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INDEPENDENT AUDITOR'S REPORT 

To The Members of Shanti Krupa Estate Private Limited 

Report on the Financial Statements 

We have audited the accompanying f inancial statements of Shanti Krupa Estate Private Limited ("th' 
Company"), which comprise the Balance Sheet as at March 31, 2017, and the Statement of Pro fit ilnd 
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting pollclt·~ 
and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5} of lhc 
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these fi nanclal 
statements that give a true and fair view of the financial position, financial performance and cas h flows 
of the Company in accordance with the accounting principles generally accepted in India, includ ing the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting rec ords In 
accordance with the provisions of the Act for safeguarding the assets of the Company a nd for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and d esign, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 
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An audit involves performing procedures to obtain audit evidence about the amounts . tnd llw 
di sclosures in the financial statements. The procedures selected depend on the auditor's jucfprlll' rll , 
in elud ing the assessment of the risks of material misstatement of the financia l statements, wh t lwr dlu· 
to fraud or error. In making those risk assessments, the auditor considers internal financia l c.on trol 
relevant to the Company's preparation of the financial statements that give a true and fair view m ordl'r 
to design audit procedures that are appropriate in the circumstances. An audit also includes ev~ tl u oi lhlt; 

th e appropriateness of the accounting policies used and the reasonableness of the accounting es tlmil t ''I 
made by the Company's Directors, as well as evaluating the overall presentation of the f ln.tncl.tl 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a ba'>l~ for 
our audit opinion on the financial statements. 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, th 
aforesaid financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in India, of the 
state of affairs of the Company as at 31 March 2017 and its Losses and its cash flows for the yea r ended 
on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2017 ("the Order") issued by the Central 
Government of India in terms of sub-section {11) of section 143 of the Act, we give in "Annexure A" 
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable. 

2. As required by section 143(3) of the Act, we report that: 

a) we have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

b) in our opinion proper books of account as required by law have been kept by the Company so fa r 
as it appears from our examination of those books; 

c) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this 
Report are in agreement with the books of account; 

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014; 

e) on the basis of the written representations received from the directors as on 31 March 2017 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 
2017 from being appointed as a director in terms of Section 164 (2) of the Act; 

f) As per Notification No. G.S.R. 583(E) dated 13th June, 2017 as issued by the Ministry of 
Corporate Affairs amending its principal notification i.e Notification No. G.S.R. 464(E) dated 
5th June. 2015, report on adequacy of the internal financia l controls over financial reporting of 
the Company and the operating effectiveness is not applicable to the Company. 
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g) with respect to the other matters to be included in the Auditor's Report in accordanc w II h Hul11 
11 of the Companies (Audit and Auditors) Ru les, 2014, in our opinion and to the best ol ULrr 

information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact Its f it't~ ncl, tl 

position; 

ii. The Company did not have any long-term contracts including derivative contracts fo r which 
there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Cd uc.tt lon 
and Protection Fund by the Company. 

iv. The company has provided requisite disclosure in its Financia l Statement (vide Note n o.18 to 
Financial Statement) as to holding as well as dealings in Specified Bank Notes durlns th 
period from 81h November to 30th December,2016 and these are in accordance w ith the 
books of account maintained by company. We have relied on the manasemcnt 
representation for disclosure of denomination wise details. 

Place: Ahmedabad 
Date: 01/09/2017 

For, DHARMESH PARIKH & CO. 
Chartered Accountants 
Firm Reg. No. 112054W 

Partner 
Membership No. 45501 
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ANNEXURE- A TO THE INDEPENDENT AUDITOR'S REPORT 
Rl: SHANTI KRUPA ESTATE PRIVATE LIMITED 

(Refe rred to in Paragraph 1 of our Report of even date) 

The Annexure referred to in our Independent Auditor's Report to the members of the Company or1 th1 • 
financia l statements for the year ended 31 March 2017, we report that: 

(i) (a) The Company has maintained proper records showing full particulars, including quant l t~lt lvl 

details and situation of fixed assets. 

(b) According to the information a~d explanations given to us, the Company has a prosrum of 
physically verifying its fixed assets in a phased manner designed to cover all assets, which In 
our opinion is reasonable having regard to the size of the company and the natur of It~ 
business. Accordingly during the year the management had carried out physical veri flc;Hion 
for assets and no material discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of the our 
examination of the records of the company, The title deeds of immovable properties, as 
disclosed in Note 11 on fixed assets to the financial statements, are held in the name of the 
Company. 

(ii) The management has conducted the physical verification of inventory at the reasonable in terva ls 
during the year and no material discrepancies were noticed on such physical verification. 

(iii) According to the information and explanation given to us and the records produced to us for our 
verification, the company has not granted loans, secured or unsecured to companies, firms, 
Limited Liability Partnerships or other parties covered in the register maintained under section 
189 of the Companies Act, 2013. Accordingly the provisions of paragraph 3 (iii) (a) to (c) of the 
Order are not applicable. 

(iv) In our opinion, and according to the information and explanations given to us and representations 
made by the Management, the Company has complied with the provisions of section 185 of the 
Companies Act, 2013. Further, based on the information and explanation given to us, being an 
infrastructure company, provisions of section 186 of the Companies Act, 2013 is not applicable to 
the Company and hence not commented upon. 

(v) The Company has not accepted any deposits from the public and hence the directives issued by 
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions 
of the Act and the Companies {Acceptance of Deposit) Rules, 2015 with regard to the deposits 
accepted from the public are not applicable. 

(vi) We have broadly reviewed the cqst records maintained by the Company pursuant to the 
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government under 
section 148(1) of the Companies Act, 2013 in respect of the Company's products to which said 
rules are made applicable and are of the opinion that prima facie the prescribed cost records 
have been made and maintained . However, we have not made a detailed examination of the 
cost records with a view to determine they are accurate or complete. 
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ANNEXURE- A TO THE INDEPENDENT AUDITOR'S REPORT (Continue) 

RE: SHANTI KRUPA ESTATE PRIVATE LIMITED 

(vii) (a) According to the information and explanations given to us and on the l>,l'>l ol ow 
examination of the records of the Company, amounts deducted/ accrued In th bouk•, ul 
account in respect of undisputed statutory dues including income tax, sales tax, rvlc;t• t.rx, 
duty of customs, value added tax, cess, employees' state insurance, provident fund <lnd otlwr 
material statutory dues have generally been regularly deposited during the year by thr 
Company with the appropriate authorities. As explained to us, the Company did not hJVl' Jny 
dues on account of duty of excise. 

According to the information and explanations given to us, no undisputed amounts pay\lblt' In 
respect of statutory dues as referred above were in arrears as at 31 March 2017 for o pl.!rlod 
of more than six months from the date they became payable. 

(b) According to the records of the Company and representations made by the Management, 
there are no statutory dues as mentioned in paragraph 3(vii)(a) which have not been 
deposited on account of any dispute. 

(viii) Based upon the audit procedures performed & according to the information and explanation given 
by the management, the Company has not defaulted in repayment of loans and borrowings to 
financial institutions & banks as at the balance sheet date. The company had no loans or 
borrowings from Debenture holders or Government during the year. 

(ix) Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not raised moneys by way of initial public offer or further public 
offer including debt instruments. The Term Loans have been applied for the purpose for which 
they were obtained. 

(x) During the course of our examination of the books and records of the company, carried out in 
accordance with the generally accepted auditing practice in India, and accord ing to the 
information and explanation given to us, we have neither come across any instance of fraud on or 
by the company, noticed or reported during the year, nor have we been informed of any such case 
by the management. 

(xi) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, t hough managerial remuneration has been paid/provided, the Company being 
a private limited company, provisions of Section 197 read with Schedule V of the Companies Act, 2013 
is not applicable to the Company. 

(xii) In our opinion, the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to 
it. Accordingly the provisions of Clauses 3 (xii) of the Order are not applicable. 

(xiii) As per information and explanation given to us and on the basis of our examination of the records 
of the Company, all the transaction ~ith related parties are in compl iance with section177 and 188 
of Companies Act 2013 and all t he deta ils have been disclosed in financia l statements as requ ired 
by the applicable Accounting Standards. ~· 
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ANNI:XURE - A TO THE INDEPENDENT AUDITOR'S REPORT (Continue) 
RE: SHANTI KRUPA ESTATE PRIVATE LIMITED 

(xiv) According to the information and explanations given to us and on the basis of our examinatlo n of t II!' 
records, the Company has not made any preferential allotment or private placement or no 1 l•.•,uPd 
any debenture during the year under review. Accordingly the provisions of paragraph 3(xlv) of til • 
Order are not applicable. 

(xv) According to the information and explanations given to us and on the basis of our examinalio n of th 
records, Company has not entered into any non-cash transactions with any director or any pt'r !!On 

connected with him. Accordingly the provisions of Clauses 3(xv) of the Order are not appllc.1bl 1 to 
the Company. 

(xvi) Based on our examination of the financial statements of the company and as per the information ond 
explanations given to us, company is not required to be registered under section 45-IA of the Re!lcrvc 
Bank of India Act, 1934. Accordingly the provisions of Clauses 3(xvi) of the Order are not applicable 
to the Company, 

Place: Ahmedabad 
Date: 01 /09/2017 

For, DHARMESH PARIKH & CO. 

Chartered Accountants 
Firm Reg. No. 112054W 

Partner 
Membership No. 45501 


