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Ahmedabad
Dear Sir,

Ref: Audit of AROMA REALITIES LIMITED for the year ended Murck 21, 2010

This représentation letter is provided in connection with your audi o ihe Rnancial
statements of AROMA REALITIES LIMITED for the year ended Mool 3 M09 for the

purpose of EXPressing an opinion a3 (o whether the financial Satemh uls poe 8 true and
fair view of the staie of aifuirs of AROMA REALITIES LIMITED as on & h 31, 2019

/ Profit and Loss Statement and Cash flow Statement of the Company o vear ended
on that dage

We acknowledge our responsibility for preparation of financial starem s i, accordance
with the Accounting principles Eenerally accepted in India,

We confirm, to the best of our knowledge and beliel. the following FEE e ] L ns

1, All the transactions entered by the com pany are within the powers of the
company.

2 Ta the best of our kjmwk-dg;:. there are no transactions that b2 v impraperiy
recorded in the RECTUNUNE records underlying the financial 51, 3 AT

3. There have been no =vents subsequent 1o the balanee sheot date, which requine

adjustmeni af, gr disclosure in, the financial statements or notes 1}y o,
| 4. Income and expenses of the company have been recognized ss oy sligiyy
= 5. There is no omission or material misstatement in the linancial statciieny

6. The Company has satisfactory title 1o all assers. The liens ar enci ibrances on

Company's assers are against the loans taken from banks and/or linancial
msthtutions
7. We have recorded all known linbilities in the financial statome:; s

8. Except as discloged in the financial statements, the results for the vvar were not
materially affected by:

ransactions of & nature not usually undertaken by the Compiine
rcumstances of an cxeeption or non-recurTing nature

charges or credits Felaling to prior years

changes in Becounung policies
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10.

11,

12,
13.

14.

15.

16.

17.

18.

19.

21.

There have no irregularities involving management or employees who have
& significant role in the system of internal control that could have a malerial
effect on the financial statements.

The Company has complhied with all aspects of contractual agreements that could
have a material effect on the financial statements in the event of non-compliance.
There has been no non-compliance with requirements of regulatory authoritics
that could have a material effect on the financial statements in the event of non-

compliance.

We have fully updated records of the fixed assets and for additions the work is
in process,

During the year, no fraud has taken place at the Company.

We acknowledge our responsibility for the implementation and operations of
accounting and internal control sysicms that are also designed to prevent and
detect fraud and error. We have disclosed to you all significant fact relating to
any frauds or stispected frauds known to management that may have affected
the entity. We disclosed to you the results of our assessment ol the risk so
as to ensure that the financial statements may not be materially misstated in the

To the best of our knowledge and belief the Company has complied with all
applicable laws, which may have material bearing in the financial statements of
the Company.

There are no unsreconciled entries outstanding for a period of more than six

oy

There is no change in the constitution of the Company.

The books of adéount and other important records maintained by us are:
1) Ledger, 2) Cash book, 3) Bank book, 4) Journal, Sales and Purchase
Register 5) Petty cash and Excise register etc. 6) Cost Records

We are Enllnwhﬁg'l-l:mmﬁlc‘ method of accounting. There is no change in the
method of accounting.

As explained to us, all the assets have been physically verified by the
management once during the year, which, in our opinion, is reasonable having
regard to the mize of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

The expenses charged in the accounts have been incurred for the purpose of the
Company and no personal expenses have been charged to the income and
expenditure account.

Expenses, which are not supported by documentary evidences are incurred
wholly and exclusively for the purpose of the Company.

Cash on hand as on 31= March, 2019 was Rs. 3794760/ -
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properly made ssosidering the nature of business activity of the capany and
accordingly, Capital Expense is recorded as an Asset and Revenue Espenee
debited to Profit & Loss account.

There are no entities, besides those referred to in Notes to Accounts that could be
considered *Related Parties®™.

We confirm that the financial statements are prepared as per lthe requirement of
the Companies Act and the Accounting standards. Further, proper classification
of accounts is made in accordance with the requirement of Revised Schedule-ill

applicable to the company during the year.

We have made available to you all the information necessary for you to form your
opinion on the hmu of presentation of the financial statements and are not
aware of any mich information that has been withheld from you.

Yours faithfully, h
FOR AROMA REALITIES LIMITED

=

Eamlesh M. Desal

]

Din:03414051
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DIRECTORS' REPORT
Ta,
The Members,

Your Directors have ploasure in presenting their llﬂ'[EIﬂrEntl'I]- Annual Repot on (e business
and operations of the Company and the accounts for the Financial Year endec Mo 31, 2019

1. Financial summary or highlights/Performance of the Company (Rs. in lacs)
Farm::.uinr; - For the year " Forthe -,.E-_:..
ended ended
31.03.2019 31.03.2018

Total Revenue

308655842 | 43,7145 664

Talbal Ea--p.nr'rse

30.55,10,859 | 4294105

-ﬁﬁtﬁﬁs}_ﬁhm Extraordinary 31.54.5&] 26,64 534
Items
Less: Current T‘alli - o | 15,120
Less : Deferred Tax i 0 ; 5.68 645
Profit / [Loss) for the Year 31,44,583 | 20,84,829

r Dividend

Your Directors have Mot recommended Dividend for the Year 2018-19,

3. Reserves

Current year profit Rs. 31,844,583/ has been carried forwarded to the reservo & & olus
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Brief descripgion of the Company’s working during the year/State of Company’s affairs

Total revenue for the current financial year 2018-19 Rs. 30,86,55,442/-decreased from -
Rs. 43,21,49,664/-in FY 2017-18.

Similarly, Profit after Tax for the year Rs. 31,.44,583 /-has recorded growth more than
17 83% against Profit of Rs. 20,84,829/- in financial year 2017-18.

During the year, the company performed very well and the management is hopeful for
better performancea In upcoming years. The company Is planning to expand its business
by developing Its brands.

Detaills of Subsidiary/Joint Ventures/Associate Companies

Your Company has a Subsidiary company A & T Quarry (U) Ltd situated at Uganda.
Performance and financial position of each of the subsidiaries, associates and joint
venture companies included In the consolidated financial statement.

The Subsidiary company was incorporated for setting up the manufacturing project in
collaboration with Ugandan partners. Soon after incorporation no activity has taken
place,

Deposits 11

Your Company has not accepted any deposits within the meaning of Section 73 of the
Companles Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

Particulars of Deposit Amount [Rs.)
(a}accepted during the year; NIL
(b} remained unpald or unclaimed as at the end of the year; NIL e

() whether there has been any default in repayment of deposits | NIL
or payment of interest thereon during the year and if so, number
of such cases and the total amount involed-

(i) at the beginning of the year; ML

(i) maximum during the year; NiL
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(i) at the end of the year; NIL

The details of deposits which are not in compliance with the requiremeants of Chapter V
|
of the Act : Mot applicable

Statutory Auditors

M/s. RAJESH ), SHAHS ASSOCIATES, chartered Accountants, Ahmedabad, Gujarat (Firm
Registration No. 108407W), Who are the statutory auditors of the Company, and has
been appointed untll the conclusion of next annual general meeting subject to
ratification in every annual general meeting.

However, as per the Companies [Amendment | Act, 2017, Effective from 7" May 2018,
the matter relating to such appointment for ratification by members. at every annual
general meeting has been omitted. 5o, there is no requirement of ratification of Auditor
appointment In upcoming annual general meeting.

Explanation or comments on qualifications, reservations or adverse remarks or
disclaimers made by the auditors and the practicing company secretary in their

reports (If any):

The company has given loan on Interest and the stipulation of repayment is on demand
and there {s no stipulation for principal amount. The loan outstanding balance is due to
statutory payment made on behall of the firm because of the firm has not have onling
bank facillity for payment of all statutory labilities. Hence it is interest free advance
without stipulation of repayment.

The company Is not required to obtain Secretarial Audit report from the practicing
company secretary as per section 204 of the Companies Act, 2013.

Detalls in respect of frauds reported by auditors under sub section 12 of section 143
other than those which are reported to the central government

There is no Fraudulent remarks reported by the Auditors under section 143{12) of the
companies Act, 2013 in their report.



Malntenance of cost records

The company lsn't required to maintain Cost records as specified by the Central
Government under section 148{1) of the companies Act, 2013.

‘Web address of annual return: -

The Annual Return for F.Y.2018-19 pursuant to the provisions of Section 92 of the
companies Act, 2013 will be available in the website of the gromaregities.com after its

approval on MCA

Conservation of energy, technology absorption and foreign exchange earnings and
outgo

Your Company has taken necessary steps to conserve the energy and to protect the
emvirodment.

Your company Is continuously adapting to the new technology in the related fields of
business and thereby striving to optimize customer satisfaction.

During the year, there was no Foreign Earnings and foreign expenditures.

Details of directors or key managerial personnel who were appointed or have resigned
during the year: :

There was no change in the Board of Directors of the Company during the year under
review.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met 5 (Five) times during the financial year 2018-19 at Regular
intervals.

Particulars of loans, guarantees or investments under section 186

The company has not provided any loans and guarantees and made investments covered
under the provisions of section 186 of the Companies Act, 2013.
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17.

21.

Particulars of contracts or arrangements with related parties:

The particulars of every contract or arrangements entered into by the Company with
related parties referred 1o in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto disclosed in Form
No. ADC -2 as per Annexure |

Managerial Remyneration:

Your company has paid managerial remuneration of Rs. 52,20,000/- during the year.

Your Company has not any employee, who was in receipt of remuneration in excess of
limits specified in the Companies [Appointment and Remuneration of Managerial
Personnel) Rules, 2014,

Declaration of Independence from Independent Directors:

The Company isn't required to appoint Independent Directors and therefore not required
to take declaration under section 149(6) of the Companies Act, 2013 read with the
Schedules and rules issued thereunder,

Company’s pollcy on directors’ appointment and remuneration including criteria
for determining qualifications, positive attributes, independence of a director and
other matters provided under sub-section (3) of section 178;

The company isn't required to formulate any policy on Directors' Appontment and
remuneration under section 178(3) of the Companies Act, 2013,

Statement Indicating the manner in which formal annual evaluation of the
performance of the board, its committees and of individual directors has been made

This clause isn't applicable to the company.

Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financlal statements relate and the date of the report

There is no material changes have been occurred between the end of the financial year
of the company to which the financial statements relate and the date of the report.
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tribunals impacting the going concern status and company’s operations in future:

There is no such order passed by any regulatory authorities or courts which impacts the
status and operations of the company in future.

Details in respect of adequacy of internal financial controls with reference to the
Financial Statements

The company has adopted necessary policies for internal financial contrel for ensuring

orderty and effident conduct of its business, safeguarding of its assets, prevention and
detection of frauds and errors, to maintain accuracy and completeness of accounting
records and timely preparation of reliable financial information.

Risk management policy

The Company has developed and implemented a risk management policy which
identifies major risks which may threaten the existence of the Company. The same has
also been adopted by your Board and is also subject to its review from time to time. Risk
mitigation process and measures have been also formulated and clearly spelled out in

the said policy.
Corporate Social Responsibility Initlatives taken during the year

This clause i not-applicable to the company.

Disclosures under Sexual Harassment of Women at workplace (Prevention, prohibition
&redressal) Act, 2013

The company IS committed to provide a safe and conducive work environment to its
employees. During the year under review, No case of sexual harassment was reported.

Change in nature of business
During the year, there was no change in nature of business of the company.
Directors’ Responsibifity Statement

The Directors’ Responsibility Statement referred to in clause (c} of sub-section (3} of
Section 134 of the Companies Act, 2013, shall state that—



() In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures,

(B) uu!dlrecmrs had selected such accounting policies and applied them consistenthy and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year i.e. at 317
March, 2019 and of the profit and loss of the company for that peried;

{c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other Irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e} The directors had devised proper systems 1o ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

Acknowledgements

Your Directors express their deep sense of gratitude to the Banks, Central and State
Governments and their departments and the local authorities for their continued

guldance and support.

We would also like to place on record our sincere appreciation for the dedication,
commitment and hard work put in by every member of the AROMA REALTIES LIMITED
family. The Board further expresses that the credit of the success of AromaRealtiesfamily
goes to each & every member of AromaRealtiesfamily equally. The Management is
deeply grateful for the confidence and faith that the shareholders have always repased in
them.

For and on behalf of the Board of Directors

AROMAREALTIES LIMITED




Form Mo, ADC-2

[Pursuant to dkar (B) of subeanotvan (3laf intion 153 of the A0t anef Rule B12) of the Co e
[Accounn) Rulea, Xil4]

Form for disclosure of panticulars of contracts/a

entered into by the counpany with
related parties referred 1o in sub-section (1) of section 185 of the Companies Act, 2013 inc luding

certain anms length transactions under third proviso thereto

L Details of contracts or arrangements or
transactions not 4t arm's length basks

Mot Applcalilc \

{a) Maime{s) of the related party and narare of
Infionak

EE Muture of contraca / armngements |/ transactions .

{¢) Duntion of the contracts / armangements |/
fransactions

m::fdumm:u m'tnmge.munr

eransacisony including the valos if any

e} Justibication for entenng o such contracts or
bs of EreniscBons

{f) 3) of spproval by the Board

(g Amount pasd a5 advances, if any

{h} Diate on which the special resolution was passed
in general meeting s required under G proviso
to secton 188

L Details of material contracts or arrangement or
transsctions at arm's length basis

[ﬂﬂn‘u{:}dhrﬂlﬁmmﬂmuf
relanonship

{a) Name(s) of the related party and nature of
relatonshep

1. Mavplsha M. Dess- Drireciin

2 Jagdiihbhas M. D < Dipegroe
A lshwrarbha M. Desai - Theecto

4. Himanshubhu H Gebbog- Dvecr

5. Juyntsbhad C Prajapan - Divecion

6. Ammacbha M Desa HUF - HUF of Hosthies
T. .krrwbhu i1 | IJ".‘.'HI Mrvstkes |I_|.:-||| i

B Bhararksha M '|.Jnli_|_|_|1. :1' Ii'! _"‘ tf Hlrmaibipr

MNature of contracts / / transaactions
(c) Duration of the contracts / armangements /
I uon —
(d) Saient tevms uf the contracts or amangements of = B -
| transactions including the value ifany ST
{c) Datels} of approval by the Board, if any The transacoons are as per the reloted (am pohcy o
the company —
_{ﬁ-ﬁnmrtpd:luﬂrmn.if-nr M
_mulhulmmiﬂmmnrlmu:mutm = ———
transactions at arm®s length basis




9. Bhernjibhai M. Desas - Brother of Direcror

10. Bhermjibhai M. Desas HUF- HUF of Brother
11. GeetabenKamdeshbha Diesas - Wide ol Director’s
Brother

12 Hemanshubhai H Gehlot HUF = HUF of
Drrector

13, Ishaben M. Desa - Wile of Uinecton

14, Inhwarbhai M, Desas HUF - HUF of Beadher
15. Jagdishbhai M. Desad HUF - HUF of Director
16, Kamleshbhai M. Desai HUF - HUF of Brodher
17. Mavjibhai M. Dessi HUF = HUF af [irecios
18. Rukhuben B, Desai — Wile of Direerorc's Brother
19. Setaben 1. Denai = Wife of Duecios

20, Vi = Wife of Director

21. Zabubaen A Dessi — Wife of Direcror’s Brodher
22, Jitendrabhai | Diesas - Nephew of Director

23. Kamleshbhai Desai — Brother of Duector

(b) Nature of contraces / arfangements | transsctons

Remuneration
Interést Paid on Loan Taken

Salary

Eﬂﬂmhyufltnn:nu-;fmr
transsctions

On Going Contract Basls

(d) Salient terms of the contracts or srrangements of
branasctions i the value, if any

General Business Transaction which are based on
Transfer pricing Guidelines.

(¢) Date(s) of sppeoval by the Boasd, if any

The contract was entered in the ordinary course of
business and on arm’s length basis. The transactions

{l}.ﬂmpﬂudrmﬂ;.ﬂur

are as per the related party policy of the company.
il

By the Order of Board
For AROMA REALITIES LIMITED

Eambcah M. Diceai

DIRECTOR
Din-03414051

Place: AHMEDARAD .
Date: 284 June, 2019

L Gy, o0



= RAJESH J. SHAH & ASSOCIATES ——
CHARTERED ACCOUNTANTS

ENGAGEMENT LETTER

Audit of Financial Statements under the Companies Act 2013 and the
Rules Thereunder

(When Reporting wu/s 143{3){) of the Companies Act, 2012 is Not
Applicable]

To, Date:15m April, 2018
The Board of Directors of
A Aroma Realities Limited.

Dear Sir,

We refer to the letter dated 06" April ,2019 informing us eboul  our
appointment as the auditors of your Company. You have requesicd that we
audit the financial statements of the Company as defined in Section 2(40) of
the Companies Act, 2013, for the financial year beginning April 1, 2018 and
ending March 31, 2019. The financial statements of the Company include,
where applicable, consclidated financial statements of the Comipany and of all
its subsidiaries, associate companies and joint ventures, We are pleased to
confirm our acceptance and our understanding of this audit engegement by
means of this letter,

Our audit will be conducted with the objective of our expressing an apinion if
the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required, and give a true and fair view
in conformity with the applicable accounting principles gencrully sccepted in
India, of the state of affairs of the Company as at 31st March. 2019, and its
profit/loss and its cash flows for the vear ended on that date.

We will conduct our audit in accordance with the Standards on Auditing (SAs),
issued by the Institute of Chartered Accountants of India {(ICAl} ang deemed to
be prescribed by the Central Government in accordance with Scction 143(10) of
the 2013 Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstalements.
An audit involves performing procedures to obtain audit evidenice about the
amounts and the disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessmeat of the
risks of material misstatement of the financial statements, whether due to
fraud or error. 1L Y

Head Of.; B-110-111, Gopal Palace, Nr. Shiroman: Complex, MNr Nehrunagar BATS, Satellite, Ahmedabad- 380015
Phone: OFS-2676 OS1T J 1676 0637 « E-mall ¢ rishah_cafyahoo com + website : wwwrjsaoniine in
Branch Off.: B-303, Vasudha Parnika, Nr. Laxmi Mats Mandir, Barer, Balewadi, Pune-411 045



An audit also includes evaluating the appropriateness of the accounung
policies used and the reasonablencss of accounting estimates mude by the
Management, as well as evaluating the overall presentation of the financial
statements.

Because of the inherent limitations of an audit, including the possibility of
collusion or improper management override of controls, there is an
unavoidable risk that material misstatements due to fraud or crrer may occur
and not be detected, even though the audit is properly planned and performed
in accordance with the SAs.

In making our risk assessments, we consider internal control relevant to the
entity’s preparation of the financial statements in order 1o design audit
procedures that are appropriate in the circumstances, but not for tic purpose
of expressing an opinion on the effectiveness of the entity’s internal control.
However, we will communicate to you in writing,

concerning any significant deficiencies in internal control relevant o the audit
of the financial statements that we have identified during the audit,

Our audit will be conducted on the basis that the Management und those
charged with governance acknowledge and understand that they have the

responsibility:

(a) For the preparation of financial statements that give a true and fir view in
accordance with the applicable Financial Reporting Standurds and other
generally accepted accounting principles in India. This includes:

» Compliance with the applicable provisions of the Companies Act, 2013

» Proper maintenance of accounts and other matlers connected therewith:

+ The respansibility for the preparation of the financial statements on a
going concern basis;

» The preparation of the annual accounts in accordunce with, the
applicable accounting standards and providing propor explanation
relating to any material departures from those accounting st dards;

s Selection of accounting policies and applying them consistently and
making judgments and estimates that are reasonable and pnodent S0 as
to give a true and fair view of the state of affairs of the Company at the
end of the financial year and of the profit and loss of the Company for
that period;

» Taking proper and sufficient care for the maintenance ol adequalte
accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;




Section 129(3) of the 2013 Act) of the Compuny in so lar as i
relates to the consolidation of its flnancial statcmenis, as
envisaged in the 2013 Act;

fiil Access to reports, if any, relating to internal reporting on frauds
je.g., vigil mechanism reports etc.), including thosc submitted by
cost accountant or company secretary in practlice to the extent it
relates to their reporting on frauds in accordance with the
requirements of Section 143(12] of the 2013 Act;

(iv)] Additional information that we may request [rom the Management
for the purposes of our audit;

v} Unrestricted access to persons within the Company [rons whom we
deem it necessary to obtain audit evidence. This includes our
entitlement to require from the officers of the Company such

information and explanations as we may think nceesswoy for the
performance of our duties as the auditors of the Company, and

(vij All the required support to discharge our duties ns the statutory
auditors as stipulated under the Companies Act, 2013/ ICAI
standards on auditing and applicable guidance.

As part of our audit process, we will request from the Mansgement written
confirmation concerning representations made to us in conncctdon with our
audit.

Our report prepared in accordance with relevant provisions of the Companies
Act, 2013 would be addressed to the shareholders of the Company for adoption
of the accounts at the Annual General Meeting, In respect of other scorvices, our
report would be addressed to the Board of Directors. The form and content of
our report may need to be amended in the light of our audit lindings

In accordance with the provisions of Section 143(12) and 143(13} ol the 2013
Act, if in the course of performance of our duties as an auditor, we have reason
to believe that an offence involving fraud is being or has heen committed
apainst the Company by officers or employees of the Compuny, we will be
required to repori to the Central Government, in accordance with the rules
prescribed in this regard which, infer alia, requires us to forward our report ta
the Board or Audit Committee, as the case may be, secking thelr reply or
observations, to enable us to forward the same to the Central Government.
Such reporting will be made in good faith and, therefore, cannot be considered
as breach of maintenance of client confidentiality requirements or be subject to
any suit, prosecution or other legal proceeding since it is done in pursuance of
the Companies Act, 2013 or of any rules or orders made there under

We also wish to invite vour attention to the fact that our audit process |s
subject to ‘peer review' / ‘quality review' under the Chartercd Accouniunts Aci,
1949, The reviewer(s) may inspect, examine or tak; E bstract of my / our
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* Laying down internal financial controls to be followed by the Company
and that such internal financial controls are adequate end were
operating effectively; and

* Devising proper systems to ensure comphance with the provisions of all
applicable laws and that such system were adequale and oporating
effectively.

[b) Identifying and informing us of financial transactions or mutters that may
have any adverse effect on the functioning of the Company:.

(c) Identifying and informing us of :

* All the pending litigations and confirming that the impact of the pending
litigations on the Company's financial position has been disclosed in its
financial statements;

* All material foresecable losses, if any, on long term coniracts including
derivative contracts and the accrual for such losses as reguired under
any law or accounting standards; and

* Any delay in transferring amounts, required to be tran afersed, to the
Investor Education and Protection Fund by the Company

(d) Informing us of facts that may affect the financial statements, of which
Management may become aware during the period from the deie of my /[
our report to the date the financial statements are issued.

(e} ldentifying and informing us as te whether any director is disquelified as on
March 31, 2019 from being appointed as a director in terms of Scection 164
(2} of the 2013 Act. This should be supported by written representations
reeeived from the directors as on March 31,2019 and taken on record by the
Board of Directors.

if} To provide us, inter alia, with:

(i) Access, at all vmes, o all information, including ‘w bouks,
accounts, vouchers and other records and documenistion of the
Company, whether kept at the Head Office or elsewhers, of which
the Management is aware that are relevant to the preparation of
the financial statements such as records, documeniation and other
matters. This will include books of account maintained in
electronic mode;

(i) Access, at all times, 1o the records of all the subsidiaries {including
associate companies and joint ventures as per Explanation to




working papers during the course of the peer review/ quality review

We may involve specialists and stafl from our affiliated neiwork firms o
perform certain specific audit procedures during the course of our andit,

In terms of Standard on Auditing 720 - “The Auditor's Rospasibility in
Relation to Other Information in Deocuments Containing Auditer Financial
Statements® issued by the ICAl and deemed to be prescribed by the Central
Government in accordance with Section 143(10) of the 2013 Act we request
you to provide us a Draft of the Annual Report containing the audited financial
statements 80 as to enable us to read the same and communicale material
inconsistencies, if any, with the audited financial statements. before issuing
the auditor's report on the financial statements.

We look forward to full cooperation from vour staff dunng our audic

Please sign and return the attached copy of this letter to indicate your
acknowledgement of, and agreement with, the arrangements for sur audit of
the financial statements including our respective responsibilitics

Yours faithfully,

For, Rajesh J Shah & Associates
Chartered Accountants
FRN No.108407W

£,

CA J Shah
Partner
Mem.No.040268




— RAJESH J. SHAH & ASSOCIATES —
CHARTERED ACCOUNTANTS

Independent Auditor’s Report to the Members of
AROMA REALITIES LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of AROMA
REALITIES LIMITED ("the Company®), which comprise the Bulance Sheet as
at March 31, 2019, the Statement of Profit and Loss, and the Cash Flow
Statement for the year ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directars fs responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (*the Act”) with respect to the
preparation of these standalone financial statements that give & true and fair
view of the financial position, financial performance including cnsh flows in

accordance with the sccounting principles generally accepted in Indin,
including the Indian Accounting Standards (Ind AS) prescribed unider sectinn
133 of the Act.

This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for saleguarding the asscts of the
Company and for preventing and detecting frauds and other iregularities:
selection and application of dppropriale accounting policies: making judgments
and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that werc operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of (he stundalone
financial statements that give a true and fair view and are frec from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Cuar responsibility is to express an opinion on these standalonc financial
stalements based on our audit. In conducting our audit, we have nken into
account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the
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provisions of the Act and the Rules made thereunder and the Order under
section 143(11)of the Act.

We conducted our audit of the standalone financial statemments in accordance
with the Standards on Auditing specified under Section 143(10) of the Act,
Those Standards require that we comply with ethical requirerents and plan
and perform the audil to obtain reasonable assurance about whether the
standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audi evidenee sbout the
amounts and the disclosures in the standalone financial siatements. The
procedures selected depend on the auditor's Judgment, including the
assessment of the risks of material misstatenient of the standalon: financial
statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company's
preparation of the standalone financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes cvaluating the appropriatencss of the
accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as cvaluating the overall
presentation of the standalone financial statements.

We believe that the audit evidence obtained by us is sufficient und appropriate
to provide a basis for our audit opinion on the standalone finanisl stalemenis,

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statermen s give the
information required by the Act in the manner so required and give i true and
fair and the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, and its Profits and Loss, and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report, te the extent
applicable that:

a) We have sought and obtained all the information and exnlainations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those

books.
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¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement dealt with by this Report are in agrecment with the
books of account.

d) In cur opinion, the aforesaid standalone financial staicmenis comply
with the Indian Accounting Standards prescribed unde: section |133af
the Act.

£] On the basis of the wrilten representations received from the directors
as on March 31, 2019 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164(2) of the Act

f) With respect to the adequacy of the internal financial controls aver
financial reporting of the Company and the operating cilectveness of
such controls, refer to our separate Report in “Annexure A", (lur report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over finencial

reporting.

gl With respect to the other matters to be included i the Auditor’s
Report in accordance with Rule 11 of the Compunics [Audit and
Auditors)Rules, 2014, as amended, in our opinion and o the Lest of our
information and according to the explanations given to us;

B The Company has pending litigations which would not impact on
its Mnancial position in its standalone financial siatements. The
details are as under

1. The Company did not have any long-term coniracls including
derivative contracts for which there were any material foresceable
losses,

iii, There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company. fm




2. As required by the Companies (Auditor's Report) Orcer, 2016 [“the
Order”) issued by the Central Government in terms of Section 123(11) of the
Act, we give in “Annexure B®” a statement on the maltters spocilied in
paragraphs 3 and 4 of the Order.

For RAJESH J. SHAH &ASSOCIATES
CHARTED ACCOUNTANTS

Place : AHMEDABAD
Date : 28% June 2019



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OF AROMA REALITIES LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 [“the Act™)

We have audited the internal financial controls over financial reporting of [the
Company’) as of 31-Mar-2019 in conjunction with our audit of the standalone
financial statements of the Company for the vear ended on that date

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operaling effecuvely for
ensuring the orderly and efficient conduct of its business, including adherence 1o
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companics
Act, 2013.

Auditors' Responsibility

Our responsibility Is to express an opinion on the Companv's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Finaeiil Controls Over
Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 14310} of the Companies Act, 2013,
to the extent applicable to an audit of internal financial contrels, both applicable 1o
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with cthical requirements and plan and perform the nudit (o obtain
reasonable assurance about whether adequate internal finanoial controls  over
financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to
obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our uudit of internal
financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The pracedures sclected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence |/we have obtained is sufficicar and appropriate to
provide a basis for our audit opinion on the Company's internal {inancial controls
system over financial repoerting. e




Meaning of Internal Financial Controls Over Financial Reperting

A company's internal financial control over Minancial reporung 15 & process designed
to provide reasonable assurance regarding the reliability of financinl reporting and
the preparation of financial statements for external purpases in accordance with
generally accepted accounting principles. A company's internal fnancial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintcnance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;
(2)provide reasonable assurance that transactions are recorded as necessary (o
permit preparation of financial statements in accordance with penerally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the

company; and
(3)provide reasonable assurance regarding prevention or umwely detection of

unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the linancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial conirols over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud mav cccur and not be
detected. Also, projections of any evaluation of the internal finuncial controls over
financial reporting to future periods are subject to the risk that the Internal financial
control over [inancial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In cur opinion, the Company has, in all material respects, un sdequate internal
financial controls system over financial reporting and such internal inancial contrals
over financial reporting were operating effectively as at 31-Mar-2019

For RAJESH ] SHAH E ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No: 108407W

;

CA RAJESH 1. SHAH
PARTNER
M. NO. 040268

Place : Ahmedabad
Date :28" June 2019




ANNEXURE - B - Report under the Companies (Auditor's Report| Order, 2016

Referred in our report of even date

In terms of the information and explanations sought by us wid given by the
company and the books and records examined by us in the normel course of audit
and to the best of our knowledge and belief, we state that:

1 a.) The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b.) As explained to us, all the assets have been physicully verificd by the
management once during the year, which, in our opinion, is reasonable having
regard to the size of the company and the nature of its osscts. No material
discrepancies were noticed on such verification.

¢.) The immoveable properties included in the fixed asset as disclosed in Note 10 to the
financial statement are held in the name of the company.

2)As explained to us, the inventory has been physically verified ot reasonable intervals
during the year by the management. In our opinion, the frequancy of verilication is
reascnable. The discrepancies noticed on verification between the physical stocks and
the bock records were nol material. The discrepancies have been pruperly dealt with in
the books of accounts

3)As explained to us. the company has granted loans to companics, firms, Limited
Liability Partnerships or other parties covered in the registor maintained under
section 189 of the Act.

MNo. of Parties Involved & Name | Loans Qutstanding During the year

Aroma Entertainment Pvt Ltd ]' 56,45,880, -

— = ——

a) The terms and conditions of the grant of such loans arc rol prejudicial to the
company's interest, as the loans are interest free.

b) The Loans given are for Long Term.




4)In respect of loans, investments guarantees, and security the provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

5) In our opinion and according to the information and explanatons given 1o us, the
Company has not accepted any deposits in contravention of Direciives issued by Reserve
Bank ol India and the provisions of section 73 to 76 or any other relovant provisions of
the Act and the rules framed there under, where applicable . No order has been passcd
by the Company Law Board or National Company Law Tribunal or Reserve Bank of India
or any court or any other tribunal.

6) It has been explained to us that the maintenance of cost records has not been
prescribed under section 148(1) of the Act.

7 &) According to the records of the company the company s generally regular in
depositing with appropriate authorities undisputed statutory du s jncluding providen
fund, Income tax, sales tax, service tax, excise duty, GST. Cess und other material
statutory dues applicable to it.

According to the information and explanatdons given o us, no undisputed amounts
payable in respect of income tax, wealth tax, Service Tax, sales tax, custom duty, cxcisc
duty, GST and Cess were in arrears, as at 31-Mar-2019 for a period of more than six
months from the date they became payable.

b.) According 1o the information and explanations given to us. there are no dues of
sales tax, income tax, custom duty. wealth tax, excise duty and Cess which have
not been deposited on account of any dispute.

8) Based on our audit procedures and according to the information and explanations
given to us, we are of the opinion, the company has not defaulicd i1 repayment of ducs
to a financial institution, bank, Government or dues to debenture nolders

9) The company has not raised moneys by way of initial public offer or further public
offer (including debt instrumentj.

10) Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud by the company or any fraud on the company by its
officers or employees has been noticed or reported during the course of our audit thm
causes the financial statements to be materially misstated.




11} The Managerial remuneration has been paid or provided taking inte consideration
the experience and qualification of directors howeverthe provisions of section 197 rend
with Schedule V to the Companies Act is not applicable to private imited company.

12} The company is not a NMidhi Company hence this clause is no! wplcable

13) Based upon the audit procedures performed and according (0 the information and
explanations given to us, All transactions with related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicablc pnd the details have
been disclosed in the Financial statements ete. as required by the applicable accounting
standards.

14) The company hes not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the vear under review

15} The company has not entered into any non-cash transactions with direclors or
persons connected with him.

16) The company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934.

For RAJESH ] SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No: 108407W

cA MIEH J. SHAH

PARTNER
M. NO. 040268

Place : Ahmedabad
Date : 28™ June 2019
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. r paymeni dﬂﬁu‘wh&:hﬂﬁd en which|dedusied |deduciod or
callection cowasax  was|or fax _wasor collected
Number o out of (5) {or on (8] |deposited
(TANY, ted | colbticd collected o ke
S im . CTR credit ol
\collecred | sy than the Ceniral
Jout of (4] [ rate oul of specified Chovernmen|
| [(5) rabe out of oul of (6
| i7h and (E)
(R 143000 J%i0ga, 15300 ] W )
00 i
i ] ATTATAGS | s [1] [EA] if 1] ]
150G
i ] ATINIAGE | T RANGGOA| 1051600  |Bsi00a vlr (] )
YOG
i ] T TT6aRAS1 | 1T608AS1|  1TAAAIY 0 0 8
350G
% [AHSIAS | TR SETeAY | SLgiedd| i (] B
380G
[¥ ATSTARE L I ] (] ] ]
MG ‘\‘h '




[T [AWNIAGE [1940  [Feesforpr] (06R0EE]  [06B05%]  198808E] 1 )
HaG ofesnbonal J
ur iechnic
sl service |
b W the axnesace n required 1o furmih the statement of Ty of tax collected. 1 yes, Furmish|[Ves |
the details

SN |Tax  drduction Tepeol Torm  [Thoe daic for Die | Whether 1he statemem of |11 o, pleasc]|

and  collection Hamiimhyiiy fmihing, [y doduciod or colbeoed (famnk st o

Aceoun {1 Furmisked [comuins miormation sboul | detaily

Number (TAN) all M;'mmimm which
which are required o be are not reporied
reponied |

T [ ATSARSEG (360 MW?&@ n 1

H ARMARIGG (56 R GIIT P b

l!"—mm’ LI TEIIL] IR0 [V

i AWW—_W_JEW Yes

£ A'm,;lﬂ SANIHN [WEOTI019 [Yeu

(] [ BELE TG I TIAZT01Y (Yes

1 aﬂm LTI oI (Ve

Mic |Whether the assessee 15 liable o pay interest under section J01{1A) of sechion 2060171 1T yea, please fumish | Yes

SNo.[Tan deduction and collection| Amount of  otoren m-;umurmmmmmq

Accoun Nember (TAN) under section | payrme
(1 AVIOECTT) | Amount Dates of paymen
parvable
T AHAMAGRTSG 1L NOEL IR I
AHNABRE S0 ¥ ERHETT [T -
] AHALABEIERG FETT) AT Vo T
i AHMABSHG | s 194 964 | S0RTET0
[AFMABOSG T Fi 840 .“;i' R TRIIL]

8 | AHMAIREG T — 2. : ELEIE

L ATSTATE G -

N AHMAGRARG | T -

¥ [ANSAGEIERG

1] A z

i i ;

i T,

!k '

16 L

N A - Asal

¥ |A : - I

5 ANSTARRE s T TR

AN i T%04 31 0173019 ™

5%]a_[In the cass of a irading concern. give quantiaiive detalls of prinicipal neim ol goods iraded
2o | lem Mams Ulmn Dpening | <Sales | Closing sioch Shortage
sock e !m; excess,
during |ihe ifany
ihe previnuS
previous yoar
year
ki =
'ﬁfb n the case of a manufscturing concem, give quantitative detals of the pncipal lems of raw matenals, finihed produaces.
and by-products --
A5[bA | Raw materialy - _

S No [em Name  |Unit  |OpemingPurchases onsumpli-| Sales | Closing | * ¥ ield [fﬁmmjr_"m-pr
o8 darmg|durmg |sock  |of age  of|excens.
the the finished |yteld | ifany
el year

T3[bE |
[Cuartity | Sales dunng !I'H'[{-rimqhg sk {Sheriage
MRAT(BTOr Provics year | BN,
ed  during| i [if i



the

[ Adal |

orey o
year
! .,.f-"-?, | | |
3 ; F‘pﬂﬂ.ﬂ.;
S No. | lem Name fmit | Openinglurchases Quantity |[Sakes during the g siock Shortage]
wock  |during the BrEvEOLS Viear EHECR,
previous yest  [od - during il amy
the
Provious
s yeae
N
denails of 1ax on disiribared ander section | 1 5-0) i the forms :
(eiDate of Payment with Amounis
Amcan of paymen

L [T e e — e ——— any wimiin in the nature of dividend as relerred o in lub-clause (29 o]
<luieee (22 ) of section

x

[T

|
A i Farmish the f-ulhrqumh
!E;ﬁﬁmﬂm (mRs) | Dase of recenpt
7 any COM BUKEL W as carmicd oall - i, | No

If yes, give the details, if any, 0 i of disagreement an any
euatteritem/value ‘quantity as may be ed’ by the cout audilor

?I"l'rhﬂhlrm suidin was conducied under ik Act, 1944 BT
If yes, give the desils, of any, ¢rd-lqnl-1‘mm b iwmm on -;r]
r b ke value ‘quangity 5s rmay be reponiedidenhified by the auditor

principal nems of traded or
furnish the details of demand Mﬂwuﬁﬂﬁ%ﬁ:
Act, 1961 and Wealth tax Act, 1957

2RI L0 N = 'E*:'v'm‘"l’ T6b4 37905 | 3950 %
gy IR 106 T I6GRSPS| [BB43005(160% |
Y T Sumemy). e
TSI 2AI 95 % | Do RI2sIsTs TE643 7908 W1 37 W
[ I.ﬂ
Finshed
goods
ﬁ required 1o be furnished N OF SETVIOEE

b details aof relevant

previous year under any tax laws other than Incoime-

mancial year fo|Name of other Tax| Type | ol demand]Amount | Remarks
which demand'| law raused Hefund rasedirefimnd
E:I'n.rnd relaces 1o received) reeoived
{43 An) Whether the maessee Hl'n.'qEI-I';tdln'.l furmish statement i Form Noobl or Form No, #1A or Form Ko, 6187 [Ne
| AbY I yes, phease furnish the tollowing detaily:
No dale  for| Date of fumihing, | Whether  the  Form | not, plesse faminh
{ i Tarmished contaimy  polormaiion | list of the details
shoul  all  demily [tramsschions  which

tramactions which sre
reguired o be reported

are nid reponied




23] Afn)| Wheiher the saseasec of its parent eoniy or sltemale reporting entity s hable 1o fumash the repon as refemed) ho
12 i sub-section (1) of section 186 |
ATBI| I yes. please Turnish the Tollowing details:

5 No) Whether repon has Hm:i-u{mﬂmhw Bame  of :llll.'l'l'lﬂl;"‘ﬁﬂt of ﬁn-mﬂ:mj:

been fernished by reporing  entity  (ifjof repon
[the nuscssee of i applicable)
[|urur| endity or Bn
alicrnate  Foponmg
entity

[ALc) | 1T Not due , phease entor expoctod date of furnishing the seport |
H Break-up of twml expenditure of cnlitisa regstered of nol registered mdﬂﬂh:ﬁﬁﬂlmfhwnulmmlb!}wtl

il 3isa March, 2030

ol amount| Expenditure in respect of entities ander G5 1 TExpenditare
of  Expenditure | Relating to goods| Relating 10 eniries m [Total lu'lr'lhﬂifu 10 enlities
incumed  duneg oo services | falling :.mlm:rw simider
[the year caempl from | compikion arter
|, GsT scheme mnuu i

Place AHMEDABAD Mame BAIESHBHAL JASWASTLAL SHAH
Date 26102019 4+ Membership Number LeD268
Fﬁ.ﬂ{FmW Number) Q10B4ETW
B-11®111 GOPAL PALACE OFF. OCEA
a X PARK. SH SHIRDMANL COXMPLES,
LS4
TELLITE .. AMMEDABAD. GUIARAT
s 2BIREE,
i
R b P
orm Filing Demsls - e = =]
VI ral Chriginal
Total Amount
Subsidy
E[T (i0d0IF  (OWInI0IN | TeabeR, LI g T TTe
Machinery @ 18% 3 PROTI0I8  BROT/I0I8 LLILT) — i’ ) o 4544
Total of Fiant & Machiners @ 155 ii EH
Flant &[T (1%ohqnis [1S0RI0I8 | ) () i FLITY]
Machinry G 40% [ WAV (Iwaunie | Wi [ [ [] W)
(Total of Flant & Machinery @ 10% 0317
b T S
T g
Fursiurs — &T1 T21013019  [210170W | TR0 J o axtad]
Finlsgs @ 10% [T (172008 (VAV30IN | Senje a 0 i __Taie
3 TSOLT0IN_ (IROUTNIN | (eI W e [ 1951 50
[ TROUT0IN | Tagd 0 [] [] T
5 |oina36i8 | GRUATDIN A[EL [ (] 1 1ii%
Total of Furnitures & Fintings @ 10% IR




(Tutal af Fant & Machiners ﬂ_-luﬁ-__ |
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Saded Haech 10, 20E9,
3. Bhare Caniwl Armaurt in Bwooes
[fmi Dretaits of Autharined, Disped. Subscriped and Fully Paid up Shares

o Faia
ﬂ ._..-._.l% Arsant
Authdrived
Egulty Shared of Ru 10 sech %, 000,000 0,000, 000 5,600,000 8,000,500
Lasued, Subscribed and Faid ug
Egquty Shasen of iy 10 Aaem ful o WD, 00 4R, 338,000 o, B30, 000 o, 060, Be0iE
A9I0800] 49,300,000 4,836,008 48,300,609 |

(] Recencilistion of tha Humber of Equity Shares Dutstanding wt the Beginning and ai the and of year

Particulare A By 31y Harch, 3019 A @t 3l March, JOLE
R Mumbsr Amount Numbar | Amous
Bning of Th yeor 480,000 48,300,000 4,000,000 48,300,000
LAaa: Shares, [stued dunng the
Liz . 5
Shares Sulitanding ot the end

o0 oo0

Lot S e 4,830, 40,200,000 4830, 48,300,000

o) Detailn Of Shareholders Holding Mere Than Flye Portent 0F Total Shaces insved by the camaany.

Hama of Shareholder A &t Jiet March, 2019 Ax ot 318t Harch, 2018

Mo, af Shaies 5 of Holding | MG, of BRares hald s ol Molding
hald
[Haiana m Gesa 1,707,800 5 16w 1,907 800 TR
ageishbnae M Deide s 00 B Jd, 900 [ BE LT
Prardeatng G Pabed 353 %00 o F0s 333,304 50
FariCatins An ot JI8t Masch, nun-m
019 2018

= REL, 00, CA0H 100, 00, 0%

Desringy balsnoe SZATT ANTLT S018303 784
o Profa f {Loas)  trascpfesned Trom SLabemsed of Brofin ard Loe 3044 50T 0% I1,004,829.93
Liesa S jusEmirgsd ol gfad 1o Froed Ageet - =
L Trasifered b Beserves -
Cloping Balanca NLA77 BRF.LT

Toial Beserves arg Burpius ) : (LENELA LY




AROMA REALTIES LIMITED
hgtes *1" t0 "33 annewey to aed forming pert 2f ine BAtBRce Shest &8 a1 an0 Statement of Profit and Lows for the period ended March 11, 2019,

4, Long Term Borrowing aAmount In Rupses
Magn-Curtent Porikons Cuarr
hﬂ!lﬁ'ﬂﬁl’ﬁ?‘m Ax at Jist Eu!in
Particulars 2018 joim March, 2019 March, 038 |

1 Secured |

Term lpans from banks

L= Baak Of [ngia 450357 &50 81 r ang el
|HDFC Bank 114 R i ) i
Sarvodey Comm. Co. Bank Lid 6B DER 09 423.27T0.909 . .44, 123
Apmmpdatad Digtrict Co-Operative Bark - . -
ICIC] Banig Lig 326,354 36, 354 : LST.0aF
Bank OF Barpds : - . -
dankarla Meninagar Nagnk Sahakan Bank Lrd 8,294,376 2.312.211 + 1. 356,653
"_"! Finangisl Services Limibed 23, 740,381 i, T5H 458 - -

n Infoling Envestmend Services Lid P20, 687 247 G1E 7,70, .
=
i

I §1.031.853 S7.881,458 = 14,747 378
i['mm MN Trew Relstree 20 514,756 3, FEG 1S

Frore Corponates 36,850,001 T L09,021

Fram Difmrs Eﬂa?r Ei%laﬁ

230,707,044 | 161,730,622 |

{11 Mature of Sacurity & Terms of Re-payment af Laan

(&) Hyposweation of Eriga CarMo. GU-01-KG-8001 Losn &

[B) Secured agairsl mongage of Shop Ho 1 o 10 on sach fisar-il & IV flcor in Sivav Co-cpavative Housing Socety Lid. wtuated af Malwa Ahemdabad|
n rigma of Director M tayantibhal C Prajapab. Snop Mo 18 Ayna Complew situsied o1 Habatpur Road, Thale), Ahmadabad in name of Divecior M
Mavibhad Desal, Ground Floor Shop Mo 13 aind Sheg ne. 107-108 snd 115 in the name of W's Aroma Roalies Lid snd personal guaravss of sil
Dspcion

| Hypomacation of Innove Car Mo GJ-01-EL-T258 Loan #
Ll Hypoecaton of Innova Car Mo, GJ-01-KP-8101 Loan ¥

fs Ipplecahon of Cument salot | @ Bulsng Mabraly I0cks Snd iecEvEbAEE B0 DO Coaaant and Rille. Egutabie Metgage of NA land
OMEIUTING BDoul TEDT S Wi beanng sub Piot Mo, 3801, 302 of final piol Mo M of TPS Mo BS Mowe® Traged Tao City West Dt Ahmadabad and

ERBreOn Dutied by M, inpbhal M Dess, ara of tha Diecior of the company. Persoral guaranise of br. Maviibhai M Dessi, Mr. Himasshy
Hiratal GehlotMr Ishwartingi M Desai Mr Jayantbihei C. Prajages and M. Jagdishibhal M Desai

®For A C.D the can have bean purchased in e name of drecton of Mr, Himamsy Hiralal Gehiol My Maviibhsi M Desai M. Jaysnichai C
Frajapat 07d W Jagdahohs M Desa and loans are fiken in thes name. Howsve! the payment of i9ans and margn money has been mads by Pe
CompeTy

- = e

s e e
v _ TR N
L .



AROMA REALTIES LIMITED

|Fiabes " e 1Y annexed to and forming pat of the Balance Shest a8 at and Smatement of Profit and Loss fior the peniod ended March 11, 2019,

|5.0etqrreg Tan
Charge/ Credii
As ot Jist March, Am st Jist
Partlculars During the
2018 Ma
[ roh, 2019
Daferred Tax Lisbidtes/ Assets on Account of Fallowing
Degreatan (Tacdud ng unetnorbed) '
[Daterred Tax Linbiiities (Net) - . -
5. Other Lamg term Liabilities
{Beposits
et Ay at st As at 3wt
March, I018 | Harch, J018
Decont 15 related parties - 5
“gcurRy Depositn . 5
C'de Payable
Particulars Az af 31st Az 2k !IH.
|__Macch, 2018
Trade Pavabic
||l-|-r:1wl-- b An at Jiat AS ot Jist |
HMa 1019 Ma 1018
E T .L*.!u_._._' _._"'d"a___._
Advance For Sabe of Adaets i ¥
Advance From Cutfomer » -
|&-Ehart varm Borrowings
Farthculary RS At JLnt As at Fist |
Mpreh, 3018 | March, 2018
I Secured
From Banks
ke Bark of [ngia! . .
ACNE Mhingdrs L 12,350 =i, 546
vodmy Comm. Co, Bask Leg™ 3 Pyl 4,051,254
(a) X S—TURZTY

(i) Matute of Security

3 Lien of FO of Rs, ¥3.50 Lacs

i Secered againmt Non Agniufure Reusenial Ooen Piot of Lang Situated ot Bevenge Sureey Mo, 103, op No. 2172, F.P, No. 14/2, TPS Mo. 91,
Micje Vinkal, B'h Vincbabhave Mages, B/5 Shakel Vistyalvys Oom Heldi Mata Mandic, Nf Sariwati Vidhyalaya, O SP Ring Soad, Ahmegdabad
#nd Porsgnal Guarantee of Mr. Mavjibhai Desal, Mr. inyantibhal Prajopat, Mr. Ishwarbhs Desai, Mr, Tagdishbhai Desal, Mr. Himanahu Gemilot

11 Pnsacured
Lizmn Proim Directons and heir Relatives
Lisgs Feoim Othaerg

imj

[ay+{8]}




. A REALTIES LIMITED
Ihm'i':nﬁﬂmﬂfﬂmm ﬂir‘lgﬂﬁ Balance Sheet @ at and Gratement of Prolit and Loss for the period

7. Trade Payables Amount In Rupees|
As ot 31st EIE; at J1st
Particulars 3019 2018
Trade Pavables[1) ' 127 859 160 80 126 620 958 44
Totai] LALB59.161 136,630,958

supplers a5 ot the actaunt.
B, Dither Current Liabilities

1) The Company hos not recebved any intimation frem the suppliers regarding ststus under the Micrs, Small & Medium
Enterpeises Developmant Act, 2006 (The Act ) and hence declasires regardang | 8] Armgunt dia and culstanding to

As a3t 31st March, | As at 31st March,
Particulars 2019 2018
J pEurrent Maturities of Lang Term Debt:# - 14,747 378
i= i Duties & Taxes
Enkertainmant i payabie : -
GET  RCH Pavabile 3063, 243.52 1.556.686
vat Payable - -
Service Tax Payable S547.512.00 218.733
Professionpd Tax, FF & EST 4,000 .00 6,680
DS Pavabie . Ei%lﬁ E iiifﬂﬁ
[€£) Other payables
Members Booking Advance 18703091792 268,943,521
Arcraed Salsries gnd other banafits 7,043,000 28 6T
Interest Accured e due on Barrowngs 3,335 640,00 .
Advance mecshved for Sale of Land 18,391, 856, 50 45 04, TRT
Advance from Custamerns 921 71,976.55 36,588,000
Other Payabies 45, 119.3%0,00 71,612,336
Balgnce with Banks {Dverdraswn x 2
Maintasnence Deposd 50,280, 355%.00 26,001,655
SEcunty Dot
o Total A33453 404 535,531,307
= Aaler Mote pumber 4
9, Short Term Provisions
Bt 3148 March, | As af 318t March,
Audiy Feas Payabhe tﬁ.ﬁ
Provigion for [ncorme Tax 131,046
Elsitncity Expenses -
Provigion for Expenses .
Total = 331,046
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ended March X1, 3015,

11, Men-Current Investments

AROMA REALTIES LIMITED
Nokes "1 00 ‘75 annewed 1o and forming part of the Balance Sheet as at

Statemant of Prolt and Loss for the pencd

Mon Trade Investments
As ot 31at March,|As at 313t March, |
il 2019 3018
|Imwestment in Shares
Wn=-Duoted Shares
Shavtes of Sarvodays Bynk {10,000 Sharet @ R5.25) 250,000 300,000
Shanes of Kankeie Magric Samakar Bank 33,500 375 300
Landmark Engicon Pyt Lig 50,000
Investment in Subsidiary Co. 5,004, BEE 5,750,000
Tetsll 6,317,366 | 6,425,500
13, Beferred Tax
Charge, Credit
An &y Jisn Ap at Jist March,
Particulbre During the
March, 2018 Period 1019
|Deferred Tax Liabilities/ Assets on Account of Fallowing 674,455,589 - 674,455 89
[Dterced Tax Liabilities [Met) 874,455.89 = 7445580
13.0thar Non Current Assets
| Particulars As at JLst March, | As at J1st March,
1019 018
Depesit
Setursy Deposits 1127159 4,238, 62
Inter-Corparate Deposits 30,900,153 18,678 8B40
GER Depalt 523,792 518,752
Deposit- UGWCL 3,512,745 1,573.385
Tengder Deposit 194,156 105897
Totall  36,361996 | 24,136,756 |




14, Inventaries

AROMA REALTIES LIMITED
hofes *1” 1o 15 anneed 1o and formeng part of the Balance Shect a3 ot and Statement of Pronl and Loas fof the
ricd encded Harch 31, 1019

Farticulars Bt [As at Jiat March,
2019 2018
4. Maw Materads ang componanty{§) 2828481 -
B.Cormfind Stock (1) 243, 561 247 ITE AR, 72T
CAMnCeriifed Sock (1) 192 8712 93K 40 37015
d Lardil) 84,071, 154 #2.916,283
voral = l..__.ﬁ

15. Trade Receivables

11} &f ool whicet othermine TLAted B as verifed, valusd ams Cortifled By (he Menagemrat

A5 at Jst March,[As at Jiat
2019

SCCounts with mons thaen 3 months bt lets than 12
marith. matarity *
H* Fined depoiits pledged with bank &3 gecunity for bank gusrsntess. )

Cash &nd Cash Eguivananits
|Cagh am harsd

| Particulars L
Umsecured, considersd good
Cutstanding far & ceriod enceeding iy manthg 334 211 10, 104, 504
Heorivabigy . e
Totad daiadnn] y9.30assa
1. Conh and Canh Egquivalents
A3 at sl March, | As at J1st March, |
| Particulars 3019 2018
Balances with Danks
In Current Aceoishiy T 180178 4,546, 645
27,039,410 9536824

P ST 7YY WS ¥ YR T 1A

LT Ehart term loans snd advamees

As at Aisk March, |fs at 31 a
__2018

Unsecured, considered good

Member's Contributsan
&dvance M Development
Advance for Land Purchase - Others
Security Deoosits

ances Rgcowerabie

o Supplisrs
Awances

Frepaid Eapenie
Amgnanl with Gowvernmient Authontses

I}

51,028 907 55,731,787
), ETH 081 513,061
T2 ATR B39 71,945 078
3,095, 307 6,585 813
4437, 140 3,908, 040
15,113,927 LLR ]
67,191 67, )91

ST TR TS




18, Revenue from Operation

AROMA REALTIES LIMITED

Fates '’ to "2%° annexed to sng forming part of the Batance Sheet as ot and Stetement of Profit and
Lods for the period ended March 31, 2019

|Particulnrs

Sale of Product
junt Sate Income

Cther operating revenues

Bont Inoms

Eadar and Discount
Lang Stock Sales
Sarvice Tax Rt Pavable
Service Chirges Income

(A}

r war | For the Year
Endead Ended
F0/03/2019 | IL/0FJ/I0LE
7% 4 4168617
| 179,654,252 | 418,637,383 )
G594, 575 9TH BEY
13,650,000 :
B4T 44k 371044

Mowve Collection 4.4
()| 015873 SIRAGIT
vorawl 302,380,134 | 434,435,400
18, Other Income
For tha Year | For the Year
|Particulars Ended Ended
JLI0I/3019 | I1/0I/2018
Interest [idmme 4673037 JALT S84
Kagas bl 15,039
Divadend Income 92639 17,538
Ciiver [noome [ iR 1673766
Flat Cancelation Indoms 331,473 156,000
Sundry Balances Written aff i85 362 1,539,343
Cantesn [noame BO5 672 A5G 05
TOTAL] 6,275,318 7.7 4




ROMA REALTIES LIMITED

Bpron 31, JW

II-.-. Cant of Compruriian,lamd snd GDevelopmast Dnsaries

el 'Y 10 18 anfeerd bo and formeg gart o the Balecor Shewl @ @l and StEFTEel o Frafl S LGS Ier D Dl eraded

LLITT

Forthe Yaar | For ihe vear |
Frded Erged
IR R008 | 2S00 a00R
ELI19.FE LR LT
6, THH,T0M 55, L1 T5H
[ -Ep [ FE LR ¥
IS 84T 290 [ b E TS
LA TN
mhe
S L3P i, pa% 838
1313 106850
13518 A% IS ALY
1319, 134 18 D6l
ﬁ?‘lﬂ-:-l-ll ﬁﬁ
Far tha Yaar | For tha vear |
Enged Ergded
FETA-R Fii-i | TP -1 .
¥IE 108 T3F 25100 30
FIEE AT, AT M TIT
AT 81T, 504 ST TRL1LG
393,161, P 4413018
LR I0N | aST IV |




the penad endid Mergh 11, #01T

AROMA REALTIES LIMITED

Sicten ‘|’ fo TF mnndwed o and Rereang part of the Delience S5eet o ot and Biptemant of Profif and Lol for

2. Emplayes Danafil Experiid
For the Year Far (ha Year
ParCulig Emdad Enged
BT GRGEe 14,585,077 L2, 4
Earnunaraten 5,220,000 5820, 000
potrigutions to Prowoent and oirer fund 158557 261,180
vepdira gujaram TH5.325 L7015
Ak
; S5
[<=TT]
For 1he Tear For the ¥ear |
Particulare Eaded Endsd
| Jlierraeay | 11703 3018 |
LET Bl ]
Bara (reeseit £ 5555 e U5 859, LTE
Oty [=nereut L7 B3 80T 13,287,026
[Bank Charges srd Brodsssing Feed
Bans Chirded &0d Froosiing Pees L5t N L] b B R
m TOTAL OATLNEI | 39,375,845
For the Tear For tha Year |
Particalan Ended Enced
s B
L 1,97 n 1
'y Lvpge iy Verddan OF - el |
ToTAL 1978778 3,360,190 |
25, Other Cuponsos
Faor tha Year | Fof (hs Teas
Erded Emded
AL ]uﬂiﬂ
a i ' v
200,000 00,000
10,100 11,500
LT 1407, 1TR
1 Ence e Do 171,638 Ll
LEgh mnd Fr ot PR 1807043 154, 500
Mgceimnesy s Eamenne [IFoEeeT | 544, 830 2,500 BN
] aj6.BET 234,454
Fetral prut Doesed Experaes 1,000, 2t W00
Prinding nd Stetorery Expenses 233,158 T4, 14
Récar and Mastenare Expanse 3000 A0 1609252
] e AR
Iraar L b1 My F
57711
2,551 100 856735
pnd Cocnpr Eaperan PR 3.7 W
424 47 e S30
T el WD o B B E RDETRE 1k 18213
Eepwity Eupdrnes o Lo . e L
ShorT provlaon crested - Serce Tas
445, 158 1,581,799
Jo.A00
: .7¥
213,737 21,165 558
23003 "
IFE T8 .
TOTAL 15770893 19,383,387




AROMA REALTIES LIMITED

Motes 1’ to 15 annexed to and forming part of the Balance Sheet as 4t and Staternent of Profit and Losx lor
tfee pevicad enced March 31, 2008,

(e} Related Party Disclosures

1.Relationships:
(1] Key Management Personnael and their relatives
1. Havisbhai Maganbhai Desal 16. [shaten Mavibhal Desal
1. lagdisnbhai Maganthai Dess) 17, Devendrabna Praissati
3, Ishwarbhal Maganbhai Dessi 18. Ishwarbhsi Meganbhe Degal- HUF
4. lavartibhel Chelabbihel Deaal 19. Suresh Ishwarbhni Desad
5. Himgnshy H Gehigt a0, lagdishihei Maganbha Desad- HUF
4. Brumajibhas Maganbna Desa il Jerdes Amratbhal Desa
I, Bharstbhai Magenbhei Detai i3 Mamieshbhal B Deasl- HUE
B. Amreibhsl Messnbhal Do 3. Maviibhai Maganbhai Degal HUF
. Amrgibhai M Detai- HUTF 44 Bywhiben Bherapbhal Desat
10. Bharsthhal Megsnbhal Dessd- HUP 45 Sitaben Ishvaarthal Dessi
11. Bremagibhg Maganbha: Dens- HUF 26, Vijaben B Desal
il Gestaben K Desai 27, Jabuben & Desal

13 Himahshy H Gehlot- MUE
i4, Isrmaben Mimanshy Gheldot
15, Emvidesh M Deasi

(W) Emterprises ower which the key mansgement
parsonnel and/ar their relatives have significant

1. Anama Tradeng Compary 5 Landmark Engicon P Lid

1. Aroma Haslty Develspers & Adeghwenr Infrastructure Pyl Lid
L PP, Pated Infrastracture Pel, Lid

4. Aroma Entertainment Put, Lid.

+.The following tranasctions were carried out
with the related parties in the ordinary course of
business:

mmmmuuﬁmuhmunm 1fii} abowe:

I For the Year Ended

bt 31/03/2019 2 ['n'""‘ : iﬂﬂll
Lo Recerven
Loar Hepakd
Interest Paid B4 e B
Interem Receeg
Dirpoior Bemuneration L1 ] AR 00
Land Cost
Brokersge -
Sadery Pald ¥ Fa LT

el s kb
L Y
[

Wiy an

W 7




