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l.lr\ Ill LITI ES TOTAL (t) ASSE'TS roTAL ({)

CAPITAT, ACCOI.INI'

IAS PER SCH NO ll

UNSECI.]RED LOANS

[AS PER SCII NO 2I

CTiIIRIiNT LIA BI LITI ES

BOOKI\G ItON[]\'

IAS I'UIi. SCil NO -ll

ST]NDR}' CREDII'ORS

IAS PER SCH NO 4l

DT 1'IES & TA\ES

TDS PAYABI-E

VAT PAYABLE

SERVICE TAX PAYABLE

5 r 5,700 00

I 37,975.00

753,900.00

54.601 .256 2s

37,369,466 00

792,53t 00

12,t67,t37 00

I,407,575 00

CI.]RRT]NT ASSETS

DEPOSITS

VAT DEPOSITS

CLOSING STOCK

(AS PER SCH NO. 5)

LOANS & ADYANCES

ADVANCE TAX

ADVANCES TO CREDITORS

CENVAT CREDIT. GTA

BANK BALANCE

HDFC BANK

TI.IE SANK}IEDA NACRIK BANK

CI\SH lN IIAND

CASH

10,000.00

r 0.000 00

l 02,89 I ,834.00

|.735.53 I 80

I ,399,367 45

30 t.232 00

400,000 00

I,275, I 96,80

60,335.00

I,t75,740 45

223,627 00

TOTAL 106,337,965.25 TOTAL 106,337,965.25
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COh'STRI.ICTION ACCOUNT FOR TIIE YBAR ENDED SIST NTARCII 20I6

lior Sl{RIE i\tAIlA l,AXi\t I IiNTERpRISE
AS PER AUDIT REPORT OI- E\/EN DATE

For l\{/S NIIIAV StIAH & z{SSOCIA'iliS
(CTIARTERED ACCOT]NTANl'S)

CA. NIRAV SIIATI
(PROPRTETOn)
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PA Ii,TN ER

PLACO: VADODARA
DATE : 14-07-2016

o

PAR'IICULARS TO'r'AL (t) PARTICUT,ARS TOTAL (t)

T() OP[NINC STOCK

T0 Pl rltCIIr\SE

BRICKS

CEMENTS

HARDWARE MATF,RIAL

SAND & KAPACHI

STEEI,

SII-E EXPENSES

TO CROSS PROFIT

I,559. I 69 00

5,s97.586 00

I r.876,330 20

888.9 I 9 00

9,485,884 00

72.083.81 I 00

29,407.888 20

28,845,305 00

I 6,0 r 4,829.80

BY INCOME FRO]\,I OPERATIONS

I]Y CLOSING STOCK

(AS PER SCIJ NO 5)

43.460.000 00

102,89t,834 00

5.257. I 94 00

23.467.s55 00

12,976 00

r 07,580 00

TOTAI, 146,351,8J4.00 TOTAL l 46,351 ,834.00
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STI REE I\,IA I]ALAXMI E,N]-T, RPIIISE A.\',.2016- t7
( (

PAN;{(',{FS7752 H

/S S REE A ALAXMI ENTERPRISE
SCHEDULE : (1) - PARTNEII'S CAPITAL ACCOUNTANTS

Sr.

No
Name Of Partners Op. Balance

0U04t2015
Addition to

Capital

Intcrest On
Capital@

12.,

Profit
Sharing
Ratio

Profit for
the Year

Withdrarval
from Capital

Clo. Balance
3U03t2016

BHARATBHAI B PATEL

HETALKUMAR R PATEL

JAYSI{REEBEN B PATEL

NAINITA P PATEL

RAKSHABEN R PATEL

RAJESHKUMAR H PARIKH(I{UF)

YESH B PATEL

SMIBEN P SHAH

R PARIKH

SAVAN C PATEL

2,574,025.51

8,788,985.75

6,351,663.62

9,047,630.28

2 10,808.37

9,449.005.47

4,909,897.74

4,781 ,77 5.gl

t.9'77 ,969.95

8,080,966.08

700,000.00

2,700,000.00

2,650,000.00

2,150,000.00

1,750,000.00

1,257,000.00

529,060.00

796.339.00

572,961.00

800,826.00

18,582.00

843,01 I .00

4,1 I ,863.00

362,932.00

666,276.00

0. l4

0.09

0. l0

0.05

0.14

0.10

0.10

0.14

0.09

0.0s

182,646.50

t t7,4ts.60

I tl,415.60

t30,46t.73

6s,230.89

65,230.89

182,646.50

130,46t.73

130,46t.73

182,646.s0

3,042,532.00

6,939,48s.00

I 4,485.00

l,0 r 6,094.00

323,041.00

22,531.00

1,5 16,094.00

4,316,094.00

1,922,531.00

8.047.00

5,463,255.35

7,033,s55.22

I1,612,824.01

10,034,200.36

5,5t 1,816.24

5,909,075.54

8,264,3s7.58

943,200,01

(4s7

286,574.26

Total 56,178,729.59 I I,207,000. 1,850.00 1.00 507,999.64 19,120,940.00 54,601,256.25
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SH REE I\,IAI-IA T,AX]\,I I ENTERPRISE

SCIIEDIILE (2) - UNSECURED LOAN

A"\'.2016- l7 PAN:ACAFS7752H

SR. NO PARTICULARS AMOUNTS ({)

AJITBHAI M PATEL I,550,000.00

2 APURVA V PATEL
1s0,000.00

J CFIIMAN BHAI I PATEL 't,590,263.00

4 CHIMAN BHAI I PATEL HUF 2,621,939.00

5 CITABEN N PATEL
400,000.00

6 JYOSFINABEN N PATEL
450,000.00

l KANI'IBHAI G AMIN
2,221.621 .00

8 I\4ANGUBEN P PATEL
2,090,953.00

9 MINAXI P AMIN
l_s0,000.00

l0 MOHANLAL B PATEL
5,734.007.00

ll OHM SWCHTA CORPORATION
2,000,000.00

t2 PRAKASHBHAI B PATEL
944,884.00

li PRITIAJITKUMAR PATEL
3 r5,000.00

t4 RAJESHBPATELHUF
2.465.726.00

t5 RIPAL HARISHBHAI PATEL
750,000.00

I6 URBAN DEVELOPERS
2,750.000.00

t1 VALLABH STEEL - LOAN A/C
3, r90,600.00

l8 VASUMATIBEN R PATEL
1,278,150.00

l9 \/IJAY I( PATEL
726,317.00

TOTAL
'fn t

l\ (. 37,369,466.00

['l 1, , r r,, -1, .A
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SI{ REE I\,IAIIALAXMI ENTERPRISE

SCHEDULE : (3) - BOOKING MONEY

A.Y.2016-17 PAN:ACAFS1752H

SII.
NO.

FLAT NO PARTICULARS AMOUNTS (t)

SHOP

I l2 YOGESHBHAI M PATEL 100,000.00

2 l6 RAJULAL S GUJJAR 175,000.00

J tl IJETALBHAI R DESAI ( 100,000.00)

4 l9 IIITES}IKLJMAR V DARJI r30,000.00

,5 2t RAKESH J PARMAR (2s3,s00.00)

6 22 GHANSHYAMBHAI L PATEL 200,000.00

4 CHANDRABHAN R BHID 700,000.00

8 7 DILIPBHAI R PATEL 90 r ,000.00

9 t2 YOGESHBT{AI M PATEL 100,000.00

t0 t3 RAJEMDRA P PATEL r00,000.00

il l9 HITESHKUMAR V DARJI 470,000.00

t2 9 C I PATEL 600,000.00

TOTAL (A) 3,122,500,00

TOWER - A

I A-l-r02 JIGNESH S PATEL I ,271 ,000.00

2 A- i- 104 HIRENBHAIA PATEL r50,000.00

3 A-t-202 NARAYAN S BFIAMRE l, r 93,000.00

4 A- r-401 VAi BHAV VI LAS DESHPANDE t,341,000.00

5 A-2-20t MANSUKHLAL JANI 100,000.00

6 A-2-204 SUKHRAMBHAI RATHVA r,040,000.00

7 A-2-404 VIJAY R PATEL 650,000.00

TOTAL (B) 5,745,000.00

TOWER - B

I Bl-t0t UDAY S PANDYA 400,000.00

) B r- r0:l VIKAS R BALANI 700,000.00

J B l-20 t PRAKASHKTJMAR R BHOI r, r 0l ,000.00

4 B r -203 RITESHBI-IAI K PATEL 400,000.00

TOTAL (i) A ss 2,601,000.00

rfla
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STIREE MAHALAX]\T I ENTERPRISE 4.Y.20t6-17 PAN:ACAFS7i52H

TOWER. B

5 Bt-204 PRAMODBHAI V CHAUDHRI 771,000.00

6 B l-301 RAJENDRABHAI M DARJI 400,000.00

7 B r -302 KETANBHAI M SHAH 1,201,000.00

8 B r -303 MANISH Y VYAS
601,000.00

9 82- r 03 CHANSHYAMBHAI H PATEL 600,000.00
t0 82-104 MAYANK FI PATEL

9s0,000.00
ll 82-203 AASHISH P BHAVSAR

1,230,000.00

t2 82-204 CHETANKUMAR B DARJI
840,000.00

t3 B2-303 VIMALKUMAR IPATEL
585,000.00

l4 B2-304 VIJAYBHAIJ PATEL
I,035,000.00

l5 82-401 TECHNOLOAD ENGINEER]NG
s00,000.00

t6 B3-103-r04 JAYANTIBHAIC PANCHAL
600,000.00

t7 B3-203 DARSHNABEN C RANA
r02,000.00

l8 83-204 TIITESHKUMAR V DARJI
1,470,000.00

l9 B3-302 REKHABEN S RAHULJI
75 t.000.00

20 B3-303 DAXABEN K SHAH
100.000.00

2t B3-304 KAMALKISHOR SHAH
1,135,000.00

22 B3-403 ARPITBHAI V MEHTA
1,098,000.00

TOTAL (ii) 13,959,000.00

TOTAL(C)=(i+ii)
I6,560,000.00

Sr.
No.

Flat No Pa rticu la rs Amounts ({)
'r'owER - C

c-302 ASHISH J SUKLA
80,000.00

2 c-303 NARENDRA KUMAR TRIVEDI
3 s I ,000.00

3 c-304 PAPPTJKUI\4AR MAHENDRA SINGH
I,000,000.00

4 c-307 SUDHIRBHAI B PATEL
400,000.00

5 c-405 AI\,1O1A SAWANT
188,000.0c

TOTAL (D) lgt\
2,0I9,000.00

ma
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SHREE MA HALAXMI ENTERPRISE

TOWER. D

A.Y.2016-t7 PAN:ACAFS7752H

I D r-203 VIRAI- P TRIVEDI r,800,000.00

2 D r -303 RAJENDRA K PANCHAL (s,000.00)

3 Dt-402 RAHUL S MANDLIK 776,000.00

4 D r -403 MAHESII K PANCHAL (7,000.00)

5 D r -503 MINAXI UDAY MUNSHI 7s0,000.00

6 D2- I 03 NAVINBHAI S MACHI 850,000.00

7 D2-104 RAJENDRA B SHAH
6 r 1,000.00

8 D2-204 VINAY S PAL 6r 1,001.00

9 D2-303 JAYSHREEBEN RANA (347,000.00)

IO D2-401 DARSHAK AOZA 831,000.00

D2-502 SAYENDRASIGH CHAUHAN 1,250,000.00

TOTAL(E) 7,120,001.00
Sr.
No.

Flat No Pa rticu lars Amounts ({)

TOWER - E

E l-203 HASMUKHBHAI M BARIYA 750,000.00

2 E r -502 PRABHAVATIBEN B PATEL r00,000.00

J E r -503 DINESHBHAI T AMIN 1,000,000.00

4 E r -s04 PRAVINBHAI B PATEL
200.000.00

5 E2-303 ARUNBHAI J DARSANDIYA
s0,000.00

6 E2-403 NITIN B PATIL
r5 1,000.00

7 E2-50 I MINAXIBEN B PATEL
200,000.00

8 E2-501 RITESHBHAI B PATEL
425,000.00

9 E2-s02 RASILABEN B PATEL
200,000.00

r0 E2-503 JYOTSHNABEN K PATEL
I,400,000.00

ll E2-504 GAURAV PATHAK
1,200,000.00

TOrAL(F). rl & lc

'l-:,!
i 1,!l 7 ir
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5,676,000.00
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STI REE MA IIAI,AXMI ENTE,RPRISE A.Y" 2016-t 7 PAN:ACAFS7l5ZH

OWER - F

F-r09 DIHARJLAL S PATEL
876,000.00

2 F2-403 ITIN B PAT]L
I , r 00,000.00

3 F-302 PARESHBHAI J BHATT r0,c00.00
4 F-3 l0 BALKRUSHNA K NAYAK s0,000.00
5 F-401 NILESHBHAI MODI

450,000.00
6 F-405 BHARTIBEN N MODI i,004,000.00
7 F-407 BHARATBHAI R PATEL

1,000,000.00

8 F-408 APURVA P AMIN
200,000.00

9 F-410 PRASHANT D SA\TNT
4s,000.00

l0 F-4I I ARAYAN D SUTHAR
5,000.00

TOTAL (c)
4,740,000.00

A+ +F+oGR TOTSS AL o BF oo GKIN Mo YNE B+c+(H D+ E G) 44,992,501.00
PROJECT REVENUE RECOGNIZED (I)LESS

44,189,970.00

GRAND TOTAL (J = H-I) 792,531.00

+
(0-),{,
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S! I II.T' E ]\{A I IA I-AXI\1 I ENl'I'TIPRISE

SCIIEDULE : (,1) - SUNDRY CRBDTTORS

A.Y.2016-17 PAN:ACAFS7752H

SR. NO. PARTICULERS AMOUNTS (t)
CREDITORS IMATERIALSI

I JAY RANCHHOD BRICKS
391,717.00

2 KRISHNA ENTERPRISES
12,625.00

J NIMISHA SALES
85,s00.00

4 SHAH TRADRES
3,400.00

5 SHIVAM SUPPLIERS
6,977.00

6 TOP BRICKS
84,800.00

7 VALLABH STEELS
2,425,70t.00

TOTAL(A) 3,010,720.00

cREDITORS [TRANSPOR rl
JAY JALARAM TRANSPORT 5,844.00

2 KRISHNA ARTH MOVERS t20,754.00
J KRISHNA TRANSPORT & ARTH ]\4OVERS r 18,3_s8.00
4 NILKANTH'I'RA NSPORT 2,500.00
5 SALIM TRANSPORT

I 16,616.00
6 SHAKIR HUSEN SINDHI 27,7A8.00

SHREE JAY AMBE TRANSPORT r40,203.00
TOrAL(B)

531,993.00

CREDITORS ILABOUR

BHARAT BHAI BHARVAD
174,449.0a

2 CHHAGANLAL KUMAVAT
169,402.00

J DANABHAI D BHARWAD
4l 7,389.00

4 DE A BHA K FI IIVIABHA BHA R A D
774,094.00

5 DILIPKUN4AR KUMAVAT
653, I 40.00

6 FATEHSING K BARIYA
416,777.00

7 ANG PA BT HHIK ItAAB RATHVA
47,084.00

8 GOVINDBHAI N BHARVAD
62,243.00

9 COVIND V BHARWAD
8t,746.00t0 GULABBHAI M KOLI
r 2,300.00ll GULAB BHIKHABHAI RATHVA
27,197.00t2 GYANCHAND MORYA

r06,743.00t3 GOTAU AR D HCHAtNES NDRA wALA
384,120.00

TOrAL (i) p.rl & 4, 3,326,693.00

m
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. STIITEE MAI]AT,AX]\{I ENTEI],PRISE

SCHED[JI,E : (s) - CLOSTNG STOCK

A.Y.20t6-17 PAN:ACAFST'1 52tl

9.
rn
U'

SR. NO PARTICULERS AMOUNTS ({)

CREDITORS ILABOUR
t4 JITENDRA BHAI S ROHIT 26,3)-4.00
l5 JITUBHAI D BHARVAD 894,979.00
l6 LAKHUEN D BHARVAD 198,008.00
t7 MAHESHKUMAR M KUMAVAT 420,510.00
r8 MEHUL NAGINBHAI BHARVAD 783, I 82.00
l9 MUKESH D SUTHAR 29,806.00
20 NARVATSINH S PATEL 789,631.00
2t NAVINBHAI R THAKOR 423,403.00
22 PATEt, ENTERPRISE 78,782.00
23 PRAVINBHAI R PATET, 99,950.00
24 RAHUL J BHARVAD 444,230.00
25 RANJIT SINH B RATHWA 57, r 94.00
26 SANKARBI-IAI B RATIIVA 72,774.00
27 SHAILESHBHAI B BHARVAD 83,340.00
28 SUMITRABEN F BARIA 206,36s.00
29 SURESH H ATAL 78,597.00

VINODBHAI V BARIYA 304,306.00

TOTAL (ii) 4,gg l,391.00

TOTAL ( C ): +ii) 8,319,064.00

CREDITORS IEXPENSEI

I BAI(ULBHAI B PRAJAPATI. HUF t24,820.00
2 JAYMIN T{ETALBHAI PATEL

100,000.00
J PATEL YOGESH HIRUBHAI

81,550.00

TOrAL(D) 306,370.00

GRAND TOTA +B+C+ 12,167,137.00

SR. NO. PARTICULARS AMOUNTS (t)
I MATERIAL

74,068,s0.i.00
2 LAND

28,823,33 t .00
TOTAL &ilA,J A t f, 102,991 4.00

30



SHREE MAHALAXMI ENT'ERPRISE A.Y.2016-17 PAN:ACAFS7752I{

SFIREE MAHALAXMI ENTERPRISE. VADODAITA.
Notes formins nart of the Accounts for the vea ended on 3lsr rch.20I6

SienrfiqAqt Accounting licies

l. Basis of preparation of financial statements :-
a) The financial statements have been prepared under the Historical cost convention in

accordance with the generally accepted accounting principles as aclopted consistently by
the firm.

b) AII the Income and Expenditure items having a material bearing on the financial
statements are recognized on Accrual basis. Vakil Fees, audit fees and Income Tax
Provision are provided on payment basis.

c) Booking Money received from members show on liability side of balance sheet has been
reduced by Project Revenue Recognized for the purpose of disclosure in financial
statement.

2. Revenue Recognition: -

a) Revenue from constructed properties is recogni ze<l on the "percentage completion
method" on a project-to-project basis. For each such project where revenue is to be
recognized, a poftion of the total sale consideration determined as per the duly executed
agreements to sell / application forms (containing salient terms of agreements to sell), is
recognized as revenue based on the percentage of actual project cost incurred to total
estimated cost of thai project, Estimated project cost includes cost of Lind / development
rights, borrowing costs, overheads, estimated construction and clevelopment cost of such
properties. The management revises the estimates of Project Cost periodically. The
effects of such changes to estimates are recognized in the period in which such changes
are determined.

b) Sale of land and plots (including development rights) is recognized in the financial year
in which the agreement to sell / application forms (containing salient terms of agreement
to sell) is executed. Where the Firm has any remaining substantial obligation as per the
agreements, revenue is recognized on the percentage of completicn method of
accounting.

c) WIP (Revenue Recognized) is proportionate income recognized based on percentage
completion method. As and when sale deed executed in favour of customer, same will be
adjusted with WIP (Revenue Recognized).

d) Booking Money received from members shown on liabilities side of balance sheet had
been reduced by Project Revenue Recognized as and when sale deed had been executed
as per proportion completion method.

_.' ..I lf, Ir (i ,1
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SHREE MAHALAXMI ENTERPRISE A,Y.2016-17 PAN:ACAFS77S2I{

3. Inventories:
a) Land and Plots other than area transferred to constnrcteci properties are valued at lower of

cost / approximate average cost and net realizable value" Cost includes land (including
development rights and land under agreements to purchase) acquisition cost, borrowing
cost, estimated internal development charges and external development charges.

b) Developments rights represent amount paid under agreements to purchase land /
development rights and borrowing cost incurred by the company to acquire irrevocable
and exclusive licenses / development rights in identified land and constructed properties,
the acquisition of which is at an advanced stage.

c) Cost of construction / development materials, if any as at the year end, is valued at lower
of cost or net realizable value.

\-. 4 Cost of Construction:-
cost of construction / Development incurred is charged to profit and loss accolrnt
proporlionate to project area / units sold / agreed to be sold and balance cost towards unsold
portion is transferred to closing stock.

5 Valuation of Inventory:-
No Physical verification of the stock has been carried out by the auditor, the auditor has relied
on value of stock verified and valued blipartners.

6 General: -
Debit' credit Balances and deposits are subjects to Confirmation and reconciliation, if any.wherever the supporting are not available, we have reliecl upon the docket vouchers certifiedby the partners.
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AS PER AUDIT REPORT OF BVBN DATB
For IVI/S NIRAV SHAH & ASSOCIATBS

(CHARTERED ACCOUNTANTS)
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