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Audit report under section 44AB of the rncome-tax Act, 1961 in the
case of a person referred to in crause (b) of sub_rure (1) of rure 6G

1' We have examined the Balance sheet as at 31"t March, 2015 and the profit &loss account.. for the period begrnning from 01.04.2014 to ending on31'03'2015' attached herewith, of 
-sihoivala 

steel rraders (proprietor:sa I i m bha i r b ra h i m brrai Gan iya \ r??9 ri;J rrtii Mad hav Da rshan, wag hawad iRoad, Bhavnagar. [pAN: neipdAg60pl 
. --''

2' We certify that the balance sheet and the profit & loss account are
with the books of account maintained at the head office at the above
Branch office at Mumbai.

in agreement

address and

3' (a) we report the following observations/ comments/discrepancies/ inconsistencies,
if any:

Reliance is placed on the internal voucher
certification of the assessee, wherever the
external documentary evidence.

(b) Subject to above,-

prepared by the assessee or on the
transaction are not supported by the

(A)we have obtained all the inform'ation and explanations which, to the best of our
knowledge and berief, were necessary for the purposes of the audit.

(B) ln our opinion, proper books of account have been kept by the head office of the
assessee so far as appears from our examination of the books.



(C)ln our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, give a true
and fair view :-

in the case of the balance sheet, of the state of the affairs of the assessee
as at 31"t March 2015 ; and

in the case of the profit and loss account, profit of the assessee for the year

ended on that date.

The statement of particulars required to be furnished under section 44AB is

annexed herewith in Form No.3CD.

ln our opinion, and to the best of our information and according to explanations
given to us, the particulars given in the said Form No.3CD and the annexure thereto
are true and correct subject to following observations/qualifications, if any:

a) With reference to para 21(d):

ln case of payments made through banking channel, it is not possible for us to
verify whether the payments in excess of the limit specified under section
40A(3)/40A(3A) read with Rule 6DD have been made otherwise than by crossed

cheque or crossed bank draft as the necessary evidence is not in possession of
the assessee. Hence, reliance is placed on the certificate received from the

assessee in this regard.

b) With reference to para 31(c):

ln case of acceptance and/or repayments of loan made through banking

channel, it is not possible for us to verify whether the acceptance or re-

payments of loan or deposit in excess of Rs. z},}oot- have been made

otherwise than by crossed cheque or crossed bank draft as the necessary
evidence is not in possession of the assessee. Hence, reliance is placed on the
certificate received from the assessee in this regard.

c) With reference to para 34(a) to (c):

We have verified the compliance with the provisions of Chapter XVll-B/XVll-
BB regarding deduction/collection of tax at source and regarding the payment

thereof to the credit of the Centrai Government. Our verification has been

(i)

(ii)

4.

5



carried out in accordance with the Auditing Standards generally accepted in

lndia, which include test checks and concept of materiality. Reliance is also

placed on the certificate received from the assessee in this regard.

Further, as per the information and supporting documentary evidences

available with us and relying on the certificate obtained from the assessee in

this regard, it is stated that the statement of tax deducted or collected contains

information about all the transactions which are required to be reported.

d) With reference to Para 41.

As per the information and explanation provided by the assessee and relying

on the certificate obtained from the assessee in this regard, it is stated that no

demand has been raised or refund has been issued during the year under audit

under any tax laws other than the lncome Tax Act, 1961 and the Wealth Tax

Act, 1957.

Date: ?gSEP ?015 For B. R. Popat & Co.

Chartered Accountants

**" r^f,
Partner
CA. Vishal S. Parekh

M. No.136624
FRN: 107972W

Place: Bhavnagar
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Above Suzuki Show Room,
Opp. Jhasi ki Rani BRfS Bus Stop,
Satellite Road, Ahmedabad - 380 015
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Bhavnagar Office:
S-1, "Swastik", Dawn,
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FORM NO.3CD

[See rule 6G(2)]

Statement of particulars required to be furnished under
Section 44AB of the lncome-tax Act, 1g6.1

PART - A

1. Name of the assessee Salimbhai lbrahimbhai
Ganiyani
(Proprietor of Sihorwala Steel
Traders)

2. Address 220,2"" Floor, Madhav Darshan,
Waghawadi Road,
Bhavnagar.

3. Permanent Account Number ABFPG3960P
4. Whether the assessee is liable to pay

indirect tax like excise duty, service tax,
sales tax, customs duty,etc.
if yes, please furnish the registration
number or any other identification number
allotted for the same

Yes.

As per Annexure-1 attached
herewith.

5 Status lndividual

6. Previous year ended 31't March ,2015

7. Assessment year 2015-16

8. lndicate the relevant clause of section
44AB under which the audit has been
conducted

The audit has been conducted as
per clause (a) of Section 44A8.

Ju.\^ 1^ -dtr rlr



PART - B

9. (a) lf firm or Association of Persons,

indicate names of partners/ members

and their profit sharinq ratio.

Not applicable, the assessee being

an lndividual.

(b) lf there is any change in the partners or

members or in their profit sharing ratio

since the last date of the preceding

vear, the particulars of such change.

Not applicable.

10. (a) Nature of business or profession (if
more than one business or profession

is carried on during the previous year,

nature of every business or profession

Trading in lron & Steel Materials

etc.

(b) lf there is any change in the nature of
business or profession, the particulars

of such chanqe.

No Change

11 (a) Whether books of account are
prescribed under section 44AA, list of
books so prescribed.

As per Annexure-2 attached

herewith.

(b) List of books of account maintained

and the address at which the books of
accounts are kept. (ln case books of

accounts are maintained in a computer

system, mention the books of account
generated by such computer system.

lf the books of accounts are not kept at

one location, please furnish the

addresses of locations along with the

details of books of accounts
maintained at each location).

..Do..

(c) List of books of account and nature of
relevant documents examined.

. .Do..

12. Whether the profit and loss account

includes any profits and gains assessable

on presumptive basis, if yes, indicate the

amount and the relevant section (444D,
44AE, 44AF, 44B, 4488, 44BBA,44BBB Of

anv other relevant section).

No.

13. (a) Method of accounting employed in the
previous vear.

Mercantile System.

(b) Whether there has been any change in

the method of accounting employed
vis-d-vis the method employed in the

immediatelv precedinq previous vear.

No Change.

9u',ry1^4 {Y'1-J -r .o---
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(c) lf answer to (b) above is in the
affirmative, give details of such

change, and the effect thereof on the
profit or loss.

Serial
Number

Particul

ars

lncrea
se in

Profit
(Rs.)

Decrea
se in

Profit
(Rs )

Not Applicable

(d) Details of deviation, if any, in the
method of accounting employed in the
previous year from accounting

standards prescribed under section
145 and the effect thereof on the profit

or loss.

No Deviation.

14 (a) Method of valuation of closing stock
emoloved in the previous vear

At Cost.

(b) Details of deviation, if any, from the

method of valuation prescribed under
section 145A, and the effect thereof on

the profit or loss.

Serial
Number

Particul

ars
lncrea
se in

Profit
(Rs.)

Decrea

se in

Profit
(Rs )

No Deviation.

15. Give the following particulars of the

capital asset converted into stock-in-
trade:
(a) Description of capital asset,
(b) Date of acquisition;
(c) Cost of acquisition;
(d)Amount at which the asset is

converted into stock-in-trade.

Nit

16. Amounts not credited to the profit and loss

account, being -
(a) The items falling within the scope of

section 28:

Nit

(b) The proforma credits, drawbacks,
refunds of duty of customs or excise
or service tax, or refund of sales tax
or value added tax where such

credits, drawbacks or refunds are

admitted as due by the authorities
concerned;

Nil, as certified by one of the
partners.



Escalation@
the previous year;
Any other item of incomE
Capitat receiptlany.__-

_Sate 
procffi

3,50,000/- has been credited to
lkoda Octavia Car No. GJ4Ai_
8040 Nc.Where rnV h

consideration ress rhan varle adopted-oi;r;";;; II'rri".rrbre by any authorlyof a state Government referred to'in-section 43cA oi soc, prease furnish:

)uortroo'"table 
since no land or building or both has been transferred during the

Consideration Value aOop

I:'*lL," or
rne rncome-tax Act, 1961 in respect of each
asset or block of assets, as the .u.u ,uy
be, in the following form :_

As per nnnexure-5- attacfreO
herewith.

on of asseVOtocT of aEG
Rate of depreciation.
Actuat costo@
as the case may be.
Additions/deouc@
yea.r with dates; in the case-of any
addition of an asset, date put touse; including adjustments on
account of-
(i) Central Value Added Tax credits

claimed and allowed under the
Central Excise Rules, 1g44, in
respect of assets acquired on or
after 1st March, 1gg4

(ii) change in rate of exchange of
currency, and

(iii)subsidy, grant, or
reimbursement, by whatever

iation allowable.
Writtendownvffi

"' *'n'-'l^ SteUl Tfaden :
'" .,1'Ji wstt"ln{ \ ily)3)^.

-I .-- 
\ ^n "'FrJpriutol,
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19. Amounts admissible@
99,48, 33ABA, 33AC (wherever appticabte)
35(1 Xi), 35( 1)(ii), 35( 1 )(iia), 35( 1 )(iii), is(r lfiv),
??l2lA), 35(2AB), 35ABB,' sbAc, 3sAD

??ggA, ssccB, 35CCC, 35CCD, 35D
35DD, 35DDA, 35E.-

\d/ ueotreo Io tne profit and loss
account (showing the amoun
debited and deduction allowable
under each section separatelv):

Nit

(b) Amounts aOmissiOle as pEr tfre
provisions of the lncome Tax Act,
1961 and also fulfils the conditions,
if any specified under the
conditions, if any specified under
the relevant 14 provisions of
lncome Tax Act, 1961 or lncome
Tax Rules,1g62 or any other
guidelines, circular, etc., iisued in
this behalf.

Nil

20. (a) Arry sum pato to an employee as
bonus or commission for slrvices
rendered, where such sum was
otherwise payable to him as profits
or dividend [Section 36/1)/ii\l

Nit

(b) Any sum recetved from employees
towards contributions to any
provident fund or superannuation
fund or any other fund mentioned in
section 2Q4(x); and due date for
payment and the actual date of
payment to the concerned
authorities under section 36(1 )(va).

Not Applicable as no such
contribution are received from the
employees.

21
(a).

Amounts debited to lhe pront aii toss
account, beino:-
(r/ trxpenotrure ot capital nature tit
ii) ExOenditure of nersnnat nafr Nit

(iii) Expenotrure on advertisement in any
souvenir, brochure, tract, pamphlei
or the like, published by a poiitical
pe4v;

Nit

t\l;l(iv) ExPenditure incrrr. .t ,l ^t,il
(v) as enrrance tees and subscriptions; Nir
(vi) as cost for club services anO facitity

used;
Nil

(vii) expenditure by way of penalty or fine
for violation of any law for the time
lglng in force;

Henarty of Rs. 32,0321_ paid to
Income Tax Department.

^2-^\ rA q VY)2)v .tr--c< . .:,, ". I i .. : I ir r: i



Expenditure by way of any otfrer
or fine not covered above

Expenditure incurred for any
purpose which ls an offence or
which is prohibited bv law:

Amounts inadmissible under sectron +0(a);

as payment to non-resident referred to in sub_clause (r)
(A) Details of payment on wf ich tax is not deducted:

date of payment amount of
payment

nature of
payment

name and
address of the
payee

(B) Details of payment on which tax has been deducted but has not been paid
during the previous year or in the subsequent year before the expiry of ti*"
prescribed under section 200(1)

date of
payment

amount of
payment

nature of
payment

name and
address of
the payee

amount of tax
deducted

As payment referred to in sub-cffi
(A)Details of payment on which tax is not deducted:

date of payment amount of
payment

nature of
payment

name
address of
payee

and

the

(B) D_etails of payment on *hi
or before the due date specified in sub- section (1) of section 13g.

nature of
payment

name and
address of the

amount of
tax
deducted

amount out of
(V) deposited,

under sub-clause (ic

under sub-clause (iia

under sub-clause (iib

,,.r' ..,',,..Ilii :':r ,-i , '
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(vi) under sub-clause (iii)

---Nit---

date of payment name and address of the

(vii) under sub-clause (iv) Nir
(viii) under sub-clause (v) Nit
21 (c) lnterest, salary, bonus, commission or

remuneration inadmissible under section
40 (b) I 40 (ba) and com putation thereof;

Nit

21 (d) Disallowance/deemed income under section 40A(3I

(A) On the basis of the examination of books of account and other relevant
documents/evidence, whether the expenditure covered under section 404(3) read
with rule 6DD were made by account payee cheque drawn on a bank or account
payee bank draft. lf not, please furnish the details:

Serial
number

Date of
payment

Nature of
payment Amount

Name and Permanent Account
Number of the payee, if available

Yes

(B) On the basis of the examination of Oooks of account and otfier relevant
documents/evidence, whether the payment referred to in section 40A(3A) read
with ruleGDD were made by account payee cheque drawn on a bank oi account
payee bank draft lf not, please furnish the details of amount deemed to be the
profits and gains of business or profession under section a0A(3A);

Serial

number
Date of
payment

Nature of
payment Amount

Name and
Permanent
Account
Number of
the payee, if
available

Yes

21 (e) Provision of payment of gratuity not
allowable under section 40A(7),

Nit

21 (f) Any sum paid by the assessee as an
employer not allowable under section
40A(e);

Nit

21 (g) Particulars of any liability of a contingenT
nature.

Nit

o
-€.\\\ \ Q*t l1rvr---



(h)21 Amount of deduction inadmissible in terms
of section 14,A in respect of the expenditure
incurred in relation to income which does
not form part of the total income.

Nit

(i)21 Amount inadmissible under the proviso to
section 36(1Xiii)

Nit

22. Amount of lnterest inadmissible under
section 23 of the Micro, Small and Medium
Enterprise Development Act, 2006

Nit

23. Particulars of payments made to persons

specified under section 40A(2Xb).
As per Annexure-4 attached
herewith

24. Amounts deemed to be profits and gains

under section 33AB or 33ABA or 33AC.

Nit

25 Any amount of profit chargeable to tax
under section 41 and comoutation thereof.

Nit

lo- ln respect of any sum referred to in clause
(a), (b) ,(c), (d), (e) or (f) of section 43B, the
liabilitv for which:-

(A) pre-existed on the first day of the
previous year but was not allowed
in the assessment of any preceding
previous vear and was -
(a) paid during the previous year; Nil

(b) not paid during the previous
vear:

Nit

(B) was incurred in the previous year
and was -
(a) paid on or before the due date
for furnishing the return of income

of the previous year under section
139(1):

As per Annexure-S attached
herewith.

(b) not paid on or before the
aforesaid date.

Nit

*State whether sales tax, customs duty,
excise duty or any other indirect tax, levy,

cess, impost, etc., is passed through the
orofit and loss account.

Yes.

27. (a) Amount of Central Value Added Tax
credits availed of or utilised during
the previous year and its treatment
in the profit and loss account and

treatment of outstanding Central
Value Added Tax credits in the
accounts.

As per Annexure-6 attached
herewith.

(b) Particulars of income or expenditure
of prior period credited or debited to
the profit and loss account.

Nit

-€..
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28. Whether during the prevrous year tfre
assessee has received any property, being
slare of a company not being a company in
which the public are substantially interesied,
without consideration or for inadequate
consideration as referred to in section
56(2)(viia), if yes, please furnish the details
of the same.

No.

29. Whether during the prevnus year tne
assessee received any consideration for
issue of shares which exceeds the fair
market value of the shares as referred to in
section 56(2)(viib), if yes, please furnish the
details of the same.

Not Applicable, the assessee being
an individual.

30. Details of any amount borrowed on hunOi or
any amount due thereon (including interest
on the amount borrowed) repaid, otherwise

I!"n through an account payee cheque
[Section 69D].

Nit

31. (a) Particulars of each loan or Oeposrt in
an amount exceeding the limit
specified in section 26955 taken or
accepted during the previous vear:-

As per Annexure-7 attacl-ted
herewith.

(i) name, address and permarrent
account number (if available with the
assessee) of the lender or depositor;
(ii) amount of loan or deposit taten or
accepted;
(iii) whether the loan or deposrt was
squared up during the previous year;
(iv) maximum amount outstanding in
the account at any time during the
previous year;

(v) whether the loan or deposit was
taken or accepted otherwise than by
an account payee cheque or an
account payee bank draft.

*(These particulars need not be given in tfre
case of a Government company, a banking

9ompany or a corporation established by a
Central, State or ProvincialAct).
(b) Particulars of each repayment of toan

or deposit in an amount exceeding the
limit specified in section 269T made
during the previous year:-

As per Annexure-7 attacfieO
herewith.

(r) name, address and permanent
account number (if available with the
assessee) of the payee;
(ii) amount of the repayment; .fffiL

r -r,"r;rj;i-; '.,-i 
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(iii) maximum amount outstanding
the account at any time during
previous vear,

in

the

(iv) whether the repayment was made

otherwise than by account Payee
cheque or account payee bank draft.

(c) Whether the taking or accepting loan

or deposit, or repayment of the same

were made by account PaYee cheque

drawn on a bank or account PaYee

bank draft based on the examination

of books of account and other relevant

documents.
The particulars (i) to (iv) at (b) and the

Comment at (c) above need not be

given in the case of a repayment of

any loan or deposit taken or accepted

from Government, Government
company, banking company or a

corporation established by a Central,

State or Provincial Act.

Yes

32. (a) Details of brought forward loss or depreciation allowance, in the following

manner; to the extent available:

Sr.

No.

Assessment
Year

Nature of loss/

allowance (in

rupees)

Amount as

Returned
(in rupees)

Amount as

assessed
(give

reference to
relevant
order)

Remark
S

---Nit--

(b) Whether a change in shareholding of

the company has taken place in the
previous year due to which the losses

incurred prior to the previous year can

not be allowed to be carried forward in

terms of section 79.

Not Applicable

(c) Whether the assessee has incurred

any speculation loss referred to in

section 73 during the previous year, lf
yes, please furnish the details of the

same.

No

(d) Whether the assessee has incurred

any loss referred to in section 73A in

respect of any specified business

during the previous year, if Yes,
please furnish details of the same.

No

I r _tr 
-.
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ln case of a company, please statE
that whether the company is deemed
to be carrying on a speculation
business as referred in explanation to
section 73, if yes, please furnish the
details of speculation loss if any
incurred durino the

Not Applicable, the assessee
being an individual.

Section-wise details of deductio
Chapter lll (Section 10A, Section 10AA).

Section under
which deduction
is claimed

Amounts admissible as per the provision of the lncome
Tax Act, 1961 and fulfils the conditions, if any, specified
under the relevant provisions of lncome Tax Act, ig61 or
lncome Tax Rules,1962 or any other guiderines, circular,
etc, issued in this behalf.

80c Rs. 1,00,000/- for payment of Life lnsurance premium.

SOTTA Rs. 2,813/- for interest on Savings Bank.

Whether the assessee is required to
deduct or collect tax as per the
provisions of Chapter XVll-B or Chapter
XVll-BB, if yes please furnish.

Tax
deduction
and
collection
Account
Number
(rAN)

Secti
on

Natur
eof
paym

ent

I

I

lrotal
lamou
lnt of
paym

ent or
recei
pt of
the
natur
e

specif
ied in
colum
n (3)

I

Itotrt
luro,
lnt on

lwhich
tax
WAS

requir
ed to
be

deduc
ted or
collec
ted

out of
(4)

lTotal
lamou
I

lnt on

which
tax
WAS

deduc
ted or
collec
ted at
specif
ied

rate

out of
(5)

Amou
nt of
tax
deduc
ted or
collec
ted

out of
(6)

lTotal
lrro,
Int on

lwhich
It",
l*r.
lo"or.
ted or
collec
ted at
Iess

than
specif
ied

rate

out of
(7)

Amou
nt of
tax
deduc
ted or
collec
ted on
(8)

Amount of
tax deducted
or collected
not
deposited to
the credit of
the Central
Government
out of (6)

and (8)

(1) (2) (3) (4) (5) (6) (7) (8) (e) (1 0)

As per Annexure - 8 attached herewith.

,':; .'..."1 , .'ir,',.
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34
(b)

Whether the assessee has furnished
the statement of tax deducted or tax
collected within the prescribed time. lf
not, please furnish the details:

No

As per Annexure - 9 attached herewith.

Tax deduction
and collection
Account
Number (TAN)

Type
of
Form

Due date
for
furnishing

Date of
furnishing,
if furnished

Whether the statement of tax
deducted or collected contains
information about all
transactions which are
required to be reported

34 (c). Whether the assessee is liable to pay
interest under section 201(1A) or
section 206C(7\.lf ves, please furnish:

Yes

As per Annexure - 10 attached herewith.

Tax deduction and
collection Account
Number (TAN)

Amount of interest under
section 201 (1 A)1206C(7) is
payable

Amount paid out of
column (2) along with
date of payment.

35 (a) ln the case of a trading concern,
give quantitative details of principal
items of qoods traded:

As per Annexure-11 attached
herewith.

i) openinq stock;
(ii) purchases during the previous
year;

(iii) sales during the previous Vear;
(iv) closing stock;
(v) shortage/excess, if anv.

(b) ln the case of a manufacturing
concern, give quantitative details of
the principal items of raw
materials, finished products and
bvproducts:

Not Applicable

A. Raw materials:
(i) openinq stock,
(ii) purchases during the previous
year;

(iii) consumption during the
previous vear,
(iv) sales durinq the previous vear:
(v) closing stock;
(vi) yield of finished products;

(vii) percentage of yield;



(viii) shortaqe/excess, if anv.
B Finished products/Bv-products

{lopening stock;
(ii) purchases during the previous
year;

(iii) quantity manufactured during
the previous year;

(iv) sales during the previous vear;
(v) closing stock;
(vi) shortage/excess, if any.

*lnformation may be given to thelxtent
available.

36. ln the case of a domestic company, details
of tax on distributed profits under section
lllp in the followino form :-

Not Applicable, the assessee being
An individual.

(a) Total amount of distributed profits;
(b) amount of reduction as referred to

in section 1 1S-O(1AX|);
(c) amount of reduction as referred to

in section 1 15-O(1AXii);
(d) Total tax paid thereon;
(e) Dates of payment with amounts.

37. Whether any cost audit was carrleO outjt
yes, give the details, if any, of
disqualification or disagreement on any
matter/item/value/quantity as may be
reported/iQentified by the cost auditor.

Not applicable.

38 Whether any audit was conducted under tfre
Central Excise Act, 1944, if yes, give the
details, if any, of disqualification or
disagreement on any matter/item lvaluel
quantity as may be reported/ identified by
the auditor.

No

39. Whether any audit was conducteO unOer
section 72A of the Finance Act, 1g94 in
relation to valuation of taxable services, if
yes, give the details, if any, of
disqualification or disagreement on any
matter/item/value/quantity as may be
reported /ldentified by the auditor.

Not Applicable

1-.A \a, L\r
\
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gross profit, etc., for the pre@

fihe details require
manufactured or services rendered)

As per Annexure-12 attached herewith.

Serial
number Particulars Previous year Preceding

previous year
1 Total turnover of the assessee

2. Gross profiUturnover

3. Net profiUturnover

4. Stock-intrade/turnover

5.
Material consumed/finished
goods produced

Please furnish ftre offi
or refund issued during the previous year
under any tax laws other than lncome Tax
Act, 1961 and Wealth tax Act, lgll
alongwith details of relevant proceedinqs.

Place: Bhavnagar

Date: 2I SEP 2015

Place: Bhavnagar

Date:l g sEP 2015

For Sihorwala Steet Traders

-1-^\ ^^ \ $$, Q1$*-
Proprietor

For B. R. Popat & Co.
Chartered Accountants

**rw
Partner
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