D. I. SOMAIYA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

The Members
MBA DEVELOPERS PRIVATE LIMITED

Report on the Audit of F inancial Statements

We have audited the accompanying financial statements of MBA DEVELOPERS PRIVATE
LIMITED (‘the Company’) which comprises the Balance Sheet as at 31t March, 2020,
the Statement of Profit & Loss, the Cash Flow Statement for the year then ended and a
summary of the significant accounting policies and other explanatory information,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 ("the act”). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered

principles generally accepted in india, including the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company

application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation_.and

Presentation of the financial statements that give a true and fair view andm/@jﬁee\\ \

from material misstatement, whether dye to fraud or error. //'cf;“‘/ o 3
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Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the -Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanation
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31* March, 2020, and its profit / loss and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Government in terms of sub-section (11) of section 143 of the Act,
we give in “Annexure A” a statement on matters specified in paragraphs 3 and 4 of
the said order to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

(b) In our opinion, proper books of account as required by law have been kept
by the company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit & Loss and Cash Flow Statement
dealt with by this report are in agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply wi
Accounting Standards specified under section 133 of the Act, read »
7 of the Companies (Accounts) Rules, 2014. (=
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(e) On the basis of written representations received from the directors, as on
31t March, 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2020 from being appointed as a
director in terms of section 164(2) of the Act.

(f) With Respect to the adequacy of internal financial control over financial
reporting of the company and operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company does not have any pending litigations which would
impact its financial position;

(ii) The Company did not have any long term contracts including
derivative contracts for which there were any material foreseeable
losses;

(iif)  There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

For, D. I. SOMAIYA & ASSOCIATES
Charetered Accountants e

Firm Registration No : 124437W /}

(CA. Dharmendrg Somaiya) ( Fhn 11340 {
Nt

Membership No. 103108
PAN : AJHPS2527E
UDIN : 20103108AAAABM1016

Date : 04/12/2020
Place : Ahmedabad




D. 1. SOMAIYA & ASSOCIATES

Chartered Accountants

T-19, 34 Floor, Vikram Chambers, Nr. Sales India, Income Tax Circle,

Ashram Road, Ahmedabad — 9. Mail : dsomaiya@yahoo.com
Contact No. : (O) 94260 23023 (M) 98793 23023

ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

MBA DEVELOPERS PRIVATE LIMITED (FY 2018-19)

Annexure referred to in our Report of even date to the members of MBA
Developers Private Limited on the financial statements for the year ended 31st
March, 2020, we report that:

)

(if)

(ifi)

(iv)

With regard to the Fixed Assets:

(@) The Company has maintained proper records showing full particulars,
including quantitative details and situation of the fixed assets.

(b) AU the assets have been physically verified by the management
during the year. As informed to us, there is no material discrepancies
were noticed on such verification.

(c)  On the basis of our examination of the records of the Company, the
Title deeds of immovable properties are held in the name of the
company.

With regard to Inventories:

As per the information & explanations given to us by the management, the
inventory has been physically verified by the management at reasonable
intervals and no material discrepancies were noticed on such verification.
However it is explained to us that, it is not possible to maintain day-to-day
inventory in this industry due to specific nature of the business activity.

As per the information furnished, the company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnership or
other parties covered in the register maintained under section 189 of the
Companies Act, 2013 (‘the Act’). Accordingly, the provisions of clause (iii)
(a) to (c) of the Order are not applicable to the company and hence not
commented.

On the basis of records produced before us and verified by us, and on the
basis of information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 m
respect of loans, investments, guarantees, and security. P
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(Vi)

(vii)

(viii)

(ix)

(x)
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The Company has not accepted any deposits during the year to which the
directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Act and rules made there
under are not applicable.

The Central Government has prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Companies Act, 2013. Such accounts
and records are made and maintained by the company.

With regard to Statutory Dues:

(a) According to information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company has
been generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs, Goods & Service Tax, Cess and any other statutory dues with
the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as at March 31, 2020 for a period of more than
six months from the date on when they become payable.

(b) According to the information and explanation given to us, there are no
dues of income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, Goods & Service Tax outstanding on account of
any dispute.

Based on our audit procedures and according to the -information and
explanations given by the management, we are of the opinion that the
company has not defaulted in repayment of loans or borrowings to a
financial institutions, bank, Government or dues to Debenture Holders.

Based on our audit procedures and according to the information and
explanations given by the management, the company has not raised moneys
by way of initial public offer or further public offer including debt
instruments during the year. In our opinion and according to the information
and explanations given to us, term loans were applied for the purpose for
which the loans were obtained.

During the course of our examination of the books of account and records of
the Company, carried out in accordance with generally accepted auditing
practices in India and according to the information and explanations given
by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during
the year. p
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(xi) Since, the Company being a Private Limited Company, provisions of section
197 read with Schedule V to the Companies Act is not Applicable.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause (xii) of the Order are not applicable to the Company.

(xiii) Based on our audit procedures and according to the information and
explanations given by the management, all transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial
Statements, as required by the applicable accounting standards.

(xiv) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of clause (xiv) of the Order are not applicable to the Company
and hence not commented upon.

(xv) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him.

(xvi) In our opinion, the company is not required to be registered under section
45 1A of the Reserve Bank of India Act, 1934.

For, D. I. SOMAIYA & ASSOCIATES
Charetered Accountants
Firm Registration No : 124437W

1
(CA. Dharrnendra&omaiya)

Membership No. 103108
PAN : AJHPS2527E
UDIN : 20103108AAAABM1016

Date : 04/12/2020
Place : Ahmedabad




D. I. SOMAIYA & ASSOCIATES

Chartered Accountants

T-19, 3 Floor, Vikram Chambers, Nr. Sales India, Income Tax Circle,
Ashram Road, Ahmedabad ~ 9. Mail : dsomaiya@yahoo.com
Contact No. : (O) 94260 23023 (M) 98793 23023

“Annexure B” to the Independent Auditor’s Report of even date on the
Financial Statements of MBA Developers Private limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MBA
Developers Private Limited (“the Company”) as of March 31, 2020 in conjunction
with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAl). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as require under the Com. Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testf ﬁ
and evaluating the design and operating effectiveness of internal control b 5 "'p’gif\*fa
the assessed risk. The procedures selected depend on the auditor’s juﬁgmerig_}}
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We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For, D. 1. SOMAIYA & ASSOCIATES
Charetered Accountants
Firm Registration No : 124437W

A_\\
(CA. Dharmendra’Somaiya) \\ g
Membership No. 103108 N

PAN : ATHPS2527E
UDIN : 20103108AAAABM1016

Date : 04/12/2020
Place : Ahmedabad




MBA DEVELOPERS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2020

Amt. in Rs.
Particulars Notes As at As at
31st March, 2020 | 31st March, 2019
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 1 5,500,000 5,500,000
Reserves & surplus 44,997,174 44,998,229
Non-current liabilities
Long-term borrowings 3 203,580,188 131,658,500
Deferred Tax Liabilites 2,826 1,771
Current liabilities
Trade payables 4
- Due to Micro and small enterprises - -
- Due to others 18,484,341 30,565,592
Other current liabilities 5 244,954 168,282
TOTAL 272,809,483 212,892,374
ASSETS
Non-current assets
Tangible assets (Property Plant & Equipment) 7 179,261 195,852
Long term loans and advances
Non-current investments
Other Non Current Assets 8 21,000 28,000 .
Current assets
Inventories 9 272,481,121 | 188,943,264
Cash and bank balances ' 10 91,321 16,823,182
Short-term loans and advances 11 - 6,364,000
Other current assets 12 36,780 538,076
TOTAL 272,809,483 212,892,374
Significant accounting policies
Notes on financial statements 1to 22

As per our report of even date

For D | Somaiya & Associates

Chartered Accountants / YA & 45
A

(Registration No. 124437\
.3"‘*— : Ii\

(CA Dharmendra Somaiya}i
Proprietor

Membership No. 103108

UDIN: 20103108AAAABM1016

(Bt
Shaileshkumar Thakkar

(Director)
(DIN: 07940720)

Place ; Ahmedabad
Date :04/12/2020

For and on behalf of the Board

Qs

Parth Thakkar
(Director)

(DIN: 08087842)




MBA DEVELOPERS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2020

Amt. in Rs.
Particulars Notes 2019-20 2018-19
I. INCOME
Revenue from operations -
Other income 13 38,580 367,796
Total (1) 38,580 367,796
1. EXPENDITURE
Cost of Materials Consumed 14 37,548,704 169,537,695
Purchases of stock-in-trade
Changes in inventories of finished goods, work-in-progress and & (83,537,857) (188,943,264)
stock-in-trade
Employee benefit expenses 16 1,738,358 240,000
Finance costs il 1,208,000
Depreciation and amortization expense 7 33,391 20,952
Other expenses 18 43,047,984 19,512,413
Total (11) 38,580 367,796
lil. Profit before tax (Il - I) - .
IV. Tax Expense:
Current tax -
Deferred tax 6 1,055 1,771
Short/(Excess) Provision for taxation for earlier years -
Total tax expenses (IV) 1,055 1IN
Profit/ (Loss) for the year (V-VI) (1,055) (1,771)
Earnings Per Equity Share (Face Value of Rs. 10 each fully paid up)
Basic and diluted 20 (0.00) (0.00)
Significant accounting policies
Notes on financial statements 11022

As per our report of even date

For D | Somaiya & Associates
Chartered Accountants
(Registration No. 124437W)/
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" / I “," ! / | ‘ %3 5 ‘.\
(CA Dharmendra'Somaiya) ||\ i . il /|

Proprietor N ,
Membership No. 103108 = . D AC : ’ >4
UDIN: 20103108AAAABM1016

Place : Ahmedabad
Date :04/12/2020

For and on behalf of the Board

(Director)

(DIN: 07940720)

S Gt

shkumar Thakkar Parth Thakkar

(Director)

(DIN: 08087842)



NOTES FORMING PART OF FINANCIAL STATEMENTS FORT

HE YEAR ENDED 31st MARCH, 2020

SHARE CAPITAL Amt in Rs.
31.03.2020 31.03.2019

Particulars

Authorised Share Capital

7,50,000 (6,00,000) Equity Shares of Rs. 10 each 7,500,000 6,000,000

Issued, Subscribed and fully paid up

5,50,000 (5,50,000) Equity Shares of Rs. 10 each fully paid up 5,500,000 5,500,000

TOTAL ] 5,500,000 5,500,000

(a) Reconciliation of the Number of Shares Outstanding

Particulars

As at 31st March, 2020

As at 31st March, 2019

Nos.

Rs.

Nos.

Rs.

Equity Shares at the beginning of the year

Add : Shares issued during the year

Add : Allotted on Rights Issue of Shares

Add : Allotted without payment being received in cash on
amalgamation

Add : Allotted to Qualified Institutional Buyers

Less : Shares cancelled on buy back of equity shares

550,000

5,500,000

50,000
500,000

500,00
5,000,00

Equity Shares at the end of the year

550,000

5,500,000

550,000

5,500,00

(c) Aggregate number of bonus shares issued, shares issued for consideration other tha

years immediately preceding the reporting date

n cash and shares bought back during the period of five

Particulars

As at 31st March, 2020

As at 31st March, 2019

Nos.

Rs.

Nos.

Rs.

securities premium

amalgamation
Equity Shares bought back by the company

Equity Shares allotted as fully paid bonus shares by capitalization of

Equity Shares allotted as fully paid pursuant to the scheme of

(d) Details of shareholders holding more than 5% shares in the Company

Name of the shareholder

As at 31st March, 2020

As at 31st March, 2019

Nos. % holding Nos. % holding
Omprakash Thakkar - 5% 157,500 28.64% 157,500 28.64
Dinaben Patel 360,000 65.45% 360,000 65.4¢
Shaileshkumar Thakkar. 17,500 3.18% 1%‘500 3.1¢
Parth Shailesh Thakkar 15,000 2.73% 15,000 2573




4.1

RESERVES & SURPLUS Amt in Rs
Particulars 31.03.2020 31.03.2019 4
Security Premium

As per last Balance Sheet 45,000,000

Additions / (Deductions) during the year 45,000,000
TOTAL (A) 45,000,000 45,000,000
surplus in statement of Profit & Loss account

Opening balance

(+) Net Profit/(Net Loss) for the current year (2,826) (1,771)
TOTAL (B) (2,826) (1,771)
TOTAL (A+B) 44,997,174 44,998,229
LONG TERM BORROWINGS

Particulars 31.03.2020 31.03.2019
Unsecured Borrowings

From Directors

Shaileshkumar Thakkar 72,167,238 35,639,500
Parth Thalkkar 24,420,000 7,520,000
Dineshbhai Deriya 1,450,000

From Shareholders

Dinaben Patel 59,042,950 45,199,000
Omprakash Thakkar 46,500,000 43,300,000
TOTAL 203,580,188 131,658,500
TRADE PAYABLES

Particulars 31.03.2020 31.03.2019
Trade Payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and

small enterprises 18,484,341 30,565,592
TOTAL 18,484,341 30,565,592

Disclosures u/s 22 of Micro, Small and Medium Enterprises deveiopment Act, 2006 (MSMED ACT)

Particulars

31.03.2020

31.03.2019

Principal amount due and remaining unpaid MSME

Interest due on the above and the unpaid interest

Amoint of Interést paid u/s 16 of MSMED Act along with the
amounts of payment made beyond the appointed day during the year
Interest due and payable for the period of delay ’

Interest
year
Amount of further interest remaining due and payable in succeding
years

accrued and remaining unpaid at the end of the accounting

Dues to Micro and Small Enterprises have been determined to the extent s

uch parties have been identified on

the basis of the information collected by the management. This has been relied upon by the auditors.

OTHER CURRENT LIABILITIES Amt in Rs
Particulars 31.03.2020 31.03.2019

Salary payable 166710 147,000
TDS payable 78244 21,282
TOTAL 244,954 168,282




10.

il

12.

13,

DEFERRED TAX ASSETS {NET) Amt in Rs
Particulars 31.03.2020 31.03.2019
Deferred Tax Liabilities (DTL) 2,826 G771
TOTAL (DTL) 2,826 1,771
Deferred Tax Assets (DTA)

On difference between book depreciation and tax depreciation

TOTAL (DTA) g

DEFERRED TAX ASSETS (NET) 2,826 1,771
OTHER NON CURRENT ASSETS

Particulars 31.03.2020 31.032019 |
Preliminary Expenses not written off 21,000 28,000
TOTAL 21,000 28,000 |
INVENTORIES

Particulars 31.03.2020 31.03.2019
Project Work in Progress 272,481,121 188,943,264

TOTAL

272,481,121

188,943,264

CASH AND BANK BALANCES

Particulars 31.03.2020 31.03.2019

Cash and cash equivalents

Balances with banks 43,128 509,766

Balances with banks in FDR 16,343 15,943,332

Cash on hand ] 31,850 370,084

TOTAL 91,321 16,823,182

SHORT-TERM LOANS AND ADVANCES

Particulars 31.03.2020 31.03.2019

{Unsecured, considered good)

Advances Recoverable in Cash or Kind 6,364,000

TOTAL 6,364,000 |

OTHER CURRENT ASSETS

Particulars 31.03.2020 31.03.2019

CGST Receivable 250,648

SGST Recivable 250,648

TDS Receivable 36,780 36,780

TOTAL 36,780 538,076

OTHER INCOME

Particulars 2019-20 2018-19

Interest on FDR 8,883 367,795

Discount 263

Kasar 29,403

Round off 31 1

TOTAL 38,580 367,796
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15.

16.
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18.

COST OF MATERIAL CONSUMED Amt in Rs.
Particulars 2019-20 2018-19 |
Purchase of Land 169,441,500
Construction Expenses 37,548,704 96,195
TOTAL 37,548,704 169,537,695 |
CHANGES IN INVENTORIES OF FINISHED GOODS

Particulars 2019-20 2018-19 ]
Opening stock WIP 188,943,264

Closing stock WIP (272,481,121) (188,943,264)
TOTAL (83,537,857) (188,943,264)|
EMPLOYEE BENEFIT EXPENSES

Particulars 2019-20 2018-19
Salaries and wages 1,738,358 240,000
TOTAL 1,738,358 240,000
FINANCE COST

Particulars 2019-20 2018-19
Interest Expense AMC 1,208,000

TOTAL 1,208,000 -
OTHER EXPENSES

Particulars 2019-20 2018-19
Direct expenses

Borewell Expenses - 574,781
Labour Charges 1,429,608 280,497
Construction Expenses 15,264,360 1,562,952
GST Expense 11,571,418

Site expense 125,409 183,468
Site staff salary

Sub Contract Expense 12,988,671 -
Testing Expenses 1,620 21,000
FSI Expenses-AMC 14,357,867
Development Charges - AMC 1,533,484
Administrative expenses

Advertisement 50,400

Advocate Expenses. 45,000"
AMC License Fee .25,500
Bank Charges 27

Consulting Expense 500,000

Conveyance 1,790

Design Expenses 4,400
Electricity Expenses 486,462 10,400
GST Late Fee 60

Insurance Expense 15,000

Internet Expenses 9,000 10,900
Kasar,Vatav 1,887
Municipal Tax 9,651 44,468
Office expenses 41,132 27,860
Preliminary Expenses written off 7,000 7,000
Professional fees 317,500 681,100
Rera Fees 6,000 56,484
ROC Fees 37,738

Software Expense 3,600 17,000
Stationary and printing 94,291 12,400
Transportation 44,920

Website Developiment expenses . 18,500
Xerox Charges 12,327 5,465
Auditors' remuneration (Refer note 17.1) 30,000 30,000
TOTAL 43,047,984 _ASSTRA3



181 AUDITOR'S REMUNERATION Amt in Rs.

Particulars 2019-20 2018-19

As auditors 30,000 25,000

For taxation matters - 5,000
30,000 30,000

19. RELATED PARTY DISCLOSURES :
As per the Accounting Standard 18, disclosure of transactions with related parties (as identified by the
management}, as defined in the Accounting Standard are given below:

19.1 IRELATIONSHIP 2019-20 2018-19
1. Holding Company: Nil Nil
2. Subsidiary Company: Nil Nil
3. Key Managerial personnel: Shaileshkumar Thakkar (Director)
Parth Thakkar (Director)
4. Enterprise over which (3) have significant influence MBA Infrastructure Private Limited

MBA Exports Private Limited

19.2 Disclosure in respect of material transactions with related parties:

Particulars Name As at 31st March,
2020
BA Infrastruct
Construction Expense M, " rlas'ruc RIS 18,011,945
Private Limited
Unsecured Loans accepted Parth Thakkar 16,900,000
Unsecured Loans accepted Shailesh Thakkar 36,527,738
20. EARNINGS PER SHARE (EPS)
Particulars 2019-20 2018-19
Net profit for the year (in Rs.) (1,055) (1,771)
Weighted average number of shares outstanding during the year 550,000 : 550,000
Earning per share (in Rs.) (0.00)| (0.00)
Nominal value of share (in Rs.) 10 10

21, In the bﬁinion of the"ﬁqanagement and to the best of their knowledge and belief, the value under the head of
current and non-current assets (other than fixed assets and non-current investments) are approximately of the
value stated, if realised in ordinary course of business, except unless’stated otherwise. The provision for all
known liabilities is adequate and not in excess of amount considered reasonably necessary.

The classification / grouping of items of the acounts are made by the management, on the basis of the
available data with the Company and which has been relied upon by the auditors.

22. Previous year's figures have been regrouped / reclassified, wherever necessary to confirm to this year's
classification / disclosure. The line items which are either not applicable or were NIL for both the years are
omitted in presentation. Further the figures have been rounded off to the nearest rupee.

As per our Report of even date annexed herewith

For D | Somaiya & Associates
Chartered Accountants ) oo For and on behalf of the Board
(Registration No. 124437W) ,’,/"-_‘ Dt O

i~/ (A |
(HEEm ( Eﬁt e @gocth
(CA Dharmendra aiya) FRN ;1244374 , s

\\ Shaileshkumar Thak Parth Thakkar
Proprietor N (Director) (Director)
Membership No. 203108 . (DIN: 07940720) (DIN: 08087842)
UDIN: 20103108AAAABM1016
Place : Ahmedabad
Date :04/12/2020
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