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The financial statements are the responsibility
opinion on the given financial statement which is as per our Audit Report.

Depreciation is not provided in the books of account. Fixed assets are stated at cost of acquisition.

ance with auditing standards generally accepted in India.
rm the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financia! statements. An audit also
includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statements presentation. We believe that our

audit provides a reasonable basis for our opinion.

During the year under consideration, there was a search of service tax preventive wing conducted on

the * Sangini* group on 12-1 1-2014, wherein three firms having various construction projects were

covered. In one of the firm viz. Vee Aar Associates a sum of Rs. 5,90,36,000/- (61,86,000 Gardania +
50,000 [3.71%)] Solitaire) were declared as booking amount

58,00,000 [3.71%) Swar Sangini + 4,70,
during the quarter July-Sepember, 2014. The said amount was through oversight shown as

"Unsecured Loan" in the books of accounts.

3 return for the period April, 2014 to September 2014 was filed before 12-11-
2014(serach date) and therefore revised ST-3 was filed within the stipulated time adding the declared
ﬂgu;e of booking amount and thereby paying the Service Tax on it. Now, as the accountant of the firm
rectified the: entries of "Unsecured Loan" to "Booking Account” on 12-11-2014, the amount of service
tax amounting to Rs. 21,51,882/- (1,91,147 + 2,1 5,180 + 17,45,555) was paid again i.e. in the quater
Ocober - December,2014 (paid twice). This mistake came to notice during the course |T audit work of
CA. Hence, this note is incorporated for the better understanding. Therefore, the final balance of
CANVAT credit of service tax comes to Rs. 23,20,380/- as on 31-03-2015 (éENVAT credit as per ST -

3 as on 31-03-2014 - Rs.1,68,498 + Rs. 21,51,882 as explained above).
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