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OMSHANTI ESTATES PVT. LTD.
BALANCE SHEET AS AT 315T MARCH 2014

{AmtinRs.)'
. |Particulars . - Note No. Asat 31st March 2014
- 1. Equity and Liabilities
' {1) Shareholders' Finds
" |(2) Share Capital. ~ - j 2 100,000 _
(b) Reserves and Surplus - 3 (2,228,500) (2,128,500)
. |2 Non-Current Liai:ﬁ-i'liti.es : 1% . '
- |(a) Long-term borrowings ‘ . 0
-1 |(b) Deferred Tax Liabilities (Net) 0
i+ % [(c) Long-ternrprovisions 0 1}
" |(3) Current Liabilities -
2" Ka) Short Term Borrowings 0
- *|b) Trade Payable .~ | 4 3,432,627
_ (c) Other Current Liai_ailiﬁe.s . 5 51,044,782 -
- "+ |(d) Short Term Provisions 0 54477.409
Total 52,348,909
7 |In. Assets A
7 |2y Non-current Assets
- |(a) Fixed Assets
_|() Tangible Assets 6 1,359,821
_|{b) Non-current investments 0
{c) Deferred Tax Assets (Net) 7 996,496
(d) Long Term Loans and Advances 0 2,356,317
(2) Current Assets
{a) Inventories 8 . 42,115,224
(b) Cash and Cash Equivalents 9 . 2,333,847
{c) Short Term Loans and Advances 10 5,543,521 :
(d) Other current assets o] 49,992,502
L . Total : 52,318,909
* - |Summary of significant accounting policies 1 - Lo :
This is the Balance Sheet referred to in our report of even date. - : o 0
The accompanying notes are an integral part of the financial statements. ' ‘
For B.]. Shah & Bros. - For, Omshanti Estates J4t. Ltd,
Chartered Accountants fg_l?'__o. SHANT-! SIRTES/NT, 1D
‘Firm Reg. No.: 10‘9'5_.'Q1w .
)% DIRECTOR -
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T : . OMSHANTI ESTATES PVT. LTD, : ~
Notes to flnanual statement for the ymr ended 31st March 2014

Nole -1: Summary of Significant Accounting Policies:
A Basis of preparation of financial statements
The financial statements of the company have been prepared in accordance with the generally accepted accounttng prmr.'rples in
India {Indian GAAF). The Company has prepared these financial statements to comply in all material respects with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”) read witlt the General
Circular 15/2013 dated 13th September 2013 of th.stry of Corporate Affairs in respect of section 133 of the Companies Act,
2013. The financial staterrients have been prepared under the historical cost convention, on going concern and acérual basis.

The Company is a Small and Medium sized Company as defined in clause (f) of rule 2 of Companies (Accounting Staridards)
Rules, 2006.

B Use of Estimates: .
The preparation of f:nanctal stitements requires management to make estimales and assumplions that affect the reported
.+ amounts of assets and liabilities, the disclosure of contingent liabilities on the date of the financial statements and the reported
. amounts of revenues and expenses during the period reported. Actual results could differ from those estimates, Any revision to
accounting estimates is recognized in accordance with the requirements of the respective accounting standard.

C Significant accounting policies:

(a) Fixed Assels: )

(i) Fixed asseks are stated al cost less accumulated depreciation and impairment losses, if any. The cost comprises purchase prices
and all expenses incurred lo bring the assets fo its present location and condition. Borrowing costs if capitalisation criteria afe’
met and directly /idirectly attributable to the acquisition / construction are included in the cost of fixed assets.

. {ii) Subsequent expenditure related to an item of fixed asset is added to its book value anly if it increases the future benefits from the

existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day
to day repair and maintenance expenditure and <ost of replacing parts are charged to statement of profit and loss for the period
during which such expenses are‘incurred.
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'Borrow:ng Costs:

Borrowmg costs includes mterest other borrowing costs incurred in connection with the arrangement of borrowings if any and
,exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest
cost,

Borrowing costs d:ren:tly/tnd:rectly attributable to the acquisition,construction or production of qualifying assets are capitalized
as part of the cost of such asséls. A qualifying asset is one that necessarily takes a substantial period of time to get ready for its
intended use ar sale. All other borrowing costs are expensed in the period they occur. -

(¢} Depreciation: . .
(t) Depreciation on assets is provuded on straight line method at the rates and in the manner specified in Schedule X1V to the
Companies Act, 1956.

(i} Full year depreciation is provided on fixed assels added during the year. No deprectahon is provided on sale or disposal of
futed assets during the year.

{d) Impalrmentofrusets -
An asset is treated as nnpatred when the carrying cost of assets exceeds its recoverab[e value. An impairment loss is charged to
the profit and loss account in the year in which the assct is identified as impaired. The impairment loss secameinad in prior

accounting periods is reversed if there has been a change in the estimate of recoverable amount,
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(e} " Revenue Recognition:

(i) Revenue is recognized to the extent that it is probable that the economic benefits will flow 1o the company and the revenue can
Lie teliably measured. Company being in  the business of real estate development recognizing revenue as per guidance nole
issued by ICAl on "Recognition of Revenue by Real Estate Developers”. Accordingly revenue is recognized on the basis of

- :"- - percentage of completion of work subject to fulfillment of following conditions: a) Transfer of all significant risks &
. ] ‘rewards of ownership. b) No significant nncertainty exists
- R regarding the amount of consideration that will be derived. :

T T ; o ¢) It is not unreasonable to expect ultimate collection.

& Lo K . {ii) Interest revenue is recognized on a time proportion basis taking into account the amount oultstanding and the rate applicable.

5o . . () Inventories:

_— (i) Construction Work-in-progress:

Work in progress represents cost incurred in respect of unsold area of the real eslate development projects or cost mcuned on .
«++ projects where the revenue is yet to be recognized. Cost comprises of land cost, material cost, labour cost and direct expendlture )
relating to construction activity.

{ii) Material at Site: .
Material purchased and lying unused at the site are valued at lower of cost or net realieable value.

-

(g} Investments:
Investments that are readily realizable and intended to be held for not more than a year are classified as current investments. All
other investments are classilied as long-tenn investments, Current investments aré rarried at lower of cost and fair value
. determined on an individual investment basis. Long-term investments are carried at cost.”However, provision for diminution in
. value is made to recogmze a decline olther tlian temporary in the value of the investments.

{h) Empioyee Benehls
S ‘Short Term Emplpyée Benefits:
-l o 'AAll employee benefits payable” whol.ly within twelve months of rendering the service are classified as short term employe
bénefits. Benefits sich as safaries, wages, short term compensaled absences, etc. and the expected cost of bonus, ex-grana are
recogmzed in the penod in wl'ur:h the employee renders the related service,

Long Term Employee Benehls ) ;
'Employee Benefits consisting of Gratuity, Leave encashment and other retirement benefis, if payable, are ac:counted on cash B
bas:s in the year in which they are actually paid. : o

(1) Taxes on Income: - -

Tax expense comprises of cun'ent tax and deferred tax. Current income tax is measured at the amount ex pecked to be paid to the
tax authorlties in accordance with the Indian Income-tax AcL Deferred income tax reflects the impact of current year timing
chrferences between faxable income and accounting income for the year. Deferred tax is measured based on the tax rates enacted
or substantively enacted at the balance sheet date. Deferred tax assets are recognized only to the exlent there is reasonable
“certainty of its realization. In respect of carry forward losses and unabsorbed depreciation, deferred tax assets are recognised
only to the extent there is virtual certainty that sulficient future taxable income will be available against which such dererred tax
assels can be realized. Deferred tax assets are reviewed at each balance sheet date.
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MAT Credit is recognized, as an asset only when and to the extent there Is convincing evidence that the Company will pay
normal income tax within the specified period.
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~ A provision is recognized fora pr&ent obligation as a result of past events and it is probable that an cutflow of resources will be
. required to settle the obligaticn, in respect of which a reliable estimate can be made. Provisions are not discounted to its present
value and are determined baséd on management estimate required 1o settle the obligation at the balance sheet date. These are
teviewed at each balance sheet date and adjusted to reflect the current management estimates. A contingent liability is d:sclosed
unless the possibility of an outflow of resources is remote. Contingent assets are neither recognized, nor disclosed. ’
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Earmng Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year atiributable to equity shareho]ders by the
weighted average number of equ:ty shares outstanding during the year.

For the purpose of calculaling'diluled earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential .
equity shares.

{1) Preliminary Expenses:
;o Expenditure on start-up activities such as preliminary expenses are recognised as an expense when they are icurred.
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MNotes to Iinancial statement for the year ended Jist lviarch Zuis

( Amt in Rs

- Note - 2 : Share Capital:"

..+ [ Particulars "] 31 March 201¢-
o b N Authonsed Sha.re Capital _ ' S
s 10000 (P Y. N1l) Equity Shares of Rs.10 each _ o R S 100,00+
o o 100,00
"_..- Issued & Subscnbed Share Cap1tal R _
10000 . Y N1l) Equity Shares of Rs 10 each fully paid up :100,001 .
S 100,00
V'Paid-up Share Capital T
“.:| 10000 (P. Y. Nil) Equity Shares of Rs10 each fully paid up 100,00
| Total

Lo

100,00

(Ay Reconcxllatlon of number of equrty shares outstanding at the begmmng and at the end of the year

' |-Particulars. : 2013-14 Amount 2012-13 Amount (Rc
Number of shares ofs. as at the begmnmg of the year :
Fagar
" ;| Number of shares allotted for cash . 10,000 100,000 - -
Number of shares ofs. as at the end of the year 10,000 100,000 - -

© (B) Terms / Rights attached to equity shares

The company has only one class of equity shares having a face value of Rs. 10/- per share. Each shareholder

(C) Deta1ls of shareholders holdmg more than 5% shares in the company

. equity shares is entitled to one vote per share. The company declares and pays dividend ifv Indian rupees. TI
; dividend proposed by the Board of Directors is subject to the approval of the shareholders in:the ensumg Gener
Meehng

._'. " 1In th_e event of liquidation of the company, the holders of equity shares will be entitled to receive remaining asse :
" of the cdmp‘_z'iny. The distrfbuh'o'n will be in proportion to the number of equity shares held by the shareholders.

ASHWIN V. MODI
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Name of the shareholder ‘ 31st March, 2014 31st Maxch, 2013

Number of| Percentage | Number of | Percentage of

A L - ._7" shares held| of Holding | shares held Holdmg
. i |Taral P. Bakeri . 5,000 50.00% - .- 0.00
- i Prachi T. Bakeri 5,000 50.00% - ©0.00
- Note 23 Réserves and Surplus. (AmtinRs
| Pari'iculars S Asat| " Additions| Deductions 0 As
el g L e 31 March| duringthe| duringthe| 31 March 20:
e Surplus / (deﬂc:t) in the statement of ,proﬁt and loss R e - (2,228,500) - (2,228,50
__""- Tot}il reserves' and surplus - " (2,228,500) - (2,228,50
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2 I L : - OMSHANTI ESTATES PVT. LTD.
o Notes to. f1nanc1a1 statement for the year ended 31st March 2014 °

the" 4 Tfraﬂél’ayables:‘ PO {Amt in Rs.
" {Particulars’ - P .| 31 March 2014 -
- Trade payables ( Refer note 19 for detaﬂs of dues to micro and small enterprises) 3,432,627

i ﬁI"ota'l- T T a7

Note 5 Other Current anb111t1es i (Airnt in Rs.)
: Partlculars ' | 31 Marchi 2014 .
(a) Member's Contribution Received - Omshanti Raw House 48,084,754 R -
.| Less -’ Services Tax Recoverable ' 1,540,007 46,544,747
" |(b) Booking Cancellation Payable i . 2,860,001 :
(c) Other Payables . ;
(i) Sundry Creditors for Expénses . 744,09(
- (ii) TDS Payable g 15347 |
(111) Se:vn:e Tax Payable e 742,474 :
= T@-tal_ R ' 51,044,782
’f_-’.‘
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. Notes to financial statement for the year ended 31st March 2014

- OMSHANT 1 ESTATES PVT. LTD.
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Note - 6 : Fixed Assets
Tangible Assets:
Gross Block Accumulated Depreciation Net Block
As at 1st As at 31st As at 1st Asat3Ist | Asat3lst | Asat
Particulars April 2014 Additions Deductions | March2014 | April 2013 | Additions | Deductions | March 2014 | March 2014 | March
Concrete Pump 0 1,017,906 o 1,017,906 48,351 0 48,351 969,555
Plant and Machinery 0 99,134 o 99,134 4,709 4,709 94,425
Mini Mobile Batching Machine 0 310,594 0 310,594 14,753 14,753 295,841
Total 0 1,427,634 (1] 1,427,634 0 67,813 0 67,813 1,359,821
Previous Year ] '
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OMSHANTI ESTATES FVT. LTD.

Notes to financial s!'.-ilernent for the year ended 31st March 2014

Note - 7 : Deferred Tax Asseis

Particulars . 31 March 2014
Deferred Tax Assels * . 1,008,627
Less: Deferred Tax Liabilities 12,13
Deferred tax Assets {Net) 996,496 | .
Incremental Deferred tax Assels (Net) 996,496 |

As at 3ist March | Charge/Credit As al 31st

2013 (Rs) . |duringthe year| March 2014

Particulars (Rs.) {Rs.)
Deferred Tax Liabilities:
On account of liming differencas in: . N
(a) Difference-In Fixed Assels Balances - "’ 12,131 2R |
Total 12,131 1210
Deferred Tax Assets! . - -
O account of Liming differences in: . .
(a) Preliminary Exps. - G,24B 9,248
{b) C/ f business loss, & Depreciation - 999,379 999,379 |- -
Total - 1,008,627 1,008,627
Net deferred tax liability {assets) {996,4956) {996,496)|

-1
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@ erpiés‘I‘t'o financial :.s,taten"_t-ent for the year ended 31st March 2014

© 7| Cofistruction Worli—’in—Prc_‘)gi'ess.

: th_’e «-:8 : Inventories (Aﬁ\ti_n Rs) - -
. [Particulars 31 March 2014
'~ |Material at Site 1,881,619 |

.'..)2=__ :_;': quél i
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- HO) Adv__ance with government authorities

N -(a-)'VAT Deposit

" Note:9 : Cash and Cash Equivalents ( Amt in Rs.)
Particulars 31 March 2014
[(ay.Cash on hand 462,485
(b) Stamps on hand 696,000 -
() Balance with Bank in current A/c 1,175,362
Total 2,333,847
Note - 10 : Short Term Loans and Advances ( Amt in Rs.) 7
2. |Paiticulars _ 31 March 2014 | .
s ~{(A) Loan and Advances to Related Party S
: _;{aj To firms in which director is a partner 4,813,9;_36 ‘
|(B) Other Loans and Advances -
(a) Advances for material & expenses 694,585

Total
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40,233,605 | °

42,115,224 | -

- 35,000 |.
- 5,543,521 |
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