Bank ©f Baroda
Micr Code 7 395012040
Ifs Caode : BarbObhila
Aildress : Bhulkahhavan Branch
Aoocount Mo ¢ ATIROIO0DO0Y 152
Rkt = Dngiral (Filing Data - 0B V2016 & Mo, : 4B6455251061016)
COMPUTATION OF TOTAL INCOME
Prafits And Gains From Business And Profession
ka D s
Med Profit As Per Brofit And Loss Account Nil
il
Gross Total Incoma
Total Incoms
G T, OFT
Faxe Ome Rs Ml i
Tax Payabin il

AMARKUMAR MAHENDRABHAI SHAH
{PARTMER)
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Farm Mo 3CB
[See rule 8G(1)b)]
Audit raport under section 44AB of the Income-Tax Act, 1881 in the case of a person referred toin
glause (ki of sub-rule (1) of rule 6G

1 | Have examined the balance sheet 3z on 31/83/2016. and the Froft and loss accaln for the penod
beginning from 01042015 to anding.on 31032016, attached herawiih of AVANTIKA
NEVELOPERS. 412 VEER BHADRA HEIGHTS BEHIND VASTU LAXURIVA, OPP. MAHESHWARI
VIDHYA PITH, SURAT, GUJARAT-385007. PAN - ABOFA43100

2. 1 oerty thal the halance sheed and the Proft anil loss socound are In-agreement with the books of
seenunt malntained & the head office at 4/2, VEER BHADRA HEIGHTS BEHINO VAL TU
LAXLURIYA, GPP MAHESHWAR! VIDHY A PITH, SURAT, GURALAT-355007 aind O branches

. (@) | repod the following ohsenvationsicomments/discrepanties!inconaistencies, i amy

These financial stalemants are the responisibiies of the Firms manragemeant: Dur respansibiity
fa {0 sxpress an-opmion on these financial statemenis based on cur sudil. We condusted our
audlt in accordance wiin auditing standards generally acceptad in India. Those standards-
requirs that we plan and pedform the audit to abtain reasonabie assurance anout whether the
firrancial siztements are free of mataral misstatement, An oudil includes examining, on & lesl
basis, evidance supporting the amounts ang disclosure in the financial statements. Ar audit also
inoludes assessing the sccounting principle used and significant estimates made by "
management. a5 well 85 evaluating the cverall financal siatement presentation. We befieve that
oul audit provides & reasonable basis for our opnian. Irv ot opinion and 1o the best of our
infarmatian and accarding 1o the explanations giver 10 us and considarng the materiality, the
parficifars given in Form No, G0 are fue and correct, subjeet o our remerks and clause. wise
noles annaxed senarataly as attachment fo the financie® statament.

(b} Subject toaboua -

(&) | have chtained all the information and axplanations which. to the besl of my krowledge and
haliaf, wars nenessary for the purposes of the audit

(B Inv iy opindon, proper books of Sccount have been kept by he head office and branches of
{he ascesses so far 23 appears from my examinaban of the books.

(G} I my opinion and 1o the best of my micmation and acconding to the explanations qiven io
e, fhe said aceourts, read wilh netes therson, if any give-a frue and falr view © -

(i) i the case of the balance sheet, of the siate of the affairs of the assesses as at 398! March,
2016 and

(i} in the case of the Prohit and loss account of the Profit of the essesses for the year enged on
tha! date.

4 The statemnent of particulars requited to be fumished under seciion 44AR is anrexed hevewith in
Formn Ma, 3CE.



5 inmyopinion and 1o the bast of my information end acctding toexplanaticng given tome, the
paticulars given in the said Fomm Mo, 30D are true and corect stiect 1o fokovwang
abservalionasaualdicalions, fany

M, M. : 107086
FRM { 131554WW
Date ; 21/09/2016 512 - A D Wing, International Trada Centre,
Place : Sural Majura Gate, Majura Gate, Surat-395001 Gujarat
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FORM MO, 300
[See rule GG
Stalemant of particulsrs required to be furnished undor section 44AB of the Income-tax Act, 15961

FART-A
Maene o the aesessnn AVANTIKA DEVELOPERS
fddress 42 VEER BHADRA HEIGHTS.BEHIND VASTU

LAXURIYA, OFF. MAHEBHWART VIDHYA PITH,
SURAT, GUJARAT 395007

Pamanenl Antount Murmbes ABDFALSION
Wiwiher the 2sse5see s kable fo pay indirect tay ke ekziza duly, sandon B, ke B, cusloms Yes

ity Bte IF yis, please Rursish M regisiration nuUmber of sy ofher dentification numser ailaited for
Ihe sarme

Typa Registration Numbsar
1 Service Tax ABDFA4SIIR SO0
Staius Firm
Erevious year-from 01/04/2015 to 31032016
Sfmassment year 201817

indicate the relevant clause of secsion 4448 ursder which (e sl Ras besn conducted

SN Type i
|| Clause 444R(a)- Total salesAurioverigioss receipls in busness axceeding Ry 1 crers

PART-B
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(A R ralarials

1B} Firashed (woducts

(B} By aroducis

b the sass of Domestic Comgany, delails of 12 on
dlistrinuted arefen urder sechan 115200 the following

s

WWiesthar ary costaudit was camed oul. 7

Wiether prry audil s -conducted uridar lhe Cantral Exdise

A, 1944, 7

Wielher ary audt wos condilched ondor sectian 724 af tha
Firsanca ot 2854 In raletion o vahstion of Exable
sarveas, linance ad 100 ralation ko valuaton of
saanle cerite 55 My bo repartedidantifad Ly he

aiidiler ¥

A

A
HA
HA

Na

Dietsds reganding lumover. pross profit, ebe., for e prevesus. prar anc pracading pImvaILs e

f —_ Particulars Previous year I Preceding provious year |
Total teimeayar of the aasedsss === | il
Crosa profylLencver anenasA] a [T NIl Nl Nil
Mt profitumever 0 008 il il il
Sivsck-n-tradafur noes 2 O Dok Hil Blil il
[ malerial zonstrnediFinisned goods produpas Wil R Wil _ Hil il Nl
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Date 21002018
Placs : Sumi

dhumandireland received) renedved
refliites o - 2.
Hil b Hil] M
AND ASSCCIATES
thnka

M. No. : 107088
FRH : 13654

512« A 0 Wing, International Tradi Contre, Majura Gata,
#ajura Gate, Bural-305001 Gujarat =




Names of partiocsimembers and their profit sharing ralios

Annexun: 1"

BN | v Prafit Bharing Ratko () ]
1 AMAR W SHAH 30,00
s RS TANMLAL F AN A0
3 MANIEH GHAH 25.00
14 ANANT PATEL B0
Ao T
hature of business or profossion
&M Socturt Sub Secior: Coda
1 Auilders Bl sTH01) [
Annsxure 'HI
Whinther hooks of sceounts ars presuribed under section SARA, i yes, lizt-of books 8¢ prescribed.
L Particirar
[1 CAGH BOON. BAHF B0K, PURCHABE REGISTER, SALE REGIGT=R, LEDGER, ETC
annacum T
List of-books af aoount and sature of relevind docwments oxanilndd,
an — Particulars
1 CAGH BT, Bhvh i PR, ., PURCHAGE SE REQISTER, SALE REGISTER, LEDGER ETC
Annaxuara ‘W

Particulors of any paymen imAde 10 pregong gpacified undeor s=ciion d0AIZHh].

BH HName af Related Person Relation: | Haturs of Transaction | Paymunt made {Amouni):

1 |WMADANLALE JWN nwfu'a"_ggf FARTHER | INTEREST ON CAPITAL | 108332
T |WAhuGE] AN TIL AL SHAR [ ACIPS33580 _ PARTNER |INTEREST OK CAFTTAL ¥31776
3 lAMAaR M EI'IM'* BoOPSEanis | FARTHER IMTEREST Li CART AL arhoan
A ].;:;.TELIMI’.F! EHANTILAL DAMPEGSI0N  |PARTNER |INTEREST 0N CAPITAL 27T

[FATE
At nesarm Wl
Paid on or bofore the dur dale for farmishing he return of meome of the previcus poar 1381}

SH Bectlon Mature of Liahility: Amount |

1 Sac dBla) -t , duly.cess lee Sl 53 119725

Anneure Wi
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BHAH COLLEGE, L
HLE ICHHANATH UMEA SURAT - 395007 Sujarst .
2 IMAHAVIE [133 BARVODAY NRGAR SOCIETY, MOOPEIA]  SLHE00 Mo Z2E8TETE T
5 BHAH |BASDOL, BURAT - 584601 Dujarat iE
T [MAHEND. |B-7U1, VEL BHADRA SESIDENGY, PP SVR AIMPE205 HGI:H:IEHF Yag 11 fin
A G, COLLEGE: AR I
BHAH ICHHARATH UMFS, ELRAT - 385007 Gugaral
AT NARES G| EURLIANG MOy AS FLAT NG 3, SHREE AAHHNG22| 1000000] Mo 1010645  Ho
H RESIDENDTY, bR
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BOME MR -u:IJ..LT-!ETAEH HOSPITAL. BYH. PATEL
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AVANTIKA DEVELOPERS
BALANCE SHEET AS AT 315T MARCH, 2016

LIABILITIES T Eod AMOUNT| ABSETE BCN ARCHINT
1] B
]
RIS T 1| 18877820 00| CURRENT ASSETE
i T 4 v W Pl
URSELL LT | DA 3 0 54 77 60 EHH CasH AR RANE & 12T
PR RENE 5 1,4 25 00
TOTAL 77,04.79.007 00 TOTAL 32,04 70,061.09 |

Schedules 1 1o B form an integral part of accounts

* n 1erme of our attached report of even date

Far AVANTIKA DEVELOFERS For BIRJU S SHAR AND ASSOCIATES
D ACTOUNTANTS
For AVANTIKA DEVELOPERS .
l:h_"_‘ﬂ i g;jrrmer M. MO, :'15.‘:::5
FRHN : 1315540
Flace | SURAT

Date | 21/08/2016



AVANTIKA DEVELOPERS
TRADING ACCOUNT FOR THE YEAR ENDING ON 315T MARCH, 2016

—

[FARTICULATS BCH ARCUNT]| PARTICLILARS “BGH AmOUHT
WO [0
_I
fi} NRELT EXPENSES i | ey 12000 ol BY CADRMNG STOUK 23,71 R B0
1O JR0OES PROFIT 5050 B5E.0H
—_—
TOTAL 23,71,82,080 00| TOTAL T7,79,52,BE0. 00

Schedules 1 1o 8 form an Integral part of accounts

In terms of our attached reped of even oxbe

Far AVANTIKA DEVELOPERS

For AVANTIKA DEVELOPERS

g O

Partner

Place - BURAT
Dgto . 21/0872018

Eor BIRJU § SHAH AND ASSOCIATES
ERED AGCOUNTANTS

By

JL" ",
BIRJGS, SHAH
M. NO. | 107085
FRM : 131554W



AVANTIKA DEVELOPERS
PROEIT AND LOSS ACCOUNT FOR THE YEAR ENDING ON 315T MARCH, 2016

PARTIGILARE BLH H.HDIJHT—['F'AWGULIH'S- ECH AMOUNT
s plH

10 INDIRECT EXPENSEE ? 0,60 hh 00| BY GROSS PROFLT Al 30 BSE.00

— 0T, DEE 46,0, 466,60

Schadules 1 to B form an integral part of accounts

In terms of owr sttached report of aven date

For AVANTIKA DEVELOPERS For BIEJU § SHAH AND ASSOCIATES
CHARTERED AFCOUNTANTS
For AVANTIKA DEVELOPERS ‘
P ——cccevr- P BIRMS, SHAH
Partner M. ND, - 107086
FRN : 1315540
Place  SURAT

Dale - ZVONEDE




AVANTIKA DEVELOPERS

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2016

Schedule 1
Capital Account of Amar M. Shah
' Particulars Amount ___Particulars Amount
To Cloging Balance 4.13.19,020.00{ By Interas S 159,020.00
By Capital Introduced During 2,04.00,000.00
The Yeat
Total 4,13,18,020.00|Total 4,13,19,020.00
Capital Account of Anant Shantilal Patel
Parliculars Amount Particulars Amount
Ta Cloging Batance 8227 705.00|8y Intarast 2.27,705.00
By Capital Introduced During G&0,00,000.00
The Yaar
Total 62,27,705.00|Tatal B2,27. 705,00
Capital Account of Madanlal Fathelal Jain
Particulars Amount Particulars Amount
To Closing Baltance 5,25,63.320.00{By Interast 10.83.320.00
By Capital Introduced During 5. 150000000
Tha Year
Total 5,25 83,320.00(Total 5,25B83.320.00
Capital Account of Manish Kantilal Shah
Particulars Amount Particulars Amount
To Closing Balance 4,27 42 TT6.00(By Inierast 4.31,776.00
By Capltal Intreduced During 3,23,11,000.00
The Yagr
Total 3,27,42,776.00| Total 3,27 42, 776.00
Schedule | 2
UNSECURED LOANS
PARTICULARS AMDUNT
ECURED LOANS
AMAR M SHAH HUF 8,70, 18000
MAHAVIR S, SHAH 25 87 91000
MARESHBHAI DALSUKHEHAI 10.17.950.00
PD&SONS o4 00,00 000 0D
SHAH PARIVAR TRUST 5026147500
TOTAL 8.54,77,515.00
Schedule : 3
PROVISIONS
PARTICULARS AMOUNT
PROVISICNS
TOS 1,18.725.00
TOTAL 1,19,725.00




INVENTORY

Schedule ; &

PARTICULARS

AMOUNT

[INVENTORY

WORK IN PROGRESS

22 71,92 858.00!

22,71,02,858.00

TOTAL
Schedule : 5
CASH AND BANK
| PARTICULARS AMOUNT
CASH AND BANK
BANK OF BARDDA-2T3B02M 1% T2.58,203.00
CASH 19,000.00
TOTAL 12,77,203.00
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 3157 MARCH, 2016
Schedula 2 8
DIRECT EXPENSES S
PARTICULARS AMOUNT
DIREC PENSES 5
LAND 22,31,12,000.00
TOTAL 22,31,12,000.00
Schodula - 7
INDIRECT EXPENSES
PARTICULARS AMOUNT
INDIRECT 5
BANK CTHARGE 1.208:00
INTEREST EXP 11,97, 240,00
INTEREST O PARTHNERS CAPITAL 26.61,821.00
COFFICE EXP. E.Eﬂ,ﬁ&ﬂ.ﬂq
TOTAL 40,30, 858.00




Certificate under section 40A(3)

1o,

BIRIU 5. SHAH & ASSOULATES
BIRJU S SHAH

Propricior

Mem Mo T0T708A

FRN N 131554

512:A O WING 37 FLOOR,
INTERSWATIONAL TEADE CENTRE,
AU RAGATE,

SLTRAT : 385001,

Ph. 24 T0RE0

Sub:

i ded on 317 March 2016 of onr firm
AVANTIKA DEVELOPERS

Pear Sir,

I/We hereby cerlify that all the payments made for expenditure coverd w/s40A(3) of the income Tax
Agt 1961, during the previnus year were made by accounl payee bank draft. Mo such payment 15 made in
eash oF shrough bearer chagues.

For, AVANTIKA DEVELOPERS

[‘_f'_ﬁh____,.....-—..g‘_,..t'--—

PARTMNER



Certificate under section 26988 & 265T

T,

RIRIL 8. SHAH & ASSOCIATES
BIRI S SHAH

Prugprietor

Mem. No: THTORS

FRN.No 131554W

512-A , D WING 5" FLOOR,
NTERNATIONAL TRADE CENTRE,
MATURAGATE, -
SLTRAT (3950017,

Ph. 2470810

AVANTIEKA DEVELOPERS

Dhesar Sir,

['We hereby cerlify that all e loansideposits takenfaccepted in an amount exceeding he Hmits
specifisd in section 26988 of Income Tax Act. 1961 and repayment thereof as specilied w2687 ol
Imeome Tax Act.1961 during the assessment year undér considaration are gither through an atcount
payee cheque or i secount payee bank draft.

{We further certify thar so loan /deposits was secepted in cash or through beprer cheques snd no

repeyment was made in & mode other then specified in section 26955 or 2697 of the Tncome Fax
At 1561

For, AVANTIKA DEVELOPERS

A oy XA

PARTNER

=y



FoY. 20052000

[.J

M/S. AVANTIKA DEVELOFPERS

NOTES ON ACCOUNTS ¢

SIGNIFICANT ACCOUNTING POLICIES =

{a)

(B}

(c)

Method of Accounting:

The accounts sre propared on mereantile system of accounting and are in
aceordance with the historic cost convention and going ooneern hagig. .

Verification of Transactions:

We huve verified the bransactions a8 recorded in the books of account with such
supporting documentary evidence ss were mide available to me. Where such
sotme supponing documeniary cvidences were nol produced for audit, we have
relied on vouchers as cerifiad and authenticated by authorize person.

Revenue Recognition:
{1} Qales income hds been recognized 8 revenue when the hill is issued to
the costomer.

(i)  Tncome, not specifically referred 1 otherwise are acoounted onpecrual
basis.

(i) Expenges not specifically refesred 1o otherwise, considercd puyable are
acconmied an agerual basis,

FINED ASSETS AND DEPRICTATION:

{u)

(B}

A

‘The nssessee values the fixed assets at cost of acquisitions inclmling other direct
expenses ineurred on the soquisition of assels less depreciation for the year,

Depreciation has beon provided on all assels at the tated arcacribed in the
Income tax act, 1961,

The Fixed assets Fnported are recorded at the nmount which has been paid &nd
hence the amount paid on account of exchange loss en import of machineries
Haty been eapitalized 1o the [cod sssets.

AY. M R-Z0IT



3 INVETORIES:
{m) Raw Mizerials are stated o cost or net renlizable value whichever s lower
() - Closing Stock 1s smted at cost,

() Valuation of stock being technical matter relisnce has been placed on the
cerificate provided by the isanigement.

4 U'ne Balane: of Deblors, Creditors, Loans & Advance are subject to confirmation and
seconetliation,

= There are no prior period or extre ardinary expenses debited o Profit & Loss account.

&. Fxpenses are accounted for on Mereantile Basis but spme expenses due 1o their

peculiar nature are aceounted for on cash basis,

2 In cises, wheee supporting vouchers, documents are not available, we have relied on
vonchers and explanation given by the authorized person.

SHGNATHHES FO-ANNEXURES AND SCHEDULES FORMING FART OF AUDIT REPORT:

For, Avantika Developers
Pl @ Bursit
Date 22092016, ) 7 .-n-gl..--"-—
Paringr

———



