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DEVELOPMENT AGREEMENT
DOCUMENT REGE N0 Fde2 MEG, DATE: 27-2-2015
OWNLK

I} ASHOKBHATL JAGMOHANDAS, 27 ICAMLESH JAGMOHANDAS, 3}
MEENABEN JAGMOHANDAS WIFE OF CHANDRAKANT DUTTA, 4)
MAVURIBEN JAGMOHANDAS WIFE OF HARISHBHATI RATNAKALR,
51 BIHAYAMABEN  JAGMOHANDAS WWIFE T HARFENDRA
GCHAaNDHY 6} USHABEN JAGMOIIANDAS WIFE OF JaAGPRISH
SHAIL Al are residing ac-Umbergaon, Tal-Umbereaon, Tis-Valsad Gujarat-
ERUR IS

AND

DEVELOFLEILS

SUTIK HEMES, through its pactpership firgn parlners
Sanely D MiHareshbhat Chowdsn,  Ape-Adal,  Oeou-
Hosiness,2) Mr. Prashaol Dhoot, Ave.Adalt, Oceo- Fosjiess,
e il repistered office 2t Shop No-13,Tlot Mo-14,Hill
I Wiew  Boilding, Sector No-% Charkop,  Kandivali  [w),
Mumbat-G7.

LEGAL ADVISOR

VINAY B. SAGAR, (Advocare)
Mililress : yllhice.
U000, 5 R Rasdn Buciiness Mark, S 4epe 574,
Snajan - Ul gaon Rel, Sl gaon,
Tal. Lhaberzacn Chisi Yalzacl (el ) D22 2840054,
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DEVELOTMENT AGREEMENT

THIS DEVELOPMENT ACHEEMENT madc at Umbergaon
this 27th day of Vebruary 2015 BETWEEN 1} ASHOKDHA]L
JAGMOHANDAS, 2] KAMLIESIH JAGMOHANDAS, 3)
MEENABEN JAGMODANDAS WIFE OF CHANDRAKANT
DUTTA, 4) MAYLURIBEN JAGMOHANDAS WIFE OF
HARISHEHAI RATNAKAR, 5) BHAVANAREN
JAGMOHANDAS WIFE OF HARENDRA GHANDHL, o)
USHABEN JAGMOILANDAS WIFE OF JAGDISH SHAILL
All are  residing  at-Uimbergaon, Fal-Umbergaon, Dist-Valsad,
threugh thenr  hersinafter called and referred to as “TIIE
OWNERS" {which expression shall unless it be repugnant to
context or meaning therend be deemed 1o mean and include  their
fespective helrs, execotors, adininistraiors and assigns as alao the
sueeessors, Acministrators and assigns of the said the Society) of
the ONE PART;
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XOTIK HUMES, through its parinership firm partmers Namely 13
Mr.Ilareshibhai Chaveda Age-Adult,Occo-Business,2) Mr. Prashant
Diool, Age-Aduolt,Ocou-Business, having its repistered office at
Shop  MNo-13Plot No-l14.Hill  Yiew Building,Sector  Mo-
&, Chatkop,Kandivalifw), Mumbai-67. hereinafier referred to as
“THE DEVLLOPERS" {which expression shall unbess it be
repugnant to the context o meaning therzof be deemed to mean
and include its successors o tille and assigns ol the OTHER
FART;

The Owners hercin are absolutely owners and  actwal in
passession of a tesidentiabieonunercial, Non Agricultural propeity,
bearing City Survey No699, Pardi Mo- |, admeasuring 1255-03-11
sq Mirs being siteated at Umbergacn, Tals Umbergaon , Dist-
Valsad-396170  was owned and  possessed by MrAshok
Tugmobandas Keshani and others and made an application before
tagrar Pallka Umbergaon for obtaining construction permission to
consttuct en the said land, and Nagar Palika Umbergaon pave
construction  pennission and Approved Plan issued by the
Limbergaon Nagar Palika, alongwith Lay out Plan with Building
Feg Mo 15411 on 20.02-201 5, Hereinatter referred fo as * THE

Rl = Al



LI G

e

2G5

L
e

e =

SAI PROTERTY™. The said prn:rperr:.f.is is the cwned property
af the Owners and it has been cegisieced n the name of he First
Part on Cily Survey records of Umbcrgzaon. No ather personds
excepl the owners have any Ltle, interest or share o awnership
rights in the szid property. Hence the Owners are the absolule

owners of the sald propecty and holding clear and marketable title

of the =a1d property.

ANDY WILIEREAS All Taxesmeter c¢harges,Maltanance charges
ons connection chargmesServiee Tax Vat Tax [ncome Tax,stamp
Dhiy,and sny other charpes will be paid by owner.[As Per

Schedule},

AND WHERIEAS The parey of Szcond Pait are doing business of
vonstructions of Boilding and  having  wide experience for
developing propertics. The Second part are nterested to develap

the above said property befonging o Lthe ewners.

The Owners have agreed w0 allow ihe Developors o
develop the said property by making consteuction of low/High risc
building thereon, Therelore the Chaners have allowed the
Developers 1o make construction of building on the said land
which will consists of residential flacs and conmmercial place,
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The following tevms and ¢ondiions have been fixed &

determined by and bepween the parties, and on the basis of the said
termys and condilions, this agresment has been executed between

the parties,

NOW THIS AGREEMENT WITNESSETH AND IT IS
HEREBY ACREED BY AND BETWEEN THE PARTIES

HERLITD AS FOLLOWS:

1. The title ol ths SAID FROPERTY  is clear and marketable
and Iree from any encumbrances, claims, demands and doubts and
Lthe OWRNERS have pot gond riglt, full power and absclute
authority 10 grant development rights in respact of the said propery

in any manner.

2. The Owners with a view to develop the said propertyhereby

agrees to entrust and handover to the developers, the wark and right

of development of the suid property an (he terms and conditions

bervin after contaied,

3. The necessary plans of the Building was be prepared by the
developersfowners and the developers/owners has already got the
plan of the building sanctioned from Umberpaon Magar Palika

othice & from Lhe Town Planning office of District, Valsad.
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4. The Orwners shall give necessary consent and SignATE o

the Developersfowner for the same but all the costs and cxpenses

incutred will ke home by the Developers,

5. The D¢velopers shall construct 2 Buildings A + B Wing
consisting of Ground Floor plus Eighl storey of building on the said
land out ol which the Ground Floor ares will consist of
comenercialT'arking. total admeasuring approximate =q, Feet and the

Farking =pace will be admeasuring of sq, fect,

&. It is agreed Ty and Between the parties that all the
investment i.e. enpenses of the construction & other expenses shall

be beur and borne by the Dovelopers only,

Under the terns ol this agresment the developers shall give
the owmners (As per Schedule)  Super Built TUp saleable
censtruction ared encach Floor on an ownership basis in the said
buth Building and the balance (As Per Schedule) saleable area
(Plus commercial Carpet Area in Wing *A™) of all the flats shall be
kept with the Developers,

T. The Developer shall give an Refundable Deposit amounr of
B3.25,00,000/ (RUPEES Twinty Laklh Onlv} in two instaflments)
viz. Chg Ne-201001& ChagNo-291002 Dated-27-02-2015, tst
Installment of  Rs. 15,00,0000:~ { Rupees Fifteen Lakh Only Jand
2" Installmenl of R 1in0, 000/ -(Rupees Ten Lakh only) to ihe
Chaners al the time of executing this Develapment apreement at the

L
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time of exesuting and RKefundable amouni
(RUPEES Twinty Lakh Ooly) will be given by €wner ta DPeveloper

attcr cornplenon certificate given by Architect of the building.

f. The Developers have prepared i:]an map of the sald owo
buildings, both the parlies with the said plan of the Two Luildings
and it is settled between the pariies that the Developer shall give the
Below mentivned  Tn Ubider of the Super Builtup Saleable area to
the owners being their share in the developed pProperty 1.e. as per

Almnexnre.

Flats detauls which will b divided between both the parties is

2iven as under:

Schedule of Flat Details of Owners -

Wing-4 Flat No oo Feet
A 206 (50
A o7 105
A 50 1086
A F208 G50
A it 6%
A 307 1050
A 06 150
A 701 | 1124
A .1-2{34 668

(@t 2 frafhns
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AtGround Floor) [Shop No-2 338

A{liround Floor) |Shop No-3 KLL
Total QE00-0:

Wing-B [Flar No Sq.Feet

B JENT] 891

B S0 RO

B Hioz BEE

E s 568

B J206 668

i 1504 568

B 406 665

B Jaol £91

B Al 8901

B NEDOT, 591

B #1105 665

It 03 064

B IENE 668

B A 565

B Jros 563

B 608 563

B 508 365

B a7 670

It 4307 670
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130 o 663
HH3 663
Tota] a 1 34500

Schedule of Flat Details of Developers :-

Wing -A Flat No ' S¢). Feet
A 102 ' 66
A 103 580
N IUE 650
A NPT 1086
A am GG
A 203 680
A 305 550
A 301 1086
A 303 6RO
A 04 668
A 1] 1086
A 401 (056
A 42 656
A 07 6R0
A 404 668
A U5 650
A T 1051
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A 506 | !__LE%? o __i
A 507 fhs L o ]
A o) ' 1086+ Temace.
A, 902 . 1322+ 'erTacc.
A{Ciround Floor) iShop No-1 JE8
AfCiround Floor) (Shop Mo-4 388
A[First Flaor)  [Shep No.] 271
A{First Floor)  |Shop WNo-2 471
AlFirst Floor)  [Shop NoJ3 471
AfFirst Iloor}y  [Shop Mo g 471
oG 3
Winz-B Flat Mo 5q.Feet
1 103 568 )
1 [ IﬁﬁE
B 106 663
NE 1908 565
B 20+ BiE
B 207 ' 70
B 208 565
B 30 891
0 02 1662
I 303 ' 6E
I} 305 664
B (12 ' B6&
B and ) 668
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405 agga_jﬁt I _fi.m_J
407 |670
A5 565
512 6%
503 [568
504 HER
505 (58
306 S8
401 £41
12 BoE
413 665
604 568
605 G568
06 E6%
607 670
7n2 G6E
I Ti 665
B T4 HHS
B Uk 668
IE TO H68
I 707 670
B 801 Y1
B 02 668
13 K03 (668
It &0d B8
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B 506 668
B BT 670
B B 565
B ikl . 648 + Terrace
B oiy2 668
B 53 663
B 004 o 668
B o5 068 + Terrace
B 9016 670
E 5017 565

The Owners have accepted offers of the said completed flats from

the developers, on the construction of the said Buildings the

Owners shall have full tight oo the sawd Hatzs, The Developers will
ghand ovar possession of the said as per Schedule o the owners on

j the counpletion of the construction of both the buildings.

It is cleared bevwsen the parties that the developars wall

make tota] saleable area of the flat from Ist. Floor to the 91 Floor
are admessuring. .. sg. (eel (Super Buile Up), as per the (As per
Schedule) of the Owpers share they are cntitled 1o pget an area
achneasuring of (Super Build ) from the developers and {As per
Sehedule} (Plus sommercial Carpet Ares Sq. Ftin Wing "A™) of

the Developers share they ate entifled to pat an area admeasuring
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admeasuring of (Super Buiid Up). The clsamercial tarpet area —-

5q. Ft. in Building “A™ on ground floor will be by the Develapers,

10.  The Owners shall have full nghts to scll their share of {As
per Schedule) saleable area o any personss or party or shall retain
and have the nights to hold in their personal name and the
remaining (As per Schedule) area of the maleablz flats {Plus
commercial Carpet Area Sq. Ftin Wing “A™) shall b sold by the
Levelopers and Developer sale to prospective buyers his {As per
Schedule) share of the Super Buit Up Area (Plus commercial
Carpzt Area 8q. Ft in Wing “A™) and receive sale pavment on his

name by cash cheque.

1. The flats will be mrually decided by both the parties and
the samc shall be sold by the owncrs the price dectded by the
owners as the owpers may  Jdeem [it and praper and the balance
(Az per Schedule} (Plus commercial Carpet Area 5. I't in Wing
“AYY share of the flas shull be owned by the Developers. The

Crwners shall give necessary power of Attorney to the Dovelapers

1o gell the Balance (As per Schedule) of the flats (Plus commereial
Carpet Arvea 5. Ftn Wing “A™) .On the basis of the Power of
Attorney the developers shall sell their (As per Schedule) (Plus
comumercial Carpet Area 8g. Ftin Wing “A™) share to any personss
al their own saleable price and also commercial shops in Building
A" Ground Flooz.
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12, The Developers shall complete thé—eomstrocion —work
withiin 36 months from the date of registration of the development
agreement. The owners shall huve Tul] right 1o inspect and veriky

the daily construction by the developer.

11, Afbter the completion of the construction of the sad
Bulldings the pecessary sale Deed ond Agreements shall be
execuied 1n favour of the Purchasers. The Sale Deed and
Agreement shall be signed by the Owner for his (As per Schedule)
share and (A5 per Schedule) (IMlus commercial Carpet Area 5q. 't
im Wing TA™) share Agreements will be signed by Developer of
the said prospective purchazers personally or it= shall be signed by
the Constituied Attomey holder to whom the owner has appointed

and handed the Power of Attorney for their (As per Schedule)

L 14. Simultaneously with the execution of this present the

Owner have exacuted Irrevocable Power of Attomney o favour of

/ the [revelopers authorizing them on Owner's hebalfdo all acts,

deeds, matters and things as may be required for purposs of
development ot the said property and to effectually smplement this
Agreement and to submit building Plans, proposals, applications,
drawings  and representations under  Gujarar  bdunicipal
Corporation Act or any other statute or law for the Ooe being n
foree and o engage Architeets, R.C.C SpecialistsTown Plannets
and other experts provided and alwavs all cests, charges and
expenses ineurred or suflered 1o respedt of all acks, done under the

a3 Koo
-, W =
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187 _
Power of Attorney shall be bormne and paid L2 thm i&:ﬁ

alane,

5 This agreentemt sliall not be treated as parimership between
the partics or an agreeinent for sale of the said Jand by the Cramers
ta the Developers. The Developers arc only given the right to

develop the land as méntivned above,

16, The owners are absolute owners of the said land and the
said land is not to any morgage, charge, lien or any other

grclmbrances.

7. There are no prohibitory orders in respect of the sald property
prohibiting the Owner hercin o execule this Agreement and to

arant the right of Developmenc in favour of Developers herein,

18. That there are no easements or quasi-easements or any other

j;? rights, privileges or olherwise affecting the said property or any
-\."\-I:rix
=

part thereod adversely or otheraise.

1. There are no wealth Tax, Incowe Tax, or any other taxation
proceedings whether lor recovery or otherwise initlated by any
taxalion autherities or local awthorities pending whereby the dghts
of the Owarer herein Lo enter into this Agreement for Development

is adversely affectad.

iR 3 feelfs
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0. The Orwners shalf ut the request of the Developers sign and

execute from time to time the oecessary ptans and applications for

getting any plans sanctioned frum the competent authority,

21.  The Developers shall be enilled o carry out all or any
type of work lor the development of the said lands includiog
laving of drzinage, and power cables, water pipes and other
conections such as street light and other ems as per the terms
and conditions inposed in the sald premises whils sanctioning the
layoul scheme and plan and alse the other miscellaneous and
necessary i9ns of work as may be required to carry out for the
purpose of making the said land fit for construction of the

buildings and struciure therein. All the costs, charges and the

flnance required for the construction of the said buildings and
ompletion of the said items of the works shall be provided and
me and paid by the developers and the owners hereby agree w
wler all assistance and co-operation that may be required by the
eveloper from time W time to carry oul the develapment works
for construclion and completion of the building structare in respect
of the said land in accordance with the terms and conditions as
tay be stipulated by the concerned authorities and ot in respect of

any ocher marler relating to or arising there from,

2. The Developer shall be entitled  and permitted to put up
advertisement board oo the said laad, but without involving the
name of the ewner in any ranoer and the owner will be entitled 1o

remave forthwilh such board and the developer shall not breach
Pehei~= e

L
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any of the conditions of this agraement. ﬂmﬂ_t&s;émul

NOC tor profect APF fram all Banks for prospective buyers and to

mortgage his (As per Schedule) share of the Super Built Up Area
(Plus commmercial Carpet Area Sg. Frin Wing “A™,

23 It is muotwally agreed between both the owner amd
developer that all the taxes and ouEoings including Napar Palika
taxes and all other charges, rates, cess taxes that may be levied by
the public bedy or other competent authority for the said land shall
be bome by the owner till the signing of this Drevelopment
agreement and after the registration of this Development
agreement the above mentioned laxes will be borme by the
Developer.

24, The owner declares that no notice from the Government or
any [ocal body or axtherily bas been received by or served upon
the owners or any persons intergsted in the said Jand. That o
notification is issued, swrender received upon the Cwner under

any Crdinance, Act, Statutz, Rules and Regulations (State or

Central} affecting the said property or any part or portion thersof,

25 The said property or any part thereof is not reserved for any

pukbite purposs.

6. The Owner shatl at if own cosis, risk, expenses and
responsibilily obtain all cther necessary MNOC s, permissions and

sanchions and extensions, ete. from the Urban Land (Ceiling and
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Regulutions) Authorities, the Crojarat Municipai_gmmpé;%ﬁhﬁ, End 3 _[
all other concemed wuthorities for the Developtnent of the said
propeity and erection of the New Baildings an the said propetty as

and when required by the Dieveloper,
27 The Owners declare:

A The Uwaers ure ewtitled 1o enter into this agreement with the
Developer and they have full righl and authority to sign and

execute the sume,

b. The Owner have not apreed, committed or contracted or
entered 10to any agreement {or sale or lease of the land or any
thereof to any personss or other than the developer and Lhat they
have not created any morigage, charge or any other encumbrances

vn fhe said land as mentioned herein.

| .
;ﬁ 28 The Developer declares that tiey have entcred indo this
agreement atter fully satisfving about the title of the ownership of

:._;..f: 2 the said land with the owners,

24 All the vut-of —pocket expenses of and incidental (o this
agreement and transaction in pursuanece thereof including deed!s of
cuiveyance and other assurances in respect of the said Jand
ineluding stamp duty and registrution charges of this neresment

shall be paid by the Developer.,

_ Mlekz kg
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3 The Developer shall enter into sepgrate cﬁtfhﬁﬁq{a’.&“ﬂ ‘E

Building  contractor, architects for  canying out the said

development at their risk and costs. The Developers shall pay all
the fees of the Architects and R.C.C. Consultants appointed by

them fur the development of the said prn;;erry.

32 Bimultanecusly with the exccution of this present the
Cramers ave exceuted Ireevocable Power of Attorney in favour of
the Developers authorizing them on Owner's behalf,de all acis,
deeds, matters and things as may be required fur purpose of
developmenl of the said propery and to effeetually implement Lhis
Agreement and to submit building Plans, propesals, applications,
drawings  and  represemuations  under Gujmat  Municipal
Corporation Act or any other statule ot law for the time being in
lorce and to engage Architects, R.C.C SpacialistsTown Planners
and ather experts provided and always all costs, charges and

expenses incurred or suffered in respect of all acts, done under the

Power of Allomey shall be bome and paid by the Developers

: o :_,.- A ff alone.

= 33.  The entire development wrk shall be carried ot by the
Developers ac their own costs and expenses and at no point of tne
the Owner  shall be asked o conlribute towards any kind of
financial lmability of whatsoever, The Developers shall bear and
pay the bills of the suppliers of building materials, wages snd

salaries payable to the workimen and other persons employed for

the purpose of carrying oul the construction work as also other

Aotz Ll
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coats, charges and expenses that may be incurged in Eﬂ@tcﬁtlﬁ‘s

re-development work oo the said property, The Developets shall
also save, harmless indemnify aod keep wmdemnified the  pwner
against any claim that may be made by anyone apainst the owner
onn account of the Developers carrving out the said developinent

work on the said property.

4. I is agreed by the Develupers that the Developers shall
Fear and pay all refundable deposits such as LO.D. and dehris
deposits and also payinent towards temporary electric meters and
water connectionsete. and Developers shall ke entitled to the same
afier the same is retunded by the concerned authorities even if the

refund conmes in the name of Owner,

33, The Owner turther agreed that the Developers  shall be
elilled to a further extension of Six rwonths for consirection of the

buildings if the sitwated is delayved on account of

a) non availability of steel, cement, other bujldine material,
wiater or electric supply,

by war, civil colnmotion o acl of God,

] any notive, order, rule, ontification of the Govermment
andior other public or competent autliority or order of Court and

any strike, lock out, band oy like causa,

6. I any untoward or extraordinary ecircumstances shauld
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the Owner sbould entitle the Devetopers 1o 4 reaztmmbleesehsion - e

of time not more than 12 months ahove the devélopment pericd of

36 months,

37 The Developers agree to use building material of good
quality in the construction of new buildings an the said property as

per the specification ol work and all the special.

38 The Developers shall at their own costs, oxpenses and
accrantability  obtain approval of plans, designs and drawings for
putting up boilding andior buildings and executing works on the
said property from the Municipal Corporation of Gujarat and all

other conceroed autharities.

39 The Developers will he entitled to modify the approved
building plans as they deem fit provided that such a mmodification
shall not affect the area and amenities to ke provided to each flat

as agresd under these prasent.

410, The Owner shall at the risk, costs and expetises of the
Developers render alk assistance and sign and cxecute or cause tw
be sipned and executed all application, plans, authorities atd other
wrilings g mway be necessary and required by the Developers to
enable them to develop the suid property and to abiain approval of
the sunicipal Corporation and Planning awharity o the Plans,
designg and drawings putting up buildings or structures. It is

agreed that the Developers shall put up the development proposal
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and carry ouf al| the work of developiments in their ﬂ‘-j,mIf,,: fﬁiﬁlé.'h m:ﬁ i

.......

shall net do or cansed to be done any act, deed, matter or thing in
the name of the Owner. |lowever Developers can put up their
own board o the site for advertising in respect of saie COMmponeant
Fremises ete. and it is expressly understood that all AR reemeants,
arrangements or writing which the Devilopers inay enter into with
any ather person or persons, will be comred inw by themn in thair
OWD name on a pringipal to principal basis to their share of as per
Schadule of their saleabie flats (Plus commereial Carpet Area 8q.
Ft in Wing “A™},

41. The Owner hercby agree Lhat in the futore if any
addittonal F.S.L and‘ar T.ILR. is pennitted for the said lands of
the suid property or any parl theregf by the Municipal Corporation
of Gujarat or Government or any other authoritics than permitted
Al prosent cven after construction of the building, then the said

benafit shall go to the Devalopers and also to the Owners in the

_hﬁ E’j}g ]E same ratio and the  Owner shall sion and exceute allt applications,
' ” J_/ wrilings and g0 all acts, deeds, matters and things necessary in that
_'-.E::lj";f behalt which will be called upon by the Developers. The Owner
= shall co-operate in that situation in all respect with the Developers

for putling additicnal floor or otherwise as deem fil and proper by

the Developers,

42. 1t is alse cleady agreed and undersiood berweaen the partiss
herewo that the Owners shall fully co-opetate vwith the Developers

in the further consiruction activity to be carried on by the

Pflres. fogh
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developers as per sanctioned plan and will npt ElCt:IE' g]‘i: nj:;a%r

which may obstruct vt hawper 1he Development on the said

PLOpETTY.

4}.  On execution of this agreement, the Owoer shall not deal
with the said property or any part theeeof andfor coowmber tha
said property m any manver whatsoever, Simnilacly the members
of the owner shall not part with posseszion or create thivrd party
right or induet any Lthird person in their respective premises or any

part thereof on the said property.

d4. Tt is agreed by and betwaen the parties that the entillement
of the Developers as agreed in these preseol ino respect of the said
property shall not affect in any manner whatsoever by any act of

the Ohwners,

45, The {rwuer hereby authorze and permit the Develapers te
construct sitc office | godown or any other temporary stouctures
on ihe said property that may he necessary for the purpose of

construction of buildings on the said property.

dir. On ¢xeemtion of these present the Cromers put the
Developers in symbolie possession of the sajd property as is
where i5 basis of the constructed part and vacant possession of the
open spaces 1o proceed wilh the work of construction of the Mew
building on the said property at the Developers costs.

Bl 3. Fff >
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47, Fach party shall pay and -:lisu:lwrgé mtir;ﬁ%&wm}

\abilities and obligations including the capital gailnsfineoms tax
Liuhilities that may arise on accound of the development of the
said property. The Owner and the Nevelopers will indemnify and
keep indemnified the other from and :;gainst any liakalicy on
sceount of Ineame Tax and other liabilities for direct andior

indirect taxes.

48. All the other necessary documents relating to this
iransaction shall be prepared by the Developers Advocate and

approved by the Qwner's Advocate.

498, The Developers shall not mortgage, charge or encumber

any of the flats to be allottec to tha Owater or the land of owner,

50.  The Developers shail not assign or substitute the benefits
or the obligations of this ageeement ta any third party without the

prior written conscnt of the Chamer,

5]. Ihe Developers shll be entilled to enter into guh-coniract
1y their awn name with building contractars, architects and others
fur carving out the developmwnt and construction on the said

property at the Developers risk and costs.

51, All the liabilities including financial liabilities of

whatsoever nature i particulats insuranve coverage for labourers

LNk
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towards accident cte, 10 respeed of redevelopment work will be

sobely that of the Developers,

53. The Developers shall as zarly as .puasible o executing of
these agreement oblain all necessary approvals for development.
The Developers shall not demalish and/or commence work of
development until all the requisite permissions  are obtained

from the concerned povernments/local authoribes.

4. All the ¢osts, charges and expenses of and incidental to this
azreement including the Stamp Duey and registeation charges and
all other out-of pockel expenses of snd incidental to  this

Aareement shall be borng and paid by the Developers,

55. Al guestions or dispules whatsoever which may  al any
tume hereatter arise between the partics herclo or their respective
representatives tnuching this Agreement or subject matter thereof
atising out of or relating to the construction, weaning or operation
or effect of tlus agreement or breach thereof or any right and
liability ol the party shall be referred 10 Sole Arbitcator and  the
Arbitration shall be in accordance wilh and  subject o the
provisions of The Indian  Arbitration and  Conciliation
Act, 1996 or its statutory modifications or re-cnactments thercol.
I any case, such refcrence to the arbitration shall be 2 condition
precedent to any sait being bHled or any progeedings  heing
taken in 4 coutt of law ov before any other authority by the

purties herelo. The Yenue of Arbitration shall be a1 Gujarat cnly,

M@f’f - @fw
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5G.  Refundable Deposit given by Developer o Crwner must be

refund by Cheque. I»I2. Cash and oot in any other form.

57. In event of the developer fails complete the construetion of
the building in 36 months the developer has to pay inlerest at to
pay as  per Law and Condition n Future any Government
changes is being than the coastruction thne limit which is 36
mounths il should be extend by both  parties  Mulual

Undersatnding.

58 Similarly Owner shall be responsibbe for all expenses and
damages incurred by the Developer in respect of the said propetty
if the Development of the suid property Is not completed or
ghatructed because of any defect in the title or any litigation of
the said propetty in that event Chwner 15 bound 1o pay as Law and
Condilion pet antwm on the constenetian cost amount of the total
development work till period plus Relundable Security Deposit.

Orwmner will be pey 1o addiconal area 205 5q,ltrate as per market

rate working to be Stated at that time,
DESCERIFTION OF PROPERTY.

All that piece or parcel on now agricultural land bearing Ciry
Survey Wo.699 Pardi No-67, admeasuring 1255-03-11 s, mirs 15
situated at Umbetgzon Tal Umbergaco, Dist Valsad 396170,
Crujarat Stale,

—
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AND BOUNDED AS FOLLOWS, :

O oor Towards NOETH BY- bMahadey Magar Society.

O or Towards SOUTH BY - Land Of Mr Ramesiibhai Mehta.
O or Towards EAST BY - Road.

On or Towards WEST BY {mbargon Station main Road.

IN WITNESS WHEREOF the OWNER and the DEVELOPER
have set and subscribed their respective hands to this writing the

day and yeur ficst hereinahove wiitten,

SIGNELDL SEALED, IMULIVERED BY

The within named (FWNERS

1T ASHOKBHAI TAUMOGHANDAS, 2y EAMLESH JACMUHANDAS, 1)
MEENAREN JAGMOHANDAS WIFE OF CHAMNDFEAKANT DUTTA, 43
MaAYURIBEN JAGMOHANDAS WIFE OF HARISHEHAL RATHNAKAR,
M HAHAVANABEN JAGMOHAMDAS WIFE 0T HARESNDEA GHANDHI,
& LRHABEN IAGMOFANDAS WIFE OF JAGDISH SHAH,
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SIGNED SEALED DELIVERK 51
The within namied DEVELOPLERS
XOTIK HOMES,through its partnership firm pariners Namely
I} r Hareshbhal Chawda 2) Mr, Prashiant Dhoot,

Rl 3 FA27



70

ao

W_F_d__d_————,_T_.'_;:__- . iﬁ . d Jﬁ 1:"3 ;

m. . etk
hw}'?;{jm L% -"irﬁ'lj_il___

R, LL

.



UMG
742 4, Q&

Zrinz2mMs 20340 pm warswn 1 1.20°5.10
| .
Seral Ne. r42 Receipt Mo~ 2015235001278
Fresented of the office of the Suh-Registrar of Received Feeg as folluwne Fis.
Fagisiratoh 16640
E-. FI-'U' - UHEERGAOH EE!'NEEH H'IE I'H:“JI' |:'r Side Eﬂp’;‘ Fage [ 5l I B0
Fostage =N
14tp 15 on Dale 20022015
I Cther Fees i
; TOTAL - 17200
E-._E«_,“-x
--- IL‘\ll"l.h

= %

:{mm'i-lﬂ"mas Pa rinershi p Firm Thraug ils
Fadnges [1] Mr. Hareshbdiai Chiasgda

e

DTS E PAeTe [ TS a g aty
FTLT Aleraderd Tty o, AE
bt R e et AR B ASSTE T p AL
A e L-sff..u 57

% [l
u‘ﬂ'*

]

i

TP.H CHEMPAMNERD)
Sab Regnstrar

o R O - UNEBE R

[P. M. CHAMPENERD

Sub Registrar
SR O« LIMBERGADIMN



Ne

271025 20510 pen Wersicn 1 1 201210
S Tarly *arne arcl Acldress Thwrab [nsgreszion Kignalure
Suecut ng
1.060 Lshekohai Jagmahandas
Umbergaon Ta Linbergaon. Dist
Walzad
Caedulny
<. 007 Kamlesh Jagmahandas
LUrrtbiergaan, Ta. Umbergaan, Ois?
alsamd

Meanabean Jegrohandas v
Chandrakan: Dulta

L'mnteergacn, Ta. Umbergaon. CHst
5 walsad

P yunbign Jagmahandas Wio
Hurishbhai Hainakar
Umbcrgacn. Ta. Umbergacn, [rist

“ialsad
Executing
8 Coo Enavanaben Jagmohandas VWie
Harendra Ghandm
Dbty ace, Ta, Jdmbergaon. Disl
‘“Wasad
Ezscutrg
00 Ushaben faarmohardas viia

Jagdisn Shah
Jmbergaon. Ta. Umbargaon, Qisl
Wal=an




2T02MS 30310 pm yersian. .1 2015106

2.000 21 1r Prashanl Onoot
Sheg Mo, 12, Plot Az, 14, Hall WView
Buildinrg Sacter 3, Zharkop,
Eandivali ) Murabai-g T

Excouting Party

f? admils excourion
r'. L S %‘u‘“

| Do
— e ———— T —_— -

M. ©. pakt
e - — -

wulag (2 20mud2

| &mﬁ@ .

—_——

—_—

LAy —-J‘—-é.hcih___



2A0A1E F03 25 pm Warsian:1 1.20°5 10
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