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) AUDITOR'S REMORT ;
The Members, :
| pasana [nfraproject Prt. Lid.
Repert On Staplalone Finanejal Statements:

W have sudited the accompanying Swadalone financial statements of Upazma Infragroject P Lid. (ihe
Compeany™), which comprise the Balages Sheet as at Morch 31, 2016, and fhe Siaternent of Profit mmd Loss
and Cash Flow Statemvent for the year then ended, and a gummary of significant accounting policics and
olher explanatory informam.

A

- The Company's Board of Directors is respomsivle for the waders sisied in Section 134(5) of the
1 Companics Act 2013 (“tbe Acl™) with respect to the preperaiion and presentation of thesc fipancial
satemeTis el give o Urue and Fuie view of the Fnancial position, financial performancs and cash flows of
the Carmpany in accordance wilh the accounting principles penerally aucepted in India, including the
Acoounting Standards specified vawder Section 133 of the Act, read with Rule 7 of the Compaties
(Accounts) Rules, 2004, This respoasibility alse includes mamtengncs of pdequate Accmmling ecords in
scoordance with the provisions of the Act for safegnarding the assets of the Company and for preverting
and detectivg frands and other iregulasities, selection and apphication of appropfiate accounating policies;
making judgments and cstimaics thal sre reasonable and prodent; and design, implementstion and
mainepance of adequatz intenal financial controls, that were opcrating effectively for ensunng the
aceuracy and compheleneas of fhe accounting records, relevant 15 the prepanton and presentation of Lhe
finsmoial staterners that give 4 tue and fiir view and are free fromn material misgisternent, whether duee to
fraud or error.

Anditor’s Responsilslity;
Our respemsibility is to express an opinicn on these Stamdalons financial smtenmﬂs.lmw:l uon our andit,

We have taken into account the prm'isinnﬁ of the Act, the poconnting and auditing stendards and malters
which are requirsd to be incladed in the aedit report snder the provisions of the Act and the Rules madc
therenunder.

We conducted our andit in accordance with the Slandacds of Audiling specified wader Section 143{10) of
(e Aol Thase Standards mequire that we comply with efhical requirements and plan and pertorm the andit

16 oblain reasonable assurince aboul whelher the fnancial statcments are free-foum matenal mizsixemsenl
o

"I
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An mudil involves perfming procedures to obiain andit evideace about the amnunis and disclogwes m
ibe financial statements. The procsdures schkecied depend o the auditer's judgment. including the
avgesament of the tisks of material misstatement of the fipancial sialemems, whothes due to fraud or evror.
In meling thosa risk assessments, e anditor considers intermal financial condrol relevant 1o the
Company's prepartion of the financisl sislements that give 2 true md Tair siew in ordes 0 desipn audit
procedures that ure approphiate i the circumnetances, bul not for the parposs of eXpressing an opinion oa
whether the Company has in place an adequate intermal financial conrole gymesn aver fnapclal reporiing
anid the operating effectiveness of soch controls. An audil also includes cvaluating the apprepristeness of
the accouniing policies wsed and the rsasonablensss of the accomiing estimales inads by the Company’s
Dircetors, as well ag svaluating the overall preseatation of the fimmcial statements.

We belisve that the andit cvidence we have obtained in sufficient and appropriate to provide a basis foe
our audit opinion on e standalone Goancil salements

) Opiwion;

In our opinyon aod o the best of our infermation and sccording to the explanations given b us, the
sforesaid standalone fiancial stalements give the information required by the Acl in the manncr £0
rogaited aml give a oo ad fair viewr in conformily with the sccounting principles penerzlly accopied in
India:

8) it the case of the Balance Sheet, of the state of affairs of the Company as al March 31,2016

b} i the case of the Profit and Loss Avcount, of the profit! loss for the year snded n that date;
and

¢) inihe case of the Cash Flow Siatement, of the cash flows for the year ended om tha dabe.

0 ther al & alzto y cut

As required by 1o Companies (Auditor’s Repart) Ovdes, 2016 {“the Order™), as amended, 155ued
by the Ceniral Govermment of India in termes of sab-section (117 of section 143 of the Act, we give
in the *Anpexure &A™ a statement on the matters specifred in the paragrmph 3and 4 of the Order, to
the exizat applicable. '

1. Asrequired by section 1433} of the Acl, we report that:

g) we have sought and obtaned all the infomustion and explanations which to the best of oar
knowledge and belief were necessary for the purpese of our awdi;

) in our cpiniun proper books of aecount a8 requirsd by law have besn kept by the Compeny so
far a5 appears from our examinalion of trose books

¢} (he Balance Sheet, Statemend of Profil #xd Loss, and Cash Flo

Report are in agreenent wilh the beoks of appount.

Thladdi

ent dezdt with by this
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&) in onr opinion. the aforessid fmsncial stateynents compiy with the Accounting Stoedurds
specified vader Section 135 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, .

¢ on the basis of the weribten zeprEsentations veceived from the directors as 04 31 Mach 2016
! taken on lcﬂﬂﬂih}ﬂhﬂﬂ-ﬂﬂﬂﬂfﬁlmﬂﬂtﬁ,rmﬂﬂﬂfthﬂ directoes i disqualibied a8 pn3 1 March
' 2pt6 from being appeinted as a divector i texns of Section 164 (2) of the Act; snd

] With respeot to the alequacy of 1 intemal financial controls over financial reportmg of the
Company aod the operating etfectivencss of such comrols, vefer 10 DUz separatc Repatl in - |
i 4ppneyure B" |

[ g} With respect to ihe other matters 1o be Tnciuded in the Audilor's Report in accordance with
B fuls §1 of the Compandes (Andit and Auditars) Rules, 2044, in our opinion ead i@ the best of
our information and aecording to the explanations given to w8 '
' i. Ao explained to us therd is no pending fitigarion that affecis e financial position of the
' COMPATY-.
i A3z euplained (0 03 the compamy has ool enlercd inte any kmg bert sontracls inchoding
derivatives contracts and henes 1o material forgoeable loss.

i fii. As explained tn us no such amounl is reqaired o be tansferred 1o the invasior education and
: provection fmd in apcotiance with the rékevant provisions of the companics #c1,1956 and the rulcs

made ftrers wnder.
For & behalf of
B. K. Chavda & Co.
; Chartersd Acconntants
I. . ‘-}L
P Place : Gundhinagar D.Ii.‘-’ngha]u
Daw @ X7 D605 {Partner}

- Meww. Mo, ; 141569
i ERI Ho . L23064W
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This 15 an annexuge on the accounts of Upngana Tufeaproject Prt. L4d. s referred above n paragraph 1
B under the heading ‘R&pﬂnmmtmﬂ&hgulmwﬂﬁqﬁmmnd‘ ﬂfﬂwmpunnfevmdnh:m&t
B siandalone financial stateyment for the Yous enrded 317 March, 2016

1.

5.

o nil x

{4) The Company has maintained proper records showiag full panticulars, including quantitative
Jetnils and situation of (Gxed assets.

{b) As explained to us, the company has 2 regular programme of physical wetification of iz jied

mlsbywhinhﬁm&assﬂsare?mﬁ&d Inaphaﬂrdmammrmﬂtapeﬁudnfﬂmym,m

aceordance with this prograntee coptain Toted mssets were verified during ths year and no
material discrepancics weare anticad on such verlficetion.  In our opinion, the freguoncy of
verification i3 rersomalle having regard tor the size of the Company and the nture of i15 a5sels,

fc} an the basis of information and explanativ given to us, the Title Meeds of Immovable Prapenics
are held in name of COTOPENY.

Ig respect of |grentor

{3) The management has cotducted physical vepification of inventory at resonable intervals, To our
cplnicn, the procedure followed by e menagement for such physicat verification is reasouable
and adequate o relation to the size of the Compeny snd nature of his business.

() ln o opinion the Company ‘s maintaiomg proper reeords of inventory. Mo discrepancy on
. yetification between physical inventones aned the Book recoRds were noticed.

The Company has not granted any loans, secured or unsecored 10 conpanies, fiems, Limited
Liahility ~ partnerships oF other parics covercd m the Register matteained under section 189 of
ihe Act, Accordingly, the provisiops of lause 3 (iif) (s} to (C) of the Order are nol appiicable to
the Corppeny-

In gur opinion and acoording W the mformation and explenations giveo 1o ws, the company hes
complied with the provisions of seciion 135 and 185 of the Companies Acl, 2013 1o respect of
s, jrvestments, guarantess, and seeurily.

The i:'om;nn:,r has not accepted any depoeits from the public.
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6. Ac informed 1o us, the mainienance of Cost Rocords bas oot been specified by the Central
Gnmmuﬁnlmdusnb-sminn{l]ufﬂﬁﬁMMEufm:ammmimof&mmiﬁwmﬁadm
by the cosupany.

T. (8} Atcording to informaion and explmations given o 1S and ondbe basis of our examinaibon of the
books of account, and fecords, the Company has boon gencraily repular in depositing vndispused
sppliceble stabwtory dues tncluding Provident Fund, Empleyecs Siate Tneurance, Income-Tax,
Sales tax, Servige Tax, Duty of Customs, Duty of Excise, Value pdded Tax, Cezs and any olher
stattory Jdues with the sppropriate gulhorities. Accordmg o the information and cxplanations
givem 1o m,nommaputedanmmmpnjnﬂainm[mﬂﬂeubwewminmmm March
31, 2016 for a petiad of mors than sk wonths from the date on when hey become payable.

{h) According to Ihe information and explanagon given 1a us, thyere are no ducs of sales tax, Income
Tax, service tax, duy of castoma, duly of excise, vatue added tax ouistanding on account of any

dispute.

L. “Tn ot opinion and sccording o the information and explanetions piven L 15, the Company has
oot defnitied in the repayment of dues hnnks.MCumpm}'Ensmtmkmm}rhmﬁﬁmrﬁmn
financial institutions or from the govermment and has . jssved any dobhentures.

% Based upon the audit procedures petformed and the information and explanations given by the
ent, the company has not mised mogeys by way of inilial public offer or further pubdic
offer incloding debd insmmaments, The lerm loan has been applisd for the poposs for which L1 was

Taised.

18 Dased wpon the audit procedures pesformed and the information and cxplanations given by the
management, we eport that ne Fraud by the Company or an the company by its officers or
emiplovess has boen nodiced or roported duriag 1he year.

11. Ac thit iz being a peivalc company the provisions of section 197 read with Schedule ¥ 10 the
Companies Act regarding managesisl remuneration is not upplicable.

12. In our opimion, and according 1o Ge infrmetion and sxphanations given 5o us the Cotmparty 13 not
aNldhi Compuny. Thercfors, the provisions of clavge 4 (251} of the Order pre mol applicable 10 the
Company. :

13, Tnour opinion, ail rmsactons with ihs related parties are in compliance with section 177 and 138
of Companies Act, 2013 and the Jetails have besn disclosed o ibhe Financial Statanents a8
required by the applicable ACcouting standards.

14. Accomding to e infopoation and explapations given to us smd bazed on owr examination of de
ieeords of the tompany, the eompany has nol made any preftrential ablotment or prTvals
placement of sharcs or sully o1 partly converiible debennnes during (e yoor under review.
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15 Aecording to the informadon and cxylanations giveu 1o us apd based on our examination of the
records of the company, the company has not enfered ioto pon-cash mansactions with direclors or

persons connected with him.
16, The colopany 15 nol Tequired to be registered under section-45-TA of the Reserve Bank Of India
© Acl9A.
For & behalf of
B. ¥ Chivda & Co.
Chartered Accouniants,
Rr el
-Place : Gandbénagar _ 1} H.Vaghela
‘Date : 27.06.2016 {Parinet)

Mem, Mo, ; 141569
FRM. Ho. 125064W
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“« RE THE A "

Report on the Internal Finsncial Controls uoder Clanse (i) of Sub-sectlom 3 of Section 143 of (b Copapaniés
Act, 2003 (“tbe Art™)

We have audited the intamnal financiat contrels aver financial reporting of Upesana Inttaproject Pvt. kid,
(“ithe Cormpany™} as of March 31, 2016 it conjumetion with our audit of the standalons finemcial
stahments of the Company for the year ended on that date.

The Compeny’s management is respendgible for catablishing and maintaining intemal finameial coatrols
based on interoal coolrol over fimancial rcportmp criteria catahlished by Uhe company considering Ibe

_essepttial componens of intmed contro] slaled in the guidance pote on audit of interpal fmancial controla

over financial reporting issued by e lnstituie of Chartered Accountants OF [ndia (‘ICALT). These
respomsibilities intlude the desipn, implementetion, and meintenance of mlequale intemel financial
contmols that wete opersling effeciively fir ensuring the orderly and cfficient conduct of its burdness,
inchading adhersnce of the company’ s pelicies, the safeguarding of ils assets, the prevention and detection
of frawds and cmors, the sccuracy and completeness of the accounting records, and fimely preparation af
teliable financial informalion, B3 reuired wwler the companics act, X3

' sibiti

Chur sesponaibiliby 1S 10 express an opinion on the Company's intemal ficancial controls over financial
reportng basad on our audit,. We conducted our audit in accorgance with the Guidance Note un Awdil of
Interpal Financlal Controls Over Financial Reporting (the wGuidaee Mote™ and the $tandards on
Auditing, issued by 1CAT and decmed to be prescribed amdey section 1430100 of the Compenies Aci, 2013,
1o ihe extent applicible to an audit of intersal finapeial controls, botl appliceble 1o an sodit of Tmbemyl
Fmancizl Contrifs and, both isseed by the Instituts of Chartized Accountants of India. Those Standards
andl the Guidancs Neie require that we corply with ethical reyuirements and plan and pecform the audit 1o

- ohtain seasonable assmance about whether adequatz internal financiel cootrols over Aoancisl reporicg

was establishod and meamiained and if such controls operated effectively ip all paterial respedts.

§-. Chr aldit jnvolves performing peocedares (o obain awdit evidence about the adequacy of the ierternal

financial condrols system over Grancial reporting and their operating effectiveness. Qur it of imemal
finsecini controls over finamcial reporting included. obtamming an pnderstanding of imemal financial
controls over financiad reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating sffectiveness of intcmal control based. on the assessed msk. The
procediaes setected depend on the auditor's judgement, including the assessment of the risks of matérizl
missistement of e financial siacments, whethor due to frawnd or evvor.

We beliave that the audit evidence we have obtained is syfficient and appropeiale to provide a basiz for
our pndit ¢pinion on the Company's intemal financial controls system oyer financial reporting.
g
7 BN
- GREGTER -

o . e ek = o
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£anin lernal F al Financial Repyrtin

A compatry's internal financial conirol over financial reporting is a process designed to provide reasonable
assurance regardimg the rolisbility of Gmancial reporting and th preparation of financial statements for
sxiemal purpuses i accordanes with gemesally accoptsd accounfing principles. A company’s internal
Financial control aver financial reparting includes those policics and procedures that (1) pertain 10 the
maintensace of records ihat, in reasonable detail, accuratcly and faifly reflect the transaciions and
dispositions of the: assets of The company: {2) provide reazonable assurance that transactions Are recorded
a5 hecessary 1o parmit preparation of financial simements in accordence with generally accepted
acounling printiples, and that reccipts and expenditures of the company are being made only 1o
accordance with authorisations of manugemeat and directors of the company; and {3} provide reasonable
assurants regarding preventinn or timely detection of npanthotised acyuisiion, nse, or disposuion of the
compeny'a essets that could have a material effect on v financial satcments

Inlerent Limitations of Interpai Finaucial Controls Over Financial Reportipg

Bocause of ihe inheront Fmitations of interual financial controls over financial reporting, including the
possibility of collusion or improper managemet ovemide of controls, maletial missistements dus to ST
or frand may occur and oot be delected. Also, projections of any evaluation of the inlemal finencial
contzela over Gnancial raporting (o fiture pexiods are subject to the tisk that the intemal finencial comol
aver finmcial reporting tnay become inadequats becanse of changes in conditions, or that the degree of
compliance with the policies or procedures may deterionale.

In our opindon, the Company has. o all materizl Tespects, an adequare intemal financial coniryls system
over financial reporting and such internal financial comtrols over finamsial reporiing were Opesating
ffectively ns st March 11, 2016, hased on  “the internal control over fnancial reporting criteria
d  sstiblished by the Compomy considering the essential components of mttmal comrol stated in the
. Guidance Note on Andit of Il Fluancial Controls Qver Financial Reporting issurd by the Institute of
{hartered Accountants ot India™. C ' '

For & bebalfof
B. K. Chavde & Co.

W"-L[ o
Mace - CGandhinagar [*H.Vaghela
Thate: * 27062016 {Parer)
- Mem. Ho. ; 14153869
FREM, No. 175064 W
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FPASANA INFEATRNECT FYT. LTD.
DROTES FORMING PART DF BALAMCESHIWT AXCIM BLET MANGH, 20
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Stateroent of Cash Flow
PFASANA INFRAFPRASJELT PFVY. LTD.
For The period coded on 31.03.2015

b Mo Particulart: Ar [ Fn Yy Fuma[in e )
1 Flow i bvidic
Trod Wakor Wcsion pred v ordmany der
aleewl Fir ¢ -
& AnlTiaaion coal 13,466,00
mamch Dkt — T
ratime Pradi beipre werkiveg, eaphlal changem 13 da6.00
in Dbigrs .
Decres i el RZ1A1L 4B}
i Sy ek v A YRR (12, 15D
restsa i whawt el boAnR K odTmT o 100, MR
|nereass  slhiT GO 23505 {174,529
Lipereass in o et LIk RaL))
s Pyevizom T8, 24
[neienre mumend Liabilitine 60088
Cuih Somruind fiomm opersibms ¢13, 763,163}
T Prurdd -
Cacdh Tiew pelwrs et ordimary siies §13, TGN 1GY K
Cush e Bim anta ondinery s - :
Med Curh B firent pCiaisng sethviihs (12,763, 153, 0k {13,767 1 8% W)
> |Caosh [ Actjviff
Furpimee of Fiuml Aamay SIER LT
Proc=ads Frown Sk -
Indaoi Reocd vt
B Raredved .
[l O3 Erem Invenling Activfibe Ch 1500 CHS, 50000}
31 [Cash Flow From Fimppcieg Jetivites
From Ezrpe O Shaee Copital 1 Co0, W00
Frodl San Termn Boamosimss .
fown Losir Term Frarcasingh 13, 640,000,000
Lowtsrst Pl -
Didend Faid -
Wt Cash Ll [ i eing 2o L3, T, ICHRAHD
MelL imtreits in el and caxl pgminibenl (L a5 00
Cah o a6 oqoivalents bz Tegmniog of the period -
i & t30l cquivalemic mi Hat it o8 abi pavied 17 I-HIE.I]E;l

% Reng . ol B Cocil mquivalend o the s bIEke perbod i 2,0 7,00 Howeyer s @ enet of e momth e |5 B chicge famed bk mol. tlsieed
wmsaliag to rs SEHPH 50 e ish equiveieoc o the end o e e s negativs R 3AL06




Statement of Caszh Flow
TEANANS INFEAFEROJELCT PM'YY. LTD.

Fai The period ended on 21.03.2016
& Mo, Particobure AmL {in R Amt{in Ra)
1 b Flow From rating Activities
et Profit before taxation and =xiva onfinoey iems a1,628
Acjmtbinaut for
Deprecistiom & Amortisalkon sosL 317
Firanss Cogt -
[Operating Frofd belfore workiog. capital chianges LAR ¥ 0
Inmeree = its WP (330825317
Increasa in fong =rm beans & advances .
Tnerersa by short lanm loars & sdvances (22T
Ui mase hy other cunvent assets {103,890 8)
Drecrease in creditor (FORPT1
Decreats 1t Prowlsion [5.590)
erease short m borrewings 13,225,971
Mereare current liabilibes 2,183,907
Cash Genevated from operstions (66,847,235}
Income Taxes Faid -
Carh flowr Before cxira ordinary item: (B 34 T3 35)
Cach Aow froat exlia ordinary Hems -
Net Cash faw Lrem operating setivities 66,847,235} (66,847 235
2 |Cash Flow From Invesiing Activities
Pumchase of Fixed Astals -
Proceods From xake -
Inter=al Eeceived -
Drvidend Recelved -
Mei Cazh From Livestng Actviices - g
3 Cash Flow From Financing Activilies
FProceeds From Issue OF Shate Capiial 12 S0 L ()
Proceeds From Shon Tarm Bomowings -
Proceeds from 1ong Tarm Parowings L322 53400
Intepast Paid .-
CHvidend Paid -
Nei Cazh Iasacd in linamcimg activitics G732 534,00
Net Ioerenss in cash dod cash eomivalenix 475,5%2.00
Cosh & cash cquivalents at the beginning of the period (342,66 3.000
Caah & cask equivalenis wi ke egd of The perlod <= 132,906 40
Pt - .
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TIFASANA INFRAPARTELCT PYT. LTD.
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NOTES FORMING PART OF THE ACCOUNTS:
Wate Np, 1%

}. BIGNIFICANT ACCOUNTING POLICIES:

A, General:

{1} The acconpts of the Company are prepared under the historical cost convention
uzing the acervel mefhad of scoounting. However, other than eash eompensatory
inGenhves are accounied an the basis of receipt.

{0} Accoumling policies not specifically refared to olberwisc arc consistent and in
consonance with generally accepted accounting principles.

B, Else of Fslimates:

The preceniation of the financial statements in carformity with the genemlly
acceped accounting principtes yequites the management o make 250mates amd

. assumptions thal affect the mported amownts of assets and lizbilioes, revemnes and
.m:pmsﬁ and digelosnre of comlingsnt liabilities. Such extimates and assumptions
are based on matagement’s evaluation of relevant facts and cCizENCEs &8 on
the date of firancial statement. The actval outcome oy diverge from these
estimaks,

iC. Dhetails pf Shareholder bolding more than 2% Equity shares in corapany:
Year HILS-L6 (At on 31.03.14) 2014-1% {As on 31.0.15)
Mame of the share Mo, OM e byedd Mo, OFf e held
holder Shares Shares
Falbhadmsinh 13, 3, 76,000 2D 84 5,000 S0.00% .
Chudasama i
Umpilaba B 3,738,000 2000 5,000 S0,
Chudaznms
Anmnirvddhasinh B, 1,206,004 - 10,05 -
Chavda
Parenit . Pate] 1,26,00:] 10 K% - -
FPrzpnesh I. Puiel 1,265,000 10.00%5 - -
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D. EReporung of Equity share suistandiong al the eginninx and 8¢ the end of the

reporting period:
Fartienlars 015-16 ' 2014-15

(Fipures are in bes)
At the beginning af the year 1.0} 100
Add lssve During the Year 125.00 " -
Ouistanding at, theend of the | 26,0010 104
vear .
{Figures of shares are in
nuinbers)
Al ihe begiiming of the year 10,000 TIRLLI)
Add lssue During the Year 12,350,000 )
Ouistanding M (e end of the 12,560,000 10,000
year

E. Fixed Assets:

Fixed astets are stated a2 cost. net of Cenvat and deprecistivn. Mo speeific
berrowing i mewred to increase the fixed asasts 50 no lnterest on bomowing is
capilalized in fixed ascete during the cument finaneial year. Fixed assets includes
Furnifure & Fictures, Mobile and office container.

F. Depreciation:

()  Depreciation, on dxed assers, has been provided in the accounts as per
schedile [F of the Companies Act, 2013,

{INn  Depreciation on fixed asstiz is provided on Straight Line methad.

(I} Deprocialion has besn charged pro-rata fiom (he date of additions oo Wrilten
down Value Melhod as per Schedule 11 of the Companies Ael, 2013,

(1¥)  Ome of the director of the company hitsell handle the sabd project and as per

 the writlen representation received Bom the director, usefil lifs of office

container iz 1zken as 10 yeers. '

f¥}  Residual value of all the assets is talen at 5%.

G, Iopairnzent of Assets:
An wavel is treated 25 impaired when the carrving cost of assel cxeceds its
recriverahla value, Honwever as per the informnation and explanation provided fo us

no such agseds has been Impaired. _
Upasana nfraproject Pvi Lid.
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H. Ievestments:
There iz no long term investment 12 found i bocks of account under andit

I. 1} Curreat asseis:
Current assets include work in progress, cazh & cash equivalents #tc. The assessee
company is engaged in the construclion of rgidential & commnercial complex and
aﬂmemcpendmne incurred is treated as WIP cast and the samea maken P&
proporliciately as s and whea the salk is offorcd.

if) Mog-Current aszcis;
All fssets odher than corrent assels ams treated 35 moRcurent asssts.

J. Ralex:
The assessez comyany is eogaged M the conswucton of residental & commercial
complex and all the expendinwe incwrred i3 trested s WIP cosl and the same wil] be

laken to P & L proportionately az swd when the sale 13 offered. During the year sals of

one (Tt Ix offcred as sale deed is executed and cost relating 10 thae unit s ranzferred
from WIF o P&L.

K. Prier pertod and extraerdinary items:
There is no priey period fvem found in books of sceownt under audit commernoad.

L~ Freliminary expense or eapenses to be written off,
Preliminary expenses incurred are charged o cosl of project.

M. Penvizigns and Coatiogent Habilities
{I} Frovisions are recogmized in the aceounts in respect of present probable
obigations, fhe amount of which can be reliobly estimated.
(18} Theee 15 no continpent liability in the balance shest of the compmy.

N. Employee beneliis:
{I} All the eayployees benefit cost are charped 1o cost of project.

0. Export sales & Purchage:
As the company i3 ¢ngaged in comsmuciion of residential and commercigt

complex thers iz no-gxport sales & puichase,
{.-P'ﬁ"if-"q
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P. Borrowine Cosi:
Mo borrowings are created for acquiring fixed assets during the yesr.

Q. Taxed o0 I oi-e:

Current tax j= defermined os the smoumt of 1 paysble in respect of
texable income for the period. Deferred Lax iz recopissd, subject 1 ibe
consideration 9f prudcnce in respoct of deferved tax lihilityfassets, on timing
ditterence, being the difference berween taxable income and accounling income
that cnginate in one period md are capeble of reversal in one or mose

snbsequent periods,
ﬂ.”"‘?-'ﬂ*"“ﬂ Infreproject Py, L1y
- - Dirsctor

N L
ARG Ay ‘l_
® LA

=




NOTES FORMING PART OF THE ACUCOUNTS:

b Previous veae's Bgures are eprouped, rearranged whore ever RS,

2. As explaimed there iz w0 cortingent lability and 5o no provisionfdisclosure 1 made
for confingeat Lubllity.

3. Toml Mansgerial mmorerstion incindes the folleving different amounts paid 10

directors,
4, B

Sr. | Particulars F.Y. 201516

No. {Amount Ry}

1 Remunerstion
Balbhadragizh D

| _| Chudasama - LAV, 00
Urmtilaba B, Chudesama 60,000

kK ) Nimesh Raval 1,20,000¢- |

Todul 200,000/

4. Unge¢wred Taans:
) The company has taken unsecured joan froa its direciors, promoters,

*. The company has taken working capital loan froin Amdlwa Bank. The lvan is secured
agains the property of the director,

6. The company lus taken t=rm ban fom HDB Finaocial Servicr Lid which ig afeo
secured apaingt the propery of director,

7. As explained 1o s the ptervision of ESTEF and Eratuity is ool applicable to COHnpany,

E. The awthorized snd paid up shere cupital is increased frot | lakh w 126 Lakhs dring
ST 1be year under andi

?. The company is engaged in construction of residential and commercial mmﬂe:-: and
the ¢ost inciared for construction is treated es Work in propresy cost and will be taken
ta expenditure apcotmnt 25 mmd when the sale js ullered,

10. AdT the balances in the balance sheet are as per books of aceaunts and ave subject 10
third perly confirmations and reconsiliafion. :

1. 1n e cpioion of the board the carrent as5e1s, loans & advances and gibar reccivables
have value an vealization in andinary course of business a1 [sast equal to the amount a2
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+ .

g Jagrer-. 48

i -NE ~
=l S 5 ﬂagﬂ_,qaj
o _.// e > Director




12, Amditori Ermunerstion:

201514 2415

Ra. R,
For Statutoey Audit 690000 6.540.00
Far Tax Aundit 3,750.00 2, 7T
For Taxadon Matters - 2.780,00
Tor Erlh;m - 34200
Total Fees LLER0.00 18,230.00

13. Drefersed Tax Liability:

As per Accounting Standard 22 on “Accounting For taxes on Ihcame” fssued by de
Instinate of Chanared Accountasts of India the defered fax asset or liability iz 1o be
caleulated. However (he company followed the conservative appeogch and oo

H deferred lax aspeiHability is penerated,
12. The Company has not proposed any dividend o padd up share capital during the year
mder audit.
13. Disclosurc regarding Relationship:
(A} The following transactions were cardied ot with e relgted partiea eefared in
above in the ordinary conrse of Mygress. :
— ——
(3 | _ .
&r. ! Furliculprs Huonzd of Bivactors | fher Relalives
{ & | Share Capiral invested of Rs. 1,26, 00,00 ML
- 2. | % of share contribunion 16D% HIL
3 | Sales TII. MIL
y 4. | Puechase ML FIL
5. | RemExp. WIL NI
#. | Dirtctor Remunerstion
Balbbadrasinh D Chudesamsg Fs.1 20,000/ HIL
Lirmilata T Chudsshria Rs, QR0
Mimeszh Raval B, 1200 (M-
L. [ Commission Exp, FIL MIL
2. | Dividend Exp. NIL NIL
| L.:.__.
|
i Pyl I.!d. :
Vo
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Relationship:

Iy  Shaechnlders :
Aﬂﬂmd:rectntsmshmhnld&rnfﬂwmmpanyand hﬂ]dmg totally TO0 %

equity shares in the Company,
() Lobridianes of the Company:
There is oo subsidizry of the company.

() Holding Cormpany
There iz no holding of the company.

(¥} Eey Manapement Perspnpe] :
Shri Balbhadeazinh D Chudssemz - Dhrector

Smi Urmilaba B, Chudasama - Director

MNimnesst: Eaval - Director

Atkumar J. Popat - Director

Asholdoumer ). Popat - Direcior

Ammiruddhesinh B. Chavda «  Direslor '
Pragnesh ] Patel - Director

Paumilkumar M. Patel - Dnrector

{¥} Associates Exritigs -
There 15 no axsociate entity of the company.

vy Relat{ves:
Balbhadrasink Chudesema and Utmilaba Chuedscama are relagyes ufuar:]l other.

And Atolkumar . Popat and Asboldamer . Popat ave relatives of each othier.

AS PER QUR REPORT OF EVEN TNATE

FOR BECHAVINA 00, For & O bebalf of the Busad of Cireclors
Chpntersd Asoaunlants

Upasiria Infrapraject Private Limled
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