B. R. SHAH & CO.

BIPIN R. SHAH [m
M. COM., FCA CHARTERED ACCOUNTANTS
203, Centre Point, Opp. Ava Bal High School, Halar Road, Valsad. ™ 249906

Independent Auditor’s Report

Ta
The Membors,
Ocdhavashish Developers Pvl. Ltd.

Report on the Financlal Stotements
Wa have audited the accompanying financial statements of Odhavashish Developers

Pvi. Ltd.[the Company”), which comprise the Balance Sheel as at 31™ March, 2017,
ihe Staternent of Profit and Loss and a summary of the significant sccounting policles

and ather explanatory Infarmation.

Management’s Responsibility for the Financlal Siatemanis

The Company's Board of Directors is responaible for the matiers stated in Section 134(5) of
Hﬂuﬂﬁmpmh:.A:l.mﬁﬁhemﬂmmpﬂlnhpmpmﬂmufm“ﬂmml
statemnents that give a true and fair view of the financial position, financial performance of
mmmwhmﬂrﬂmmmanmmﬂmmmﬂugmmMMhlnﬁ,
including the Accounting Standards speciied under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
mqmmmﬂmmmdlinmﬁmmm:ﬂhmmmumd
the assels of the Company and for preventing and detecting frauds and other imegulartties;
salection and application of eppropriste accounting policies; making judgments and
sstimates thal are reasonable and prudent, and design. implementation and maintenance of
adequate intemnal financial controls, that were operating effectively for ensuring the accuracy
ﬂwumﬂmﬂmthIhhmﬂnwmlmhﬂmd
the financial stalements that give a true and fair view and ara free from material

misstaternant, whather due to fraud or efror.

Audifor's Res hill

Our responsibility is to express an opinion on thase financial stalements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
g iR the audit report under the provisions of the
Mhicted our sudit In accordance with the
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Cwandands on Auditng specified under Section 143(10) of the Act Thona Standards tequire

that we comply with ethical requirements and plan and parform the audit 1o obtain
rpasonable assurance Auoul whether (he financial slatamants are free from material

meaalatemant,

An awdi invelves parforming procedurns bo oblain Audil evidence aboul i amourils aod (e
dnciosares in the financial statements, The procedures selectad depend on the auditors
judgmant, including the assessment of the risks of malerial misstatement of the financial
;w,mﬂmmtumrdﬂmﬂ_lnmkhﬂlmmhmm_mmﬂu
mumwwwmuumcmﬁmmﬂmmmnmm
mmw-m:rﬂw
mmmmmmmwmrmmmlmmmmthm
mmﬂmmnﬂnMnﬂmEH{:mpmhuhﬁmnnmwﬂn
mwmqmwrmnﬂmmdmmmmmmm
conirols. MnﬂlﬂhﬂhﬂﬂEﬂlmmlmmﬁmmm
used and the reasonableness of the accounting gstimates made by the Company's
MHMHMMMHRWHMMHM.

We believe tha! the audil evidence we have obtained is sufficlart and appropriate lo provide
a basis for pur audit opindon on the financizl statemants

Opinign

In cur opinion and to the best of our informaticn and according o the explanabons given 1o
m,mmurmﬂmmmmmmmmmmwmmn the manner
s0 required and give a trve and fak view in conformity with the accounting principles
generally sccepted In India, of the state of affairs of the Company as at 31" March, 2017,

and its profit for the year ended on that date.

Report on Dther Legal and Regulatory Requirements.
1. As raquired by Section 143 (%) of Ihe Act, we report that:

(&) We have soughl and oblalned all the information and explanations which to tha
mtdwmanﬂbﬂﬂmmm:mwﬂuum“rmﬂ

{b) In our opinion, proper books of account as required by law have been kepl by the
nmq:wmhrnﬂappummwumimﬂmdm:bm
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(¢} The Balance Sheet, the Statemant of Profit and Lose & denlt with by this Report

are In agrweinon] with (s books of account,

(d} I our opinion, the aforesald financlal statements comply with the Accounting
Srandards specified under Gection 133 of o Act, rond with Rulm 7 of the

Companies (Accounts) Rules, 2014.

} On the basis of the written represantations receivad from the diroctors as
. an31™ March, 2017 taken on record by ihe Board of Dirsctors, none of the diractors
diaguakfied as on 31" March, 2017 from baing appointed as & director in terms of

s

Saction 164(2) of the Act

f Weh respact fo the other matters to be included In the Auditcr's Repor in

secordance with Rule 11 of the Companies (Audit and Auditors] Rules, 2014, In
gur opinion and [ the best of our Information and according to the explanations

ghven o LS

The Company has disclosad the impact of pending litigations on s financial
pasition in its financial statements.

i

The Compeny did not have any long-term contracls including derivative

fi.
contracts far which there wers any material foreseeabie losses.

There has been no delay in transferring amounts, required to be transferred if

fiL.
any, to the Investor Education and Pratection Fund by the Caompany.

For B. R. SHAH & CO.

Charlered Accountants M

awih W pryt

(BIPIN R. SHAH)
PROPRIETOR
[M. NO. 044929]
FRN NO.:- 111873W

Place: Valsad
Date:8" Seplember, 2017
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VUHAVASHIS
|

RS PRIVATE LIMITED

Balance Sheet as at 31 March, 2017
Particulars Note | As at 31 March, | As at 31 March,
Na. 2017 2016
T T T
A [EQUITY AND LIABILITIES
| |sharehoiders’ funds
{a) Share capital 3 161,000.00 120,000.00
(b} Reserves and surplus 4 15,553,107.38 11,628,284.41
TOTAL A 15,714,107.38 11,748,284.41
11 |[Nen-current llabllities
{a) Long-term borrowings 5 20,974 B41.38 16,515,827.7T7
(b) Other long-term borrowings ] B6,035,601.00 £5.490,567.00
TOTALB B7,010,442.38 | 82,006,384.77
i1t |Current llabilitles
() Trede payables T 13,481,751.91 12,704,385.70
(b) Short-term provisions B 705,B64.00 1,402,044.00
TOTAL C 14,187 615.81 14,106,438.70
TOTAL [A+B +C) 116,012,165.65 | 107,861,118.88
B |ASSETS
[ |Non-current assets
(a) Fixed assals
Tangible assets ] 1,150,537.00 1,541,562.00
{b) Deferred Tax Assels 245840.00 225,843.00
(c) Other non-current assets 10 164,033.80 165,032.80
TOTAL D 1,560,210, B0 1,932 438 B0
I |Current assets
(a) Inventories 1 108,013,451.00 91,880,533.00
(b) Trade receivables 12 88,832.00 250,391.00
(c) Cash and cash eguivalents 13 1,528,432.90 B,120,518.84
(d) Short-lerm loans and advances 14 3,615,724 85 3.778.213.24
(e) Other current assets 15 2,125,674.00 1,887,924.00
TOTALE 116,351,854 85 105,928, 680.08
TOTAL [D + E] 116,912,165.65 107,861,118.88
See accompanying notes forming part of the 1&2 E
financlal statements

In

Place :VALSAD

BIPIN R SHAH
Proprietor

tarme of our report attached.

For B. R. SHAH & CO,
Chartered Accountants

Dale : 0B.00.2017

FOR DOHAVASHISH DEVELOPERS PRIVATE LIMITED

M G & ll.ruw-ff'

MAHESH K.BHAMUSHALI SUNIL K.MANGE
DIM -03150626 OM 033151581
DIRECTORS
Place : MUMBAI

Date : 08.08.2017
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r ODHAVASHISH DEVELOPERS PRIVATE LIMITED
CIN: U45202MH2011PTC213103
Statement of Profit and Loss for the year ended 31 March, 2017
= Particulars Mota | For the year For the year
No. andod andad
11 March, 2017 | 31 March, 2016
T T
5 TCONTINUING OPERATIONS
| [Revenue from cpaerations 16 7.601,932 00 B,451,830.00
111 | Total revenue (1+11) 7,691,932.00 8,451,639.00
v |Expanses
{a) Cost of materials sold 17 5,655,107.32 5.222,369.22
(t) Employee benafits expense 18 §10,000.00 2,082,000.00
(c) Finance costs 18 385,182.30 458,775.33
(d) Depreciation 403,025.00 551,737.00
{e) Other expenses 20 1,316,424.18 1,319,422.76
Total expenses B,369,738.80 9,614,304.31
v |Profit | (Loss) before tax ( ITL- TV} (677, B06.80) {1,162,8685.31)
V1 |Tax expense:

() Tax expanse for current year x 3
(b) Deferred tax {19,787.00) {46.478.00)
VIl Prafit | {Loss) for the year { V-VI) (B58,0089.80) {1,116,187.31)
Vill | Net Profit [Tef. To Balance Sheet] (658,000.80)]  (1,116,187.31)

See accompanying notes forming part of the financial
|statements

in tarms of our repart attached.
For B. . SHAH & CO. FOR ODHAVASHISH DEVELOPERS PRIVATE LIMITED
Chartered Accountanis
W 5,__,;1 TR VT ol
MAHESH K.BHANUSHALI SUNIL K.MANGE
BIFIN R SHAH DIN 03350626 DIN 03351581
Proprietor DIRECTORS
Place :VALSAD Place : MUMBAI
Date : 08.08.2017 Date : 08.09.2017
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CDHAVASHISH DEVELOPERS PRIVATE LIMITED.
Notes forming part of the Mnanclal statements

NOTE; 3 SHARE CAPITAL

For the year
onded For the year
Particulars 31 March, ended
2007 31 March, 2016|
k.1 (4
e
100,000 shams of Rs. 104 sach 1,000,000.00 | _ 1,000,000.00
1,000,000.00 1,000,000.00
10000 shares of Rs, 105 each 100,000.00 100,000.00
=000 shares of Rs. 10/- each 20,000.00 20,000.00
4100 shares of Rs. 10/- each 41,000.00 -
161,000.00 120,000.00
D
10000 shares of Rs. 10/- each 100,000.00 100,000.00
2000 shares of Rs. 10/- each 20,000.00 20.000.00 |
4400 shares of Rs. 10/~ gach 41,000,00
TOTAL 161,000.00 120,000.00
ahares:
Cians of shares | Name of sharehalder As st 31 March, 2017
Humber of | % helding In Numberef | % holding In that
shares held | that class of shares hald glags of shares
shares
: ghares with voling nghts
Mahosh K. Bharushall 8100 | 5031 7000 58.33
[ Gunil K. Mange 7800 4720 4800 28 33
Total 15700 97.52 11600 [
(i) Reconciliation of the number of shares and amount cutstanding at the
Partlculars Opening | Fresh issue / Closing
Balance |Bonus/ ESOPY Balance
Conversion/
Buy Back
Equily shares with voling rights
lVHEmﬂud 31 March, 2017
- Number of ghares 12000 4 100 18,100
41,000 161,000
- 12,000
= 1M|um
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ODHAVASHISH DEVELOPERS PRIVATE LIMITED

NOTES FORMING PART OF BALANCE SHEET

NOTE 14 _RESERVE & SURPLUS
' “For tha yanr For the year
Partlculn andad anded
e 31 March, 2017 | 31 March, 2016
T T
--"',,.,,mE PREMIUM MONEY RECIVED 0,101,000.00 2,124,000.00
Surpius ! Defedt in Statemieat of Profit & Loss
Opening Balance 8,504,284 41 10,620,471.72
Add : Profil | Loss for the year {658,000.80) {1,116,187.31)
Add ‘Busiress Income Ceclaraton (105) 1,000,000.00 .
Less Income Tax Paid aginst IDS (384,167.25)| .
Bhlln! balance 8,452 107,38 B &04 284 41
e TOTAL 15,553,107.36 11,620,284.41
!ﬂﬁmﬁﬂﬂ.ﬂw
- For the year For the year
Particulars ended anded
b 31 March, 2017 _| 31 March, 2016
L1 .4
Secured
Etate Bank Of Indis (Overdraf) 20,974,841.38 16,421,208.00
From others - 94,618.77
{ Agst Hypo of Viehicles)
TOTAL 20,974,841.38 16,515,827.77
EIMMW
~For the year “For the year
z endad ended
Particulars 31 March, 2017 | 31 March, 2016
r T
24 661,114.00 25,840,336.00
14,672,908.00 14,018,546,00
10,976,330.00 9,906,443.00
50,310,355.00 48,785,325.00
15.725,242.00 15,725,242.00
©6,035,601.00 "65,490,567.00

g
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— For the yoar For the year
anded endad
PRI 31 March, 2017 | 31 March, 2016
T T
=
frde payables 10,327 926.91 9.584,188.70
get current Nabllities
apance Bookings 2,710,000.00 2,710,000.00
pdrav krupa construction pvt ltd - §6,382.00
ool cument Liabilities 443 825.00 343,825.00
o TOTAL 13,481,751.91 12,704,395.70
M PROVISION
T For the year For the year
ended ended
Parficiiars 31 March, 2017 | 31 March, 2016
T T
Audi Fees Payabla - .
Esmctricity Payable 2873.00 19, 148,00
Pro‘ssslonzl Fees Payablie s 30,000.00
Provisions for Income Tax . 73,026.00
Pesto Service Rentantion Money - 8,232.00
Shree Sal Construction Relention Money P B0, 25900
Shree Balaj Base Retantion Money . 7.450.00
Ismﬂu Tan 73,6800.00 2
Rstantion Money 168.272.00 .
F F-m:m i 580,679.00 646,855,00
slaghone & i B05.00
Va: Payatle _32431.00 15,456.00
TOTAL 705,864.00 1,402,044.00
Chud Yo b !




h I vy —
s For the yoor For the year
il 31 March, 2017 | 31 March, 2016
T T
L7V C L Depost 4743380 A7 433,80
= g P (. Gas Depoatt 58,600.00 53,600.00
B3 o ane Deposi ’ 1,000,00
(& (VAT cepost) 80,000.00 £0,000.00
| TOTAL 164,033.80 165,033.80
e
yOTE : 11 INVENTORIES
— For the yoar For the year
Particula ended ended
LR 31 March, 2017 | 31 March, 2016
T T
m taken, valued and certified by the managsment)
ik of Finished Goods & WIP 108,013,491.00 91,860,833.00
|
TOTAL 108,013,491.00 91,860,633.00
I
NOTE : 12 TRADE RE
For the yaar For the year
ended ended
Partouke:s 31 March, 2017 | 31 March, 2016
T L4
Conshkdered good unless stated otherwise
Outstanding for a period excesding skx months from
the date they are due for payment |
Unsacured, considered good - .
Ouistanding for a period below six months from
the date they are due for payment
Unsecurad, considered good &B,632.00 250,351.00
TOTAL 68,832.00 250,381,00
v S [ w.:-r-r o

G
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WMH.EELH!&L:HE

—— For the year For tho year
anded anded
PRochos 31 March, 2017_| 31 March, 2016
T T
om0 Hand 500,244,584 258 266,94
LS
.l‘!'!‘ﬁ. Lid - 268,889.17
e E:ﬂ:;l-} . 19,619.59
ﬂ gank Of India 181,167.08 7,407 49074
ayrh Of Baroda - 11,033.00
-gnarn Bark 7B, 718,40 115,208, 40
}y, aank of India 769,272.50 -
s TOTAL 1,528,432.90 B,120,518.84
.
’ .4 RT TER S AND ADVANCES
i o For the yaar For the year
ended ended
i 31 March, 2017 | 31 March, 2016
T T
aovance tax 2013-14 = 1,100,000.00
pdvance tax 125,000.00 200,000.00
gy India Fin.Services Pvt Lid (TDS Al) 84.098.00 54,088.00
ahandra Bhanushaii - HUF - 302,90£.00
income Tax (ALY 2014-15) 200,000.00 -
pracaid Insurance Expenses 8,388.00 B,405.00
prepad Advertisement - 8,200.00
Prepakd Teiephone Expenses 2 :
Refund Receivable (AY 2015-16) 1,026,974.00 ,
i Rafund Receivable (AY 2016-17) 200,000.00
’ Sarvce Tax Recsivable 1,907,182 85 2,008,224.24
Eacncty Payable - -
08 n:nr:vaﬂn B4,071.00 -
Sarvcs Tax Refund Receviable - BE,382.00
TOTAL 3,615,724.95 3,779,213.24
NOTE ; 15 OTHER CURRENT ASSETS
For the year For the year
ended andad
31 March, 2017 31 March, 2016
T T
2,125,674.00 1,897,824.00
2,125,674.00 1,897,924.00 |
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ODPHAVASHISH DEVELOPERS PRIVATE LIMITED

Notes forming part of the financial siatements

6 fsnunfrom Ooeralons

A Particulars For tho yaar For the yoar
anded ended
31 March, 2017 | 31 March, 2016
L4 T
l 3 | Saes Inpome 7,801,932 00 8,451 A30.00
1 Telal 7,691,932.00 B,451,630.00
1
: MM
-
} — Particulars For the year For the year
ended ended
’ 31 March, 2017 | 31 March, 2016
T T
Opaning Stock £1,880,633.00 74,038,502.00
. ligo | Purchases during the period (net of discount) 10,186,844 72 8,351,545 82
professional Consultancy Charges 301,000.00 o
Advacate Fess - 18,500.00
Carting & Freight Charges 248,768.10 1,440,902.98
irdorest Exps - Harl Residancy 5,680,792.00 5.758,220.00
Eleciricity Charges 170,583,00 273,271.00
Labeur Charges & Other Expanses 4, 786,055.50 B.418.852.41
Finzncial chanes 7.500.00 B78,110.00
Security Charges 88,000.00 .
Dther Direct Exps 2082,304.00 128,000.00
113, 668 588,32 87,103,002 22
h‘_—*-—
' lLEsS ; | Closing Slock 108,013,481.00 B1.880.633.00
Total 5,655,107.32 | 5,222,360,22
Nols ; 18 Employes Benefits Expenses
Particulars For the yuar _EEF the year
ondad endad
31 March, 2017 | 31 March, 2016
T 4
358,000.00 282,000.00
252,000.00 1.800,000.00
§10,000.00 2,062,000,00
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For the year For the year
ended ended
31 March, 2017 | 31 March, 2016
s . :
! gan e 92,862.00 21,208.00
gonest Losan
gt O Unsecired 242 026,00 345,155.00
pur icterest 8.916.23 7271226
A 344,834 23 443,075.26
crarges 40,348.07 15,700.07
Ml 40,348.07 15,700,07 |
Jol A+ S) 385,182.30 758,775.33
bl For the year For the year
ended ended
31 March, 2017 | 31 March, 2016
T T
iewssament Expenses 101,#84.00 7,600.00
Jdt Foet 20,000.00 5
Brkerage Bnd Commissicn 98,200,00 114,600.00
Epckic Expanmeg 16,081.00 21,548.04
Camputer eparing Chames 10,700.00 12,770.00
Deraion 51,000.00 £6,000.00
Homa Tax - 83,863 .00
Expen 22,000.00 28,500,869
I muﬁ‘!: . 22.140.00
psurance Expenses [GAR] 04 423.00 102,728.00
Changes A7 600,00 T1,167.50
et &Fmru B5,530.00 71,086.00
mﬁrﬁg & 5;;1 Exp 20,154.00 38,700.00
i §7,550.00 £6,000.00
i 300,000.00 300,000.00
Mn,,.?‘ lanance CHaTges 158,687.00 144 588,17
o v 41,094.18 :
Gervion Tax Exp. & Ponalty il
" . 721.25
r;?am 5,184.00 -
Iwm Expen §,272.00 43,262.00
= 77.367.00 &6,879.00
m\'ﬂ'::m" 55,188.00 65 659 81
131642418 |  1,310,422.76
Qb Lt o w

Scanned by CamScanner



R TR R s = 12

B iSE Uil | COZDsAvE ) | CUGRNSCVE | DU SEULOY | OORSLECZEE | GOILIRLLT | BOO0OEL : I TAS [
LoEwE CO8aT CONRLF O LEs OUFLEF'E e epe el ] E 5, nroaL'L R Y el
DorLres DY LT CONEDF'E il Farg] O0rLE'Y oooel'e oesLe AL 8
OO L EL s el OO SO ri 00'Ins'E 00" 108" L DOOSE'FE 00000’ ZE O OETEE ErRdl] Bl S
o Led'sl oCLLIZ gl ogord DOTRL'D D ErEal OO ELE" LY OELE L Emywing v
OO 'S O BREE D L0 —E.i!u..r OO’ L vl 00700 B4 oo LLL i |
OOrSoerLen’s | OO UE'RLYL | DOOCE'ERY'E | COPRYE 9EE DOERDEETE | COWMAS L05°E % O BEl' LEST JBTE
O e Lk o giral [0 oS EE [0 ELLFF 00 Bad'a D0DOE"ET - " 00'0os'sE Wy ERENLDuCT) By L
LWTECME | MIOTEOEE | LV0TEOTIE PHIT' PO | LLOEEXLE BLOL'L SVENE SO ROC LD
WA HIA LY = OLdn
WO 5¥ WO &Y HOEY  [IHLDNIEHNO|  HO SV NG 5V WAL SHL O &v —mnﬂﬁtuﬂwg SNHE
WoO8 FONY TYE “ddd | _"WE 40 | 30NTYE DM 1305 “TWE dO
HOO 18 SE0HD

| woom
_ WIONE 13N _ WO BN LW D3 |30

TSV SaINYaNL Bad BY NOILVigdgaaa
BIUNEY 059 § T 210
S BVIA INOWeTIEaY
DLW I LY AT T30 TIATT HEHEVAVHOD

Scanned by CamScanner



	16 Auditor Report 16-17_001.pdf (p.1)
	16 Auditor Report 16-17_002.pdf (p.2)
	16 Auditor Report 16-17_003.pdf (p.3)
	16 Auditor Report 16-17_004.pdf (p.4)
	16 Auditor Report 16-17_005.pdf (p.5)
	16 Auditor Report 16-17_006.pdf (p.6)
	16 Auditor Report 16-17_007.pdf (p.7)
	16 Auditor Report 16-17_008.pdf (p.8)
	16 Auditor Report 16-17_009.pdf (p.9)
	16 Auditor Report 16-17_010.pdf (p.10)
	16 Auditor Report 16-17_011.pdf (p.11)
	16 Auditor Report 16-17_012.pdf (p.12)
	16 Auditor Report 16-17_013.pdf (p.13)

